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JAPYHKECTBO 3A KACOBH YCAYI'H A/l

OTHET 3A BCEOBXBATHHSI JIOX0O]1
3a roannaTa, 3asbLpwsaua na 31 aexemspin 2020 roanna

Tpunoxcenus

[puxonn

Hpyru noxonu ot nefinocTTa, HETHO
Pasxonn 3a matepnann

Pasxomn 3a suuwmm yenyrn
Paixonn 3a nepconana

Pa3xonn 3a aMmopTH3awis 1112
Jpyru pazxoan 3a aefinocrra 8
Meunaba ot onepaTusua aciinoct

et T = LR S

Munancosn pasxoan 9
Meuanta npean aanuk BLpXY neuanbata

Pa3xon 3a nanwk BLPXy nevanbata 10
Hetna neuanta 3a roanmnarta

Apyrn komnonenrn na BeeoGXsaTINA A0X0A:

Kosmmonenmu, koumo nusma oa 6voam pexnacuguuupanu ¢ nevanbama unu
Jazyfama:

Mocneasawm ouenkn na NEHCHOUIN NNAHOBE C ne:bmmpaml Aaoxoan 19

Hawbk BupXy n0X0/a, CBLP3AH € KOMNOHENTHTE HA APYrHs BCeoGXBaTeN A0X0A,
KONTO HAMa Aa OvaaT peknacudmunpann

Kosnonenmu, koumo mozam oa 6voam pexnacuguuupanu e nevanéama unu
3azybama

Apyr peeobxpaTen 10X01 32 rOANNATA, HETHO OT ALK 10
OBU1O BCEOGXBATEH JOXO/1 3A 'OJIMHATA

Ilnvmmmenen oupexmop: .fL/qu’/ ﬂ’(ﬂ&’v ~ BB "

JloGen HUsanon

Hpunoxcenusma na empaniyu om 5 0o 63 ca nepazdeana vacm om unancocus onvven; -
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Inasen cuemosooumen (cvemasumen): /| F 2 /

Emunua Bownakoepa

2020 2019
BGN'000 BGN'000
8,136 7,732

59 51

(352) (378)
(1,453) (1,301)
(3,641) (3,379)
(1,216) (1,221)
(1) (17)
1,522 1,487
(8) (8)

1,514 1,479
(151) (148)
1,363 1,331
(35) (24)
(35) (24)
(35) (24)
1.328 1.307




JAPYXKECTBO 3A KACOBH YCJIYIH All
OTHET 3A ®ITHAHCOBOTO CLCTOSIHHE
KbM 31 aexempspi 2020 roanna

31 aekemspn 31 aexemnpn

Hpuaoxcenun 2020 2019
BGN'000 BGN'000
AKTHBH
Hetekywn akrisn
Mmoti, Maumnn u oGopyapsaiie 1 5,670 6,223
Hesmarepuanim aktion 12 151 271
5,821 6,494
Terymn akTuen
Matepnanu 3anacn 13 254 265
Baemanns o1 enbpsann Jnua IE] 715 658
Tuproscky Biemanis 15 218 180
Jlpyru BICMaHUA 1 IPCANAATENH PAINOAH 16 139 123
Mapiinn cpesnctsa it napH4I CKBUBANCHTH 17 8,149 8,468
9,475 9,694
OBLO AKTHBH 15,296 16,188
COBCTBEH KAITHUTAJI 1 NIACHBH
COBCTBEH KAIHTAJI
Ocnosen akunonepen kanwran 12,500 12,500
Pesepon 665 32
Hepasnpeneaena nesanta 1,340 2,058
18 14,505 15,090
MNACHBH
Hetexkymmn sagwawenin
3WILAKCHHA KLM IEPCONIa NPH nencHolipane 19 201 201
3anLAKeHHA N0 AN3HIT 20 97 75
IMacusn no otepoueny Aansun 2] 38 37
336 313
Tekywn 3anumxenns
Tuprosekn 3aauaxenns 22 105 99
3a/uaKenis no au3nnr 20 108 125
3a%L/KENNA KLM NEPCOHIa 1 31 COMNATIO OCHTYpABaNe 23 100 434
Jannakenns 3a nansun 2 142 127
455 785
OBL1O NACHBH 791 1,098
OB1110 COBCTBEH KATTHTAJ 11 TACHBH 15,296 16,188

Hpusoxcenunnma na cmpanwyu om 3 do 63 ca wepazdeana yacm om hunancoeus amsyem.
f

8 hespyapu 2021 2. om :

Hamvammenen dupexmop: /\AW ﬂg el

JhioGen Heanos
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. S ey
[Maeen cwemocooumen (cocmacumen): /A~ Pt

Esunna Boumakosa




JPYAKECTBO 3A KACOBI YCJYIT AJl

OTUET 3A HAPHYMHUTE NNOTOLL
34 roannaTa, :asupuwsama na 31 xexemopu 2020 roanua

Hlpusoxcenun

Hapusnn noroun ot onepaTusna neiinocr
[MocTunnenna ot KaueiTi

I1nan@anua na nocrasunun

Tlaawaims na nepeonana i 3a counantio ocurypanane
narenss amnun (Ges pamsun BLpXy nevanGara)
Iaarenn nanrsun BLPXY nesanbara

Inarenn Gankonn Takcn

Jpyrin noerunacnna/(naaianus), nero

Hevun napnani novoun ot onepatunnata aciinocr

[Tapusun noToun or nusecTiunonna aclinocr

[Mokynxu na imoti, Mawnmy u oGopynsane

[Tokynxu na Hemarcpuainm akTisit

Hocrunacung ot nponaxGa na 1soTH, Mawmil 1 oGopyasane

HeTun napiim notou, n3nonzsann o nupecTHUNONNATA AciinoeT

[Mapstann noTous or pnuuancosa aciinocr

[Maauammsa no nusunr

Hannareun ausuaenn

Hernu napusnn novoun, usnoassann sns dunancosa aciinocr

Hetno (nasazncmie)/ yseansienne na napusmure CPeACTBA 1 NAPHMINTE EKBUBAJICHTH

[apitim epesctsa i napusnn exsunaienmt na 1 snyapy 17

[Tapiyun cpeactaa u napmunu exsusanent na 31 aexemspn 17

Apusoxcenuama na cmpamunp om 5 do 63 ca nepaideana wacm om ghunancosus on wem, H. o
oSl =t
ot — A )
Hsnvanumenen dupexmop: / Z\,\Q/U < ey (MWHIC
JloGen Hpanos AL D AR

= Ly,
%’74‘ e A3
i 4 e N/
I'nagen cuemocodumen fcvemasumen):  / i

Esiuna Bowmaxona

2020 2019
BGN'000 BGN'000
9,817 9,321
(2,253) (2.016)
(4.037) (3.239)
(1.228) (1.172)
(154) (172)
(6) (4)

(7) (5)
2,132 2,713
(350) (7177)
(19) (1)

7 5

(362) (783)
(176) (116)
(1.913) -
(2,089) (116)
(319) 1,814
8468 6,654
8,149 8,468




APYARECTBO 3A KACOBII YCJIYTTLAJL

OTHET 3A IPOMENNTE B COLCTBENIA KATIHTA
33 roannaTa, asupuisama na 31 aekesspi 2020 roanna

Caano na | suyapn 2019 roauna
Tiposenu e cobemeeniia kanuman 1a 2019 2oduna

Pasnpeaencune na nesanGara;
3a dusudenmu
3a pesepeu
O06u BeeoOXBATEN JIOXOA 32 FOAMNATA B TM.:
nemna nevaada 3a coounama

dpyen Ko Hit BCeol, doxod, nemno om dansiji

Caano na 31 ackemopn 2019 roauna
Hpostenu & cofemeenus kanuman 1a 2020 coduna

Paanpeaeneine na newanbara;
3a dugndenmu
3a pesepsu
OGuy necobGXpaten 10X0/ 30 rOAMIATA B T4,
NCeRING l'k"!ﬂ.'i{;(l' 3a .‘OK}HH(IRIH

OPYIU KONMONENM HA 6ccofxeamnus doxod, nemno om danvijn

Canao ua 31 aewesopn 2020 roanna

Hamvanumesen oupexmop:
JwoGen Heaon

Lo v
l:’:‘ﬂ&'ﬂ (&l dumen (('bl. 1): / /—-—D“'/ !

Ocnonen

¥ 3 Hepampeaeaena Obmo colicinen

Mprrosecenus a peiey nevanba Kannra;a
BGN'000 BGN'000 BGN000 BGNODO

I} 12,500 446 837 13.783
- 86 (86) -

- 86 (86) -

- - 1,307 1,307

3 - 1,331 1,331

- - (24) 24)

N 12,500 532 2,058 15.090
- 133 (2.046) (1913)

(1.913) (1.913)

133 (133) s
- - 1,328 1,328

- - 1.363 1,363

- - (33) (35)

18 12.500 665 1,340 14,508

Esiang Bownakosa




OPYHECTBO 3A KACOBU YCNYTU AL
NPUNOMEHMA KbM rOAWLLHNA ®UHAHCOB OTYET 3A 2020 .

1. UH®OPMALMA 3A APYKECTBOTO
[pyecTeo 3a Kacosu ycnyrv Afl e TbproBcKo 4pyXecTso, yupeaeHo npes 2007 . OpyxecrsoTo

€ CbC cepanuuie u agpec Ha ynpasnenue rp. Codua, yn. ,MeaH Xagmuiticku” Ne 16. CbaebHata
perncTpauma Ha ApyectsoTo € ot 2007 r., PeweHwne Ne 9568 / 2007 r. no onuca Ha Coduitcku rpaackm
cba. MocnepHuTe NpOMEHU BNUCaHK B ATeHUMA NO BNUCBAHUATA — TbPrOBCKU PErMCTbP Ca HanpaseHu

Ha 08.06.2020 r., c KOMTO € NPOMEHEH CbCTaBa Ha CbBeTa Ha AUPEKTOpUTE.

1.1. Co6cmseHocm u ynpasaeHue

fpyxecTso 3a Kacosu ycnyrm Afl (Apy»KecTBOTO) € Heny6UYHO aKUMOHEPHO APYKEeCTBO.
PerncTpupaHuaT akUMOHEpeH KanuTan e pasnpeaeneH, Kakto cneaga:
%

BHBE 25
O6epunHeHa 6bnrapcka 6aHka Afl 25
YHuKpeput bynbank AL 25
banka ACK EAL 25

100

ApyecTeoTo uma egHOCTEN@HHa CUCTEMA Ha ynpasneHue — CbBeT Ha AUPEKTOPMTE, CbCTOALL,
Ce OT WeCT YNeHa, YUNIATO cbeTas Kbm 31.12.2020. e:

e KanuH Xpuctos - MNpeaceparen;

* Emun XpucToB — 3amecTHUK - npeaceaaten;

*  MBaitno MaBYOBCKY;

e Weaino MaTees;

e WpwuHa Mapuesa;

* Jlio6eH MBaHOB.

Kbm 31.12.2019 r. CbBeTa HA AUPEKTOPUTE CE CLCTOM OT LLECT Y1eHa B CbCTaB:
* KanwH Xpucros — Npepceparen;

® Emun Xpuctos — 3amecTHUK - npeaceaaTen;

e |lseTaHKka MuH4eBa;

* Weawno Marees;

¢ WpuHa Mapuesa;

e JliobeH UBaHOB.

[ApyXecTsoTo ce NpeACTaBNABA W YNPABNABA OT U3MbAHUTENHUA AupeKTop /liobeH UBaHOB.

Kem 31.12.2020 r. obwmat 6poit Ha nepcoHana B ApyxectBoto e 136 cayxuTenu
(31.12.2019 r.: 135 cnyxuTenu),



APYHECTBO 3A KACOBU YCNYTU Af

NPUNOXKEHMUA KbM roaMULLIHUA ®MHAHCOB OTYET 3A 2020 r.

1.2. Mpedmem Ha deiiHocm

MpeameTsT Ha AEMHOCT Ha APYXXEeCTBOTO BK/KYBA CEAHUTE BUAOBE ONEpaLi W CAENKN:

* npuemaHe, 06paboTka U CbXpaHeHWe Ha LeHHU NPaTKK ¢ 6aHKHOTU Y MOHETH

® yCnyrm NO MOHWTOPUHT M ynpasneHue Ha ATM ycTpoiicTBa, B T.U. cinegeHe
HaNWMYHOCTU U CbMBTCTBALUM YCNYrH;

®  yCAYrv No pasmaHa Ha 6aHKHOTM U MOHETH;
®  [pYrv CbNbTCTBALLM OCHOBHATA AEMHOCT YCAYTU.

1.3. OcHosHU Noka3amenu Ha cmonaHckama cpeda

OcHoBHUTE NOKasaTenu Ha cTonaHcKaTta cpefia, KOUTO OKa3BaT BMAHUE BbPXY AeNHOCTTa Ha

APYecTsoTo, 33 nepuoaa 2017 — 2020 r. ca npeacTaseHu 8 Tabnuyarta no-gony:

Mokasaren 2017, 2018 2019 2020
BB B MAH. nesa 102,345 109,743 119,772| 117,899
PeaneH pactex Ha BB 3.5% 3.1% 3.7% -4.4%
UHbnauma B Kpas Ha roguHaTta (XUNLU) 1.8% 2.3% 3.1% 0.0%
CpepneH BanyTeH Kypc Ha WaTCKUA AONap 3a roaMHata 1.74 1.66 1.75 1.72
BanyTeH Kypc Ha WaTCKUA [ONap B KPas Ha roguHaTa 1.63 1.71 1.74 1.59
OcHOBEH NMXBEH NPOLEHT B KPaA Ha roguHaTa 0.00, 0.00 0.00 0.00
bespabotuua (B Kpas Ha roguHara) 7.1% 6.1% 5.9% 6.7%
KpeawteH peiTuHr Ha P Bwarapwa no Standard&Poors

(abnrocpouyen) BBB-| BBB- BBB BBB
KpeauteH penturr Ha P Bbarapua no Moody's

(abnrocpouen) Baa2| Baa2 Baa2 Baal
KpeawteH peiTuHr Ha P Bwarapua no Fitch

(Abnrocpoyen) BBB BBB| BBB BBB

* MpozHo3a Ha BHE 3a 2020 2., uzzomeera kom 22 dekemepu 2020 2. u3moyHuk: BHE

2. OCHOBHU NONOMEHMA OT CHETOBOAHATA MO/IUTUKA HA APYXKECTBOTO
2.1.6a3a 3a uzzomeaHe Ha huHaHcosua omyem

®UHAHCOBMAT OTYET Ha [pyKeCcTBO 3a KacoBu ycnyru Afl € M3roTBeH B CbOTBETCTBME C BCUYKM
MexayHapoaHu cTangapT 3a ¢guHaHcoBn otyeTn (MCDO), KOUTO Ce CbCTOAT OT: CTaHAapTH 3a
QUHAHCOBM OTYETH M OT Tb/IKYBaHWA Ha KomuTeTa 3a pa3dsicHeHus Ha MCPO (KPMC®O0), onobpeHu ot
Coeera no MexayHapoaHu cyetoBoAHM cTaHgaptv (CMCC), 1 MexayHapoaHUTe CHETOBOAHM
CTaHAAPTH U Tb/IKYBaHMATa Ha [OCTOAHHMA KOMUTET NO pasacHeHWATa Ha MC®O (MKP), ogobpeHu oT

Komuteta no MexayHapoaHu cyeToBoAHM cTaHAaptM (KMCC), kouto edeKTMBHO ca B cuna Ha



OPYHECTBO 3A KACOBU YCNYTU AL,
NPUNOKEHUA KbM rOANULLHUA ®PUHAHCOB OTHET 3A 2020 r.

1 anyapu 2020 r., 1 KouTo ca npuetu oT Komucuata Ha EBponeitckua cbio3. MCDHO, npuetun ot EC, e
obLWonpreToTo HaMmeHoBaHWE Ha pamKaTa € obulo npeaHasHayeHue — cyeToBOAHA basa,
eKBMBaNeHTHa Ha pamKaTta, BbBeAeHa ¢ AebuHUMUMATA cbraacHo § 1, 7. 8 oT [JlonbaHWTenHuTe
pasnopenbu Ha 3aKoHa 3a CYETOBOACTBOTO NOJ HaUMEHOBaHWMETO ,MemayHapOAHU CYETOBOAHM
craHgaptv” (MCC).

3a Texkywarta ¢UHaAHCOBa roaMHa APYXECTBOTO € NPUeNno BCUYKWM HOBWU W/MNK peBUIMpPaHM
CTaHAapTH U TbAKyBaHUA, n3paaeHu ot Cbeeta no MexayHapogHM CHeToBOAHM cTaHgapTM (CMCC) u
pecn. ot KomuTeTa no pasacHeHna Ha MC®O, kouTo ca 6MNM yMECTHM 33 HEroBaTa 4elHOCT.

OT Bb3NpPUEMaHETO Ha Te3Wu CTaHA3apPTM U/UNK TbAKYBaHWA, B CMMa 3a rOQMLWHW NEpUoaM
3anoyBawy Ha 1 AHyapu 2020 r., He €3 HacTbNMAM NPOMEHM B CUYETOBOAHATA MONWUTMKA Ha
OPYHECTBOTO, 0CBEH HAKOU HOBM U PasLIMPABAHETO HA BeYe YCTAaHOBEHW ONOBECTABaHUA, 6e3 ToBa aa

AoBseje A0 ApYrv NPOMEHM B KNacupUKaLMATa MM OLEHKATa Ha OTAE/IHW OTYETHU 06eKTH U onepaumu.

HoBwTe U/unu NpOMEHEHUTE CTaHAAPTU U ThAKYBAHUA BKAIOYBAT:

e [IlpomeHu B KoHuenTyanHata pamka 3a ¢MHAHCOBO OTYMTaHe (PamkaTa) U CbOTBETHM
npomexu B pedepeHuMUTe KbM Hes B pasnuyin MCPO (B cuna 3a rogmiuHM nepuoam
ot 01.01.2020 r., npuetu ot EK). Tesu npomerHu 8 Pamkama ekntoueam npepabomeHu
usyano deguHuyuu 3a ,akmue” u ,,Nacus”, KAKMo U HOBU HACOKU U KOHUenuyuu 3a
MAXHOMO U3MepsaHe, omnuceaHe, npedcmasaHe u onosecmaAsaHe. [lpomeHume 8
KoHuenmyanHama pamka ca CeNpo8o0eHU € USMEHEeHUA 8 HAKOU NPenpamxu Kbm Hes

8 MexdyHapodHume cmaHdapmu 3a huHAHCOB0 OMYUMAHe.

¢ MCPO 3 (npomeHeH) — BusHec KombBuHaumm (B cuna 3a roguiHW Nepuoau ot
01.01.2020 r., npuet ot EK). Tasu npomsana xacae 0adeHomo 6 NPUNONCEHUAMA KbM
cmanoapma onpedenenue 3a ,,6usHec” u e C8bpP3AHA C MPYOHOCMUME, KOUMO

npudobusawu npednpusmusl cpewyam 6 npeyeHkama oanu ce npudobusa GusHec wiu

CBEKVHHOCIM Om aKkmiusu.

e [lpomeHn 8 MCC 1 MMpepacraBaHe Ha ¢wuHaHcOoBM oTyeTM U MCC 8 CueToBOAHA
NONWUTUKA, NPOMEHWU B NPUBAU3UTENHUTE OUEHKM M Tpewku (B cvna 3a rogulLHK
nepvogu ot 01.01.2020 r — npuetn ot EK). Tesu npomeru kacasm npeyuzupaHe
onpedeneHuemo 3a ,,colyecmeeHocm”, nocoyeHo 8 dsama cmaHdapma. Cnoped max
Hosomo onpedeneHue 30 CbWECMBEHOCM €: ,,UHOPMayuaAma e CblecmeeHd, aKo
nponycHama, npedcmaseHa HEMOYHO uAu npukpuma, bu mMoz2a0 8 pasymHa cmeneH
da ce o4akea Oa noenuse HA PeweHUAmMd Hd OCHOBHUME nompebumenu Ha
¢huHaHcosume omyemu c obuwa yesa, Koumo npedocmasam uHaHco8a UHpopmayua

3a dadeHo omyemHo npednpuamue”,



OPYMECTBO 3A KACOBU YCNYTU A

NPUNOHKEHUA KbM rOOQULLUHNA PUHAHCOB OTYET 3A 2020 r.

Npomern B MCPO 9 duHaHCoBU MHCTPYMeEHTH, MCC 39 OUHAHCOBU UHCTPYMEHTH:
npusHasaHe 1 oueHAaBaHe  MCPO 7 dUHAHCOBU MHCTPYMEHTU: ONOBECTABaHE (B cUna
3a roguwHu neprogu ot 01.01.2020 r — npueTn oT EK). Tesan npomeHn ca cBbp3aHu ¢
npovsTAYallaTa HecurypHoct oT pedopmata Ha 0a3oBUTE NUXBEHU NPOLEHTH,
npeanpueta oT CbBeTa 33 dnHaHcoBa cTabunHoct kbem M20. Tasn pedopma e HacoyeHa
KbM 3amsAHa Ha CbLIECTBYBaLLMTE U M3N0N3BaHKU KaTo 6a308M, B caeNKkuTe € GUHAHCOBM
UHCTPYMeHTH, mexaybaHKkoBKn nuxeeHn npoueHTu (Hanpumep: Libor, Euribor, Tibor),
C anTepHaTMBHM 6330BM NUXBEHW NMPOLEHTHM, OCHOBABAWM C& Ha MEXAy6aHKoBK
nasapwu, KakTo 1 3a paspaboTeaHe Ha anTepHaTUBHKW BA30BM IMXBEHWU NPOLEHTH, KOUTO
ca no4Tn 6espuckoeu.

Kbm patata Ha n3gaBaHe 3a O,D,OGPHBEHE Ha TO3Un d)lr‘IHaHCOB oT4eT Ca u3gafeHu, HoO He ca BCe

olwe B CMNa 3a rogvliHA NepyMoau, 3anoyBawm Ha 1 aHyapu 2020 r., HAKONKO HOBM CTaHZAPTH M

Pa3ACHEeHWUA, KaKTO U NPOMEHEHM CTaHAAPTU U Pa3ACHEHUA, KOUTO He ca BUAM NPUeTH 3a No-paHHo

NpUNOXKEHNE OT APYHEecTBOTO. PHLKOBOACTBOTO € HanpasBu/io NPOy4YBaHe U e ONpeaenuno, 4Ye Tesu

NPOMEHM He B1Xa OKazanu CbLLECTBEHO BAUAHWE BbPXY CYETOBOAHATA NONMTHKA U BbPXY CTOMHOCTUTE

" Kﬂﬂthd}”KBU,HHTB Ha aKTUMBWTE, NacuUBWUTE, oONepauuuTe WU pe3ynTatuTe Ha ApYMXecTBoTo, C

U3KNK4YEeHUe Ha:

Mpomenn 8 MCPO 16 J/lusumHr (B cuna 3a roguwHm neprogm ot 01.06.2020 r., npueTr
ot EK). C me3u npomeHu ce sveexda npakmuyecka yenecbobpasHa mapka, Ha 6asa,
HO KOAMO 8CEKU AuU3uHaoNony4amen moxe da usbepe da He npeueHasa danu dadeHa
omcmbnka (06ekveHue) No NuU3uHe, 8b3HUKHANG CAMO Kamo NpAKa nocaeduya om
naHdemuama COVID-19, e usmeHeHue Ha AU3UH208UA 002080p.

Mpomenun 8 MCC 1 MNpeAacTaBaHe Ha PUHAHCOBM OTHETH (B CMNa 33 rOAMLIHK NEPUOAM
o7 01.01.2023 r., He npueTu oT EK). Teau npomeHu ca Haco4eHU KbM Kpumepuume Ha
KAacuuyupaHemo Ha 3a0b/aXeHUAMa Kamo mekyuju u Hemekyuju. Croped msx
npednpuamuemo Knacuuyupa 3adbMKEHUAMA CU KAMO MEKYWU unu HemeKyuju 8
3agsucumocm om npasama, Koumo cvuyecmsysam 6 Kpaa Ha om4yemyus nepuod u He
ce enuse om eepoamHocmma 0anu Mo We ynpawHu npasomo cu 0 omaoMu
ypewoaHemo Ha 3advaxeHuama. llpomeHume ymo4Hasam, Ye nod ,ypexdaHe” Ha
Sﬂ‘a‘bﬂ}HE'HUR ce uma npeaeua NPEXevPAAHEMO HAQ mpema cmpaHa HaG napu4vyHu
cpedcmea, uHCMpymeHmu Ha cobcmeeHus Kanuman, opy2u akmueu unau ycayeu.
Knacugukayuama He ce omHaca 3a Gepusamusume 8 KOH8epMUpyemu nacueu,
HoOumo camu no C86€ CU Ca UHCMpymeHmu Ha cobcmeeHua kanuman. ﬂpOMEHume ce
npunazam pempocneKkmueHo.

MNpomenn 8 MCPO 9 duHaHcoBM UHCTPYMeHTH, MCC 39 dUHAHCOBU UHCTPYMEHTH:
npusHaBaHe u onosectaBaHe, MCPO 7 DUHAHCOBM MHCTPYMEHTU: ONOBECTABaHE,
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MC®0O 4 3actpaxoBatenHu gorosopu M MC®O 16 flusuHr cebp3anm ¢ $asa 2 ot
pedopmata Ha 6a3oBUTE SIMXBEHW NPOUEHTU (B CWNa 3a rOAWLIHU MEPUOSMU OT
01.01.2021r., He npueTH ot EK). [lpomeHume 6 cmandapmume, cevp3aHu ¢ Paza 2 om
pecpopmama Ha 6azosume nuxeeHu npoyeHmMu npedocmMasam OCHOBHO Ose
npakmuyvecku obnekyeHua: a) npu onpedensHe U OYEHKa Ha NPOMEHU 8 O02080peHU
napu4Hu Nomoyu om UHAHCOBU GKMUBU U NACUBU U AIU3UH208U 3a0bAMEHUA — Kamo
npomeHume 8 6a308ume AuUX8eHU NPOYEHMU ce Om4Yemam 4Ype3 aKmMyanusupare Ha
eghekmusHUA AuxeeH nNpoyeHRm; u 6) npu omMYuMaHemo Ha XeAXUPauUu OMHOWEHUS
— Kamo ce n0380/uU NPOMAHA (Npepasanexdare) 8 onpedenaHemo Ha Xedxupaujomo
OMHOWEHUE U HaQ OUEHKama Ha xedxupaHus obekm Ha 6a3a napuyHu MOomMouu,
nopadu u 8 pesynmam Ha 3amMecmeaHemo Ha npunazaHume 6a308uU AuXeeHU
npoyeHmu ¢ Opyau anmepHamueu. M3mMeHeHUAMa ce Npunazam pempocnekmusHo.

[onbaHMTeNHO, 32 NOCOYEHMTE NO-A0/y HOBW CTAHAAPTU, NPOMEHEHW CTaHAAPTW U NpUETK

Tb/IKYBaHWA, KOWTO Ca U343[EHUN, HO BCE OLLE He Ca B CMNA 33 rOAUWHM NEpMoaM 3anoysawm Ha 1
siHyapu 2020 r., pbKOBO/ACTBOTO € NPELEHUNO, Ye CneaHuTe He Buxa MManu noteHumaneH edekT 3a
NPOMEHW B CYETOBOAHATa MOAMTMKA M KNacMPUKaUMATA U CTOMHOCTUTE Ha OTYETHW OBEKTU BbLB

®UHAHCOBUTE OTYETU HA APYKECTBOTO, 3 UMEHHO:

MNpomenn 8 MCC 16 MMOTH, MaLIMHKM M CbOPBLIKEHUA (B CMNA 3a FOAMIIHM NEPUOAM OT
01.01.2022 r., He npueTu oT EK).

Mpomenn 8 MCC 37 NMpoBM3KMK, YCNOBHM NAaCUBU U YCNOBHU aKTUBM (B c1Na 3a roauLLIHM
nepuogm ot 01.01.2022 r., He npueTn oT EK).

MC®O 17 3acTpaxoBaTenHu gorosopu (B cuna 3a roauiwHu nepuogm ot 01.01.2023 r,
He e npuert oT EK).

MC®O 10 (npomeHeH) — KoHconuauparu ¢puHaHcosu otuetn u MCC 28 (npomeHeH) —
MHBECTMUMM B aCOUMMPAHM M CbBMECTHU NPEAnpUATUA — OTHOCHO Npogaxbu unum
anopT Ha aKTUMBU MeMJy WHBECTUTOP W HEroBM acCoOUMMPaHU WNM CbBMECTHU
npeanpuatua (c oTnoeHa edeKTUBHA AaTa Ha BNM3aHe B CWMAa, NOANEXaWA Ha
onpegensaHe ot CMCC).

Mpomern 8 MCPO 3 BusHec kKombuHauum (B cuna 3a roguwHm nepuogy ot 01.01.2022
r., He npueTtyn ot EK).

FfroguwHn noaobpenna 8 MCPO 2018-2020 8 MCPO 1 MpunaraHe 3a NbPBU NbLT Ha
MexayHapoaHuTe CTaHAapTM 3a ¢MHAHCOBO oOTyuTaHe, MCPO 9 duHaHcoBM
MHCTpYmeHTH, UntoctpatnseHd npumep 13 kbm MCPO 16 /lusudr u MCC 41 3emepenue
(B cvna 3a roguwtu nepuoam ot 01.01.2022 r., He ca npueTn oT EK).

Mpomenn 8 MCPO 4 3actpaxosaTenHu AoroBopu (B cMna 3a rogvwHK nNepuogu ot
01.01.2021 r., npueTtu ot EK).
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ApyXecTBoTO BOAM CBOUTE CHETOBOAHM perncTpu B 6bnrapckm nes (BGN), koiTo npuema KaTto
Herosa oT4yeTHa BanyTa 3a NpeAcTasAHe. [laHHMTE B OTYETA U NPUOKEHMATA KbM HEro ca NpeaCcTaBeHu
B xMnaau nesa (BGN ‘000), ocBEH aKo M3PUUHO HE e YKa3aHo Apyro.

®UHaHCOBMUTE OTYETM Ca U3TOTBEHM B CbOTBETCTBUE C NPUHLMNA HA ACKCTBALLD NpeanpuaTUe,
Ha 6a3a TeKyLOo HaYUCNABAHE U UCTOPUHECKATA LieHa.

E¢hekmu om paznpocmpaneHue Ha naHdemuama om COVID-19

B Hauanoto Ha 2020 r. CBeToBHaTa 3gpaBHa opraHu3auma o0bBABM NaHAEMMA OTHOCHO
pasnpocTtpaHeHueto Ha COVID-18, B pe3ynTaTt Ha KOeTo ce npeanpuexa peguL,a OrpaHUYMTeNHN MEPKK
B cBeToBeH malab. ToBa BaXKHO CbbUTUE OKasa CbLECTBEHO BNMAHWE BbPXY CTONAHCKaTa cpeaa BbB
BCUYKM CTPAHU U CLOTBETHO, CbCTOAHMUETO, AEMHOCTTa U NEPCNEKTMBUTE Ha MHOXECTBO BU3HecH, BKA.
A0 HapyliaBaHe Ha HOpmanHaTa MKOHOMMYECKa AEWHOCT NOYTHM Ha BCMYKWM CTONAHCKU CyBeKTn B
Bbnrapua u A0 pasnnyHM pUHaHCOBKU U HedUHaHCOBM nocneanum 3a BusHeca U HaceneHWeTo.

3a roauHaTta, npuknoysawa Ha 31 aekemspu 2020 r., 4py»KecTBOTO e peannsupano nevyanba
cned AaHbuM, B pasmep Ha 1,363 x. ne. KoM 31 aekemspum 2020 r. Apy»KecTBOTO pasnonara ¢ NapuyHu
cpeacTea, B pasmep Ha 8,149 x. nB., Apyry BUCOKO /IMKBUMAHW aKTMBM, B pasmep Ha 933 Xx. /iB. M
gencteawm gorosopwm 3a 2021 r. C BCUYKU OCHOBHU KAMEHTH.

Kbm patata Ha m3roteaHe U ogobpeHune Ha TO3u ¢puHaHCOB OTYET obemuTe Ha AeifHOCTTa Ha
OpYXecTBOTO He ca 3acerHaTtu. [pyKecTBOTO NpO4b/XKaBa Aa OCbLIECTBABA CTONAaHCKaTa cU geiHocT
6e3 pa cpewa 3HaUMMM 3aTPYAHEHWUA, KakTO M Aa M3BLPWBA NPOAaXKbUTE KbM KAMEHTUTE CMW.
ApyxecTBOoTO pasnonara ¢ A0CTaTb4HO NO 06em napuyHKU CpeacTea, 3a Aa NOCPELLa NMKBUAHUTE CU
HYKAMN.

P'bKOBU,!J,CI’BOTO e MU3roTemno ,ﬂ,ETaﬁﬂHH aHa/IM3n OTHOCHO Ed)EKTHTE OT NaHgemMuATa U He e
MAOEHTUPULMPANO KOHKPETHU OBCTOATENCTBA M GAKTOPHU, KOMTO BOAAT A0 HEraTUBHK edeKTU BbpXy
AeWHOCTTa, GUHAHCOBOTO CbCTOAHUE W PE3YNTATUTE Ha APYHECTBOTO, AOKONKOTO!

e [leiiHoCTTa Ha [ApPY)KECTBOTO He npegnonara 3aBUCMMOCT OT KOHTPareHTu (KAWeHTH W
AOCTaBYMLM) OT CEPUO3HO 3aCerHaTu KbM MOMEHTa pervioHn u Bussecu, u npobnemHa
cbbupaemocT;

*  OCHOBHUTE KNMEHTU Ha APYKECTBOTO ca HaHKWUTE aKUMOHEepW, NpU KOWMTO He ce Habnwopasa
cbulecTBeH cnag Ha obpaboTBaHMTe KacoBM HanuuHOCTU. Hama 3abenasaHa TeHaeHums,
CBbp3aHa € 0TKa3 OT HerosuTe ycnyru, B cnegcresme ot COVID-19;

e JluKkBMAHOCTTa Ha ApyHecTBOTO e Aobpa, obesneyeHa ¢ napuyHu cpeacTea. [pyKecTBOTO He
non3sa 3aemMHM CpeacTea.

e CTpyKTypara, CTOMHOCTTa U pecn. MaTypUTETLT Ha aKTUBMTE M MacvBUTE Ha APYIKECTBOTO
ocTaBaT HenpomeHeHu cnpamo 31.12.2019 r. M HesacerHaTu oT naHgemusaTa (Bux OTuer 3a
$uHaHCOBOTO cbCTOAHME). He ce HabnogasaT NpocpoyYmMa WM OPYrv HEraTUBHW MPOMEHU U
orpaHu4eHun.

10



OPYXECTBO 3A KACOBU YCNYTU Al
NPUNOKEHUA KbM TOAULIHUA ®PUHAHCOB OTYET 3A 2020 .

* [lpy)ecTBoTo He e NON3BaN0 AbpXKaBHU 06NEKYEHNs U MOMOLLM NPEAOCTaBEHM BbB BPb3Ka C
naHgemuata ot COVID-19.
e [lpy)kecTBOTO MMa cneuudU4eH CTaTyc Nnopagu cneunduKaTta Ha AeWHOCTTa My U CbOTBETHO,
nopagu Tosa — 1 NOAKPenaTa Ha Abp)KaBaTta B IMLETO Ha e4AMH OT akuuoHepuTe - BHB.
PbKOBOACTBOTO Ha APYKECTBOTO NPOABAMKABA TEKYWO A3 Cfedy 3a NoABa Ha PUCKOBE W
PeCcneKTMBHO 33 HeraTMBHUM NOCAEAMUM OT NaHgemuAaTa B bbaewe. Ha To3u eTan He ca YCTaHOBEHM
TakMBa MHAMKATOPK, KOMUTO Aa BOAAT A0 NPEyCTaHOBABAHE MU 3HAYUTENHO HaManABaHe Ha AeMHOCTTa
Ha [ApYXecTBoTO, HUTO Ce NNaHWMpa TaKoBa, KAaKTO M He C€a MUAEHTUPUUMPAHM 3HAUWUTENHM
obcroATencrsa, KOUTO B1Xa HANOXKMAK TaKaBa MEPKMU MW PECTPUKTUBHU AEMCTBMA Ha PbKOBOACTBOTO.

PbKOBOACTBOTO Ha APYXECTBOTO He e uaeHTMdUUUpano o6nactM BbB PUHAHCOBMA OTHET,
BbPXY KOUTO NaHAeMUATa 4@ UMa NPAKO OTPaXKeHWe, BKAKUYMTENIHO NO OTHOWEHWE Ha OLUEHKaTa Ha
oTAenHWUTEe aKTMBM M NACUBM.

MNpeacrasaHeTo Ha GUHAHCOB OTYET CbrnacHo MexayHapoaHWTE CTaHAapTH 3a GpUHAHCOBM
OTYETM M3WUCKBA PBLKOBOACTBOTO A3 HanNpaBu Hal-gobpu NpUBAM3MTENHWM OUEHKM, HaYUCNeHuA M
pasymHo 060cHOBaHM NpeAnoNOXKEHWA, KOMTO OKa3BaT edeKT BbpXy OTYETEHWUTe CTOMHOCTU Ha
dKTUBWMTE WM NacUBUTE, Ha npuxoauTe U pasxogute, M Ha ONOBECTABAHETO Ha YCNOBHKU B3eMaHUA MU
3afbMXKEeHMA KbM faTaTa Ha oTyeTa. Tesu npubnnsnTenHu oLEeHKKU, HAYUCIEHMA M NPEANONOMKEHMA Ca
OCHOBaHW Ha UHPOPMaLMATA, KOATO € HaNMYHA KbM AaTaTa Ha GWMHAHCOBMA OTYET, NOPagu KoeTo
6vaewmnte dakTMyecku pesyntat 6uxa mornm Aa GbAAT pasNMuHKM OT TAX (KAaTO B yCNOBMATA Ha
¢MHaHCOBa KpW3a HeCUrypHOCTUTE Ca Mo-3HauuTenHu). O6eKTUTe, KOUTO NpeanonaraT No-BUCOKA
cTeneH Ha CYEEKTHBHB npeueHKka nam CNoXHOCT, UK KbAEeTo npegnonoXXeHuaTa M ﬂpMﬁﬂH3HTEﬂHHT&
C4YETOBOAHU OLEHKM Ca CbLIECTBEHU 338 GUHAHCOBMA OTUET, Ca onoBecTexu B Mpunoxerne Ne 2.19 u B
NPUNOHEHUATAE KbM CbOTBETHUTE aKTUBU U nacueu, pecn. NnpMxoau U pasxoau.

2.2. CpasHumenHu 8aHHU

[ApyXecTBOTO nNpeacTaBA CpaBHUTENHA MHGOPMauus B TO3M (GUHAHCOB OTHYET 3a eAHa
npeaxoaHa roguHa. Korato e HeobxoAuMO, CpaBHUTENHUTE AaHHWU ce peknacubuumpar (u/mnm
NPen34YnCNnBaT), 3a Aa Ce NOCTUrHe CbNoCTaBUMOCT CNPAMO NPOMEHW B NPeACTaBAHETO B TeKyllaTa

roguHa.

2.3. PyHKUUOHA/IHG 8aAYMA U NPU3HABAHE HA KYPCO8U pasfuKu

®yHKUWOHaNHATa M OTYETHA BayTa Ha APYHECTBOTO € HbArapcKUAT fies. /IeBbT e GuKcMpaH no
3akoHa 3a BHB Kbm eBpoTo B cboTHoweHWe BGN 1.95583 : EUR 1.

Mpu nbpBoHa4YanHO nNpuW3HaBaHe CAeNKa B YyKAEeCTpaHHa BanyTa Ce 3anwWcBa BbLB
GyHKUMOHaNHaTa BanyTa, KaTo KbM CymaTa B Yy)KAECTPaHHa BanyTa ce npunara 06MeHHUAT Kypc Kbm
MOMEHTa Ha cAenKkarta unu onepauuata. apuyHuTe cpeacTBa, B3EMaHWATA U 330b/IKEHUATA, KaTo
MOHETapHU OTYeTHM O0O6eKTH, [EHOMMHWMPAHM B YYKAECTPaHHA BanyTa, ce OTYATaT BbB
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dyHKUMOHaNHaTa BanyTa, KaTo ce npunara obmeHHWAT Kypc, nyb6nukysan ot BHE 3a nocneaHua
paboTeH aeH Ha cboTBETHWA Mecey, Kbm 31 AeKemBpu Te ce OLeHABaT B 6varapcku nesa, Karto ce
M3NoN3Ba 3aKNIOYUTENHUAT 0BMeHeH Kypc Ha BHB.

HemoHeTapHuTe OTYeTHM 06eKTM B OTYeTa 3a (MHAHCOBOTO CbCTOAHWUE, MbPBOHAYANHO
AEHOMUHUPaHU B YyXAECTPaHHa BanyTa, Ceé OTYMTAT BbB QYHKLMOHANHATA BanyTa, KaTo ce npunara
UCTOPUYECKMAT OBMeHEeH Kypc Kbm faTaTa Ha OfepauusTa W NOCAeABallo He Ce NPeoLeHABaT no
3aK/IIOYMTENEH KYpC.

EdexTnTe OT KypCOBUTE Pa3NMKK, CBBP3aHM C YPEXAAHETO HA CALNKM B YYXKAECTPAaHHA BaNyTa,
WK OTHUTAHETO Ha CAENKM B YyXKAECTPaHHa BanyTa No KypcoBe, KOMTO €a pas/IiHM OT Te3u, N0 KOMTO
NbPBOHAYaNHO ca 6unM npuaHaTh, ce TPETUPaT B OTYeTa 3a BceobxsaTHMA aoxoa (8 neyanbata unu
3arybara 3a rofMHaTa) KaTo TEKYLLM NPUXOAN U PA3XOAM.

2.4. Mpuxodu
2.4.1. puzrasaHe Ha npuxodu no 8ozo80pu C KAUEHMU

O6uyaitHUTe NPMXOAKM Ha APYECTBOTO Ca OT CAEAHUTE AeMHOCTH:
* npuemaHe, 06paboTKa U CbXxpaHeHWe Ha LLeHHW NPaTKK € 6aHKHOTU ¥ MOHETH;

® yCnyrm no MOHWTOPUHI M ynpaeneHue Ha ATM ycTpolictBa, B T.M. cnefeHe
HaNMYHOCTKU U CbNBTCTBALUM YCNYTH;

®  yCNyru no pasmaHa Ha 6aHKHOTU U MOHETH;
®  [ApYry CbNbTCTBALLM OCHOBHATa AEWHOCT YCYTHU.

MpuxoauTe B APYKECTBOTO Ce NPU3HABAT, KOraToO KOHTPO/TLT BbPXY obelwaHuTe 8 d02080pa ¢
KAUEHMA CTOKM M/MAW yCNyTh Ce NPEXBLPAU HA KAWEHTa. KOHTPONLT ce NpexBbp/A Ha KAMEeHTa npu
YAOBNETBOPABAHE HA 33Ab/NKEHMATA 3a U3MbIHEHWE NO AOrOBOPa Ype3 NpexsbprifHe Ha obewaHuTe
CTOKM M/vnn NpefocTaBaHe Ha obewanuTe yenyru.

OueHka Ha do2080p € KAueHm

Alozosop ¢ KAueHmM e Hanuue camo Korato Npu BAU3AHETO My B CUNA TOW: @) MMa TbProscKa
CbLHOCT ¥ MOTUB, 6) cTpaHuTe ca ro 0gobpuan (ycTHO, NUCMeHO wan Ha 6asa ,yCTaHOBEHa W
obujonpusHaTa CTONaHcKa NPaKTUKa“) U Ce aHraKMpanu 4a ro U3MBAHAT, 8) NPaBaTa Ha BCAKA CTpaHa
W 2) ycnosuaTa 3a nnaulaHe moraT ga 6bAaT MaeHTMOMUMPaHW, M 0) CblyecTByBa BEPOATHOCT
Bb3HarpaXaeHMeTro, Ha KOeTo APYXeCcTBOTO MMa npaso nNpu M3NbAHEeHue 3a0b/HEHMATE CK 33
usnbvnHenne, Aa 6vae nonyyeHo. MMpu oueHka Ha cbbupaemocTTa ce B3emaT NpeaBUp, BCUYKM
penesaHTHM $akTh U obcToaTencTsa No cAenkara, BKA. MUHaN onuT, obuyaiiHu BU3HEC NpaKTUKM,
nyb6anKyBaHu Nnpasuna u HaNpaBeHW U3ABNEHUA OT CTPaHa Ha APYIKECTBOTO.

{loroBop, 3a KOWTO HAKOI1 OT rOPENOCOYEHNUTE KPUTEPUMN BCE OLLLE HE € U3Mb/IHEH, NOANEXM Ha
HOBa OLIEHKa BCEKM OT4eTeH nepuog,. lonyyeHuTe Bb3HarpamaeHna no Takbs AOrOBOP Ce NpM3HaBsaT
KaTo 3agb/keHue (nacus no 0o2080p) B OTYETa 33 GMHAHCOBOTO CbCTOAHME, [OKAaTO: a) BCUYKM
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KPMUTEPWUM 3a NPU3HABaHE Ha AOroBOP C KAMEHT He 6bAaT M3Nb/HEHW; B) APYHECTBOTO M3MbAHM
33ib/KEHNUATA CU 32 U3MDBHEHUE U € NONYYUAO LANOTO MK MOYTU LANOTO Bb3HarpamaeHue (Koerto
He noAneu Ha Bb3CTaHOBABaHe); WM/WAM B) KOraTo [AOrOBOPBT € NpPEeKpaTeH U NONYYEeHOTO
Bb3HarpaXAeHue He NoA/IEXU Ha Bb3CTaHOBABAHE.

Mpu nbpBOHaYanHaTa oOUEHKAa Ha [OrOBOPUTE CU C KIMEHTW [APYKECTBOTO npasu
AONBAHUTENEH aHANW3 M NPeLEHKa Aanu ABa UK noseve Aorosopa Tpabea fa 6bvAaT pasrnemaanm 8
TAXHATa KOMBMHAUMA U Aa BbAAT OTUETEHM KaTo eAuH, U pecn. Aanu obewaHnTe CTOKM U/MAn yeayru
BbB BCEKW OTARNEH M/WNK KOMBMHMPaH AoroBop TpAbBa Aa 6bAaT OTYETEHM KaTo eHO u/UnK Noseye
3a4b/IXKEeHNA 33 U3NBAHEeHUe.

Bcako obewanme 3a npexsbpnaHe Ha CTOKU U/UAMW YCAYTW, KOWTO Ca pasrpaHUuMMK (camu no
cebe c1 U B KOHTEKCTA Ha JOroBOpa), Ce OTYMTA KaTo eAHO 3a4b/KEHNE 33 U3MbHEHME.

[pyXecTBoTo npu3HaBa NpUXop, 3a BCAKO 0MAeNHO 3a0b/MEeHUe 3@ U3MbAHEHUE HA HUBO
uHOusudyaneH 002080p C KAUEHM KaTo Ce aHaNU3WUpaT BUAA, CPOKA M YCNOBUATA 33 BCEKM KOHKpeTeH
Aorogop. Mpy AOroBOpH CbC CXOAHM XapaKTEPUCTMKU NPUXOAUTE Ce NPW3HaBaT Ha nopToeinHa 6a3a

Camo aKo rpynupaHeTo um B nopTdein He 61 MMano CbIECTBEHO Pa3/IMYHO Bb3QEACTBUE BbPXY
¢dbrHaHCcoBKTE OTYETH,

2.4.2. U3mepsare Ha npuxodume o 002060puU C KAUEHMU
MpuxopauTe ce M3mepBaT Bb3 OCHOBA Ha ONpejeneHaTa 3a BCeKU A0r0BOP UeHa Ha cdenkama.

LieHama Ha cdenkama e pa3mepbT Ha Bb3HArPaXKAEHWETO, Ha KOBTO APYMEeCTBOTO OYaKBa Aa
MMa NpaBo, C M3KNKOUYEHUE HA CymuTe, CbBpaHu OT MMETO Ha Tpetu cTpaHu. MNpu onpeaenaHeTo Ha
LeHaTa Ha cAenKata, APY)XeCTBOTO B3ema npepaBWs, YCNOBWMATA Ha Aorosopa U obuuaiiHute cu
TbpProsCKM NPaKTHUKKU, BKN. BAUAHWMETO Ha NPOMEHNMBU Bb3HarpaxXgeHusa, HaNMYMEeTo Ha CblUlEeCTBEH
PMHAHCOB KOMNOHEHT, HENapUYHU Bb3HATPAXKAEHWA U Bb3HArPaXKAeHUs, AbMKUMM Ha KNUeHTa (aKo
uma Taunaa]. rlpw AOroBopu C noseye OT e4HO 3a4bAMEHMA 33 U3INBNHEHUE ueHaTa Ha caenkata ce
pasnpejenA KbM BCAKO 334b/IKEHME 32 U3NbAHeHWe Ha Basza MHAUBUAYANHUTE NPOAAMKHU LIeHU Ha
BCAKA CTOKa u/unu ycnyra, onpeaeneHn no eAuH ot gonycrumure 8 MCAO 15 metoau, KaTo npuopuTteT
ce faBa Ha MeTofa Ha ,HabngaemuTe NPOAAKHU LeHn”,

lpomaHama 8 obxsama unu yeHama (Mnn u B fBETE) Ha AOrOBOPa Ce OTYMTA KaTo OTAENEH
[OTOBOP W/MAKM KaTO 4acT OT CblECTBYBaWMA AOTOBOP B 3aBUCMMOCT OT TOBa Aanu npomsaHaTta e
CBbp3aHa c gobasaHe Ha CTOKM U/UNK yCayTH, KOUTO Ca Pa3rpaHUuMMK, U OT ONpeaeneHara 3a TaAX LieHa.
B 3aBMcHMOCT OT TOBa: a) MoAMMKALMATA Ce OT4YMTa KaTo OTAeNEeH A0rOBOP, ako obxsaTa Ha Jorosopa
Ce pa3wupsABa nopagy AobaBAHETO Ha CTOKW M/UNK YCAYTW, KOUTO Ca Pa3rpaHUYMMK, M NPOMAHATA B
AOroBOpHaTa LieHa 0TpasABa UHAMBKUAYANHWUTE NPOAAXHM LUEeHW Ha foBaBeHUTe CTOKKM u/vnun yonyri;
6) moanduKaumaTa ce OTYMTa KaToO NPeKpaTABaHE Ha CblUIECTBYBALLMA AOTOBOP U CKAIOYBAHE Ha HOB
fAorosop (nNpunaraHe B 6GbAewweTo), ako ocTaBawuUTe CTOKM W/MAM YCAYrM Ca pPasrPaHUYyMMK OT
npexgbpsieHuTe nNpeau MoaudMKauMATa, HO NPOMAHATa B [AOrOBOpHAaTa LUEHa He OTpa3fABsa
UHAUBUAYANHUTE NPOAAXKHU LeHU Ha aobaseHuTe CTOKU U/unun ycnyrv; 8) mogndukaumaTa ce oTumTa
KaTo 4acT OT CbLIEeCTBYBaWUA AOroBOP (KYMyNnaTMBHO KOpPWUrMpaHe), ako OCTaBaluTe CTOKW u/vnu
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YCNyru He ca pasrpaHM4yMmu OT NpexsbpneHnTe npean moavdukaumata u cneaosaTenHo ca YyacT oT
€0HO0 33 b/MKEeHUe 32 U3NbAHEHUE, KOETO YPeAeHO YaCTUYHO.

2.4.3. 300va3eHun 3a u3NbaHeHUe No 0o2080pU € KAUEHMU

MNpuxopauTe, reHepUpaHn B QPYHECTBOTO, Ca OCHOBHO OT NpuemaHe 1 06paboTKa Ha LEeHHH
NPaTkK, CbxpaHeHne Ha 6aHKHOTM U MOHETH, MOHUTOPWHI WU ynpaBneHue Ha ATM ycTpoiicTea M
TEXHUYECKA NOAAPDBIKKA. KaTo usano ApyXecTBoTo e AOCTUIHANO A0 3aKNYeHue, ye OeicTsa KaTto
NPUHUKUNAN NpU AOTOBOPEHOCTUTE CH C KNMEHTUTE, OCBEH aKO M3PUYHO He e OMOBECTEHO ApYro 3a
OnpeaeneHu TPaH3akuvu, Tbil KaTo 0bMYatHO APY)KECTBOTO KOHTPONAMPA CTOKUTE M/WMAW ycnyrute
npeau Aa ri NPexsbpau KbM KIMEHTa.

Mpuxodu om npodaxbu Ha ycayau

MNpesocTaBaHNTE OT APYKECTBOTO YCNYrM BKNIOYBAT: OCHOBHO OT NpuemaHe u obpaboTka Ha
L€HHM NPaTKK, CbXpaHeHne Ha 6aHKHOTU U MOHETH, MOHUTOPWHT U ynpasneHue Ha ATM ycTpoiicTea um
TeXHUYEeCKa NoAApBbKKa.

Mpu npoaaxkba Ha ycnyrute no npvemaHe u 06paboTka Ha LEHHW MpPaTKW, CbXpaHeHWe Ha
6aHKHOTM M MOHETW, MOHWTOPMHI WU ynpaBneHWe Ha ATM ycTpoiicTBa M TEXHWYECKa NOAAPBLIKKA,
KOHTPONBT BbPXYy YCAyruTe ce NpPexsbpia B Nepuoga OT BPEMETO NpU TAXHOTO NpeaocTaBaHe,
OTpa3ABaWKKM HauMHa Ha NpeAOCTaBAHE U PeCn. KOHCYMauua Ha yeayruTe. Npuxogute oT npoaambu ce
NPU3HABAT B TEYEHUE Ha BPEMETO, TbI KaTO K/IMEHTLT e4HOBPEMEHHO NoNy4asa v noTpebasa nonsure,
Nosly4YeHH oT AeitHOCTTa Ha NPeANPUATUETO B X043 HAa U3NBNHEHWE Ha Te3n AeiHOCTY.

Mpuxoaute oT npoaax6bu ce NPU3HaBaT B TEYEHME HA BPEMETO Ype3 U3MepBaHe Ha CTeneHTa
Ha WU3NbAHEHWE Ha 33Ab/KEHMATA Ha APYXECTBOTO (eTan Ha 3aBbPLEHOCT). 3a M3IMEpBaHETO Ha
HanpeAbKa (eTana Ha 3aBbPLIEHOCT) APYXKECTBOTO M3N0N3Ba MeTOAa ,,06em Ha u3BbpLIeHaTa paboTa”.

OuenkuTe 3a npuxofuTe, pasxoauTe U/WAW CTENEHTa HAa HanpeAbK KbM 3aBbpliBaHe ce
npepasriexAat, ako 06CToATeNCTBaTa Ce NPOMEHAT U/UNKU HACTBNAT HOBM TakMBa. Bcako nocneasallo
YBE/IMYEHUE UM HaMafleHWe Ha OYaKBaHWTE NPUXOAM M/unn pasxoau ce oTpasasa B nevanbarta unm
3arybata B nepuopa, B KoiTO 0bCTOATENCTBaTa, A0BENW A0 NPEepasrNemAaHeTo, CTAHAT U3BECTHU Ha
PbKOBOACTBOTO.

Mpuxodu om npodaxbu Ha cmoku

ApyecTBOTO Npoaasa CTOKM, KOUTO BKAOYBAaT OBMYAiHO Bb3NOMEHaTesIHW MOHETH U
LUEHHOCTH C MHBECTUUMOHHO NpeaHasHavYeHune 3a KpaiHua KnueHT. MNpu npogamba KOHTPOMBLT BLPXY
CTOKaTa Ce MPexBbpAa KbM KNMeHTa B TOYHO ONpegeneH epemMesu MoOMeHm, KOeTo 0BuyaitHo e npu
npeAasaHeTo Ha CTOKaTa M COBCTBEHOCTTa BbPXY HEA Ha KNUEHTA.

LleHa Ha cdenkama u ycao8us 3a nnaujaHe
LleHaTa Ha caoenkata obuyaliHO BKAOYBA (MKCMPaHa NPOJAXKHa LLeHa, CbINAcHO eAuHHa
Tapuda Ha APYKECTBOTO 3a OKa3BaHWUTE YCAyru.
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[lpomeHnuso 8b3HazpaxcdeHue

lpoMeHNUBOTO Bb3HarpaxaeHWe ce BKAKYBA B LLeHaTa Ha CieNIKaTa Camo [AOKONKOTO & MHOro
BEPOATHO, Ye HAMA [a HacTbMU CblLLECTBEHA KOPEKUUA B pasMepa Ha NPU3HATUTE KyMynaTMBHO
npuxoau. ®opmuTe Ha NPOMEHANMBO Bb3HArPaXKAeHUe BKAIOYBAT:

Heycmoliku 3a Heu3nbiHeHUEe Ha 33AbMKEHWATA Ha HAKOA OT CTPaHMTe, BKNIOYMTENHO 33
Ka4eCcTBEHO U3Mb/IHEHWE OT CTPaHa Ha ApyXecTBOTO. [[poMeHAMBUTE Bb3HarpamaeHua nog, Gopmara
Ha HeYCTOIKMW ce BKNIOYBaT B HAMaNEHWe Ha LLeHaTa Ha CAeNKaTa, Camo aKo NNALLAHETO UM e TBbpae
BEPOATHO. ONUTBLT Ha APYKECTBOTO NOKa3Ba, Ye UCTOPUYECKM TO CNAasBa U3UCKBAHUATA NO AOTOBOPUTE
C KNMEHTH M 0BuyaiiHO He ce Hanara Ja NPU3HaBa 3a4b/KEHUs 3a HeycTolikW. MonyyaBaHeTo Ha
NPOMEHNUBUTE Bb3HarpamaeHus nof ¢opmarta Ha HEYCTOMKM, Ob/MKUMM OT KNMEHTa, 3aBUCK OT
AeNcTBMATa Ha KneHTa. MNopaam ToBa Te Ce BK/KOYBAT KaTo 4acT OT LieHaTa Ha CAenKata, camo KoraTo
HEeCUIYpPHOCTTa 33 NONY4YaBaHETO UM e pa3pelleHa.

Bcuykn nocneagawm NpomeHu B pasmepa Ha NPOMEHNMBOTO Bb3HarpamaeHue ce NnpusHaBeat
KaTo Kopekuus Ha npuxoamTe (KaTo yBenuyeHUe MAKM HamaneHue) KbM AaTata Ha NpomaAHaTa u/unu
paspelwaBaHe Ha HecuUrypHocTTa. B kpaa Ha BCEKM OTYETEH Nepuoj APYXeCTBOTO npepasriempaa
HanpaseHUTe NpPeueHKM W akTyanusMpa LeHa Ha CAENKWTe, Taka Y4e Aa NpPeacTaBu BAPHO
CbLLECTBYBALLMUTE U HACTLNUAKUTE NPE3 OTYETHWUA Nepuoa obcToATencTea.

Cvwecmeer (huHaHCO8 KOMNOHEHM

O6uyaiiHo Npy cAENKUTE CKNMEHTU He Ce MPeABUIKAA CbLLECTBEH GUHaHCMpaLL enemeHT. KaTo
TaKbB € onpepgeneH CpoK Ha OTCPO4YeHO nnawaHe OT KAUeHTa, pPecn. aBaHCOBO NAaWaHe Kbm
APYXecTBoTO 33 NnepuoA, No-ababr oT 365 AHWM. ObUYaiHKUAT KpeguTeH nepuog, Kbm KaneHTute e 30
OHMW.

B onpegeneHu cayyan ApymecTBoTo cbbupa KpaTKOCPOYHM aBaHCK OT KNMEHTH, KOMTO HAMAT
CbLUECTBEH KOMMOHEHT Ha PpUHaHcupaHe. CbbpaHWTe aBaHCOBO NNALLAHKUA OT KNWEHTa Ce NpeACcTaBAT
B OTYeTa 38 PMHAHCOBOTO CHCTOAHME KATO NACMBM MO AOTOBOPU C KIMEHTH U Ce ONOBECTABAT OTAE/HO.

2.4.4. Pasxo0u no 602080pu C KAueHmu
KaTo pa3xoau no A0roBOPU C KNIMEHTU APYKECTBOTO OTUMTA:

O [ONBNAHUTENHWUTE W NPAKO OﬁB'prale‘l pasxoau, KOWMTO TO noema npu CKN4YBaHe Ha
AOroBop € KAUEHT U KOMTO OYaKBa Aa GbAaT Bb3CTaHOBEHWM 3a nepuog no-Abnur oT
ABaHapeceT meceua (pa3xodu 3a noay4asaHe Ha d02080p € KAUEHM) 1

O PpasxoauTte, KOMTO TO NOema Npv U3MbAHEHWE Ha AOrOBOP C KAMEHT M KOMTO €a NpAKo
CBbpP3aHU C KOHKPETHUA A0roBOp, CNOMarar 3a reHepMpaHeTo Ha pecypcy 3a U3non3saHe
npwv CamoTo M3NbAHEHME Ha OA0OrOBOPa M Ce O4YaKkBa ga ﬁ'b,ﬂaT Bb3CTaHOBEHM 33 nepuoa
no-AbNbr OT ABaHadeceT Mecela (pa3xodu 3a usnbvaHeHUeMo Ha Makusa 602080pu).
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Opy)XecTsoTo He noema KakBuTo M Aa 6UNO NpAKo 06BbP3BaHW W 3aBUCMMM pas3xoau 3a
nony4yaBaHe Ha AOrOBOPU C KNMEHTH, KAaKTO U NnpeKku CHELI,HCIJW-{HH Pa3xogu 3a U3nb/IHEHWE Ha TakMBa
[OrOBOPY, KOUTO Ca LONYCTUMM 3a M NOLNEKAT Ha KanuTanusauma.

2.4.5. Canda no do2o80pu € KAueHmMu

Tbp20o8CKU 83eMaHUA U aKMU8BU no 0o2080pu

AKTUBBT NO A0rOBOP € NPaBoTO Ha APYHECTBOTO A3 NOAYYM Bb3Harpa)kjeHwe B 3amaHa Ha
CTOKUTE AW YCNYTUTE, KOUTO € NPEXBBPIUAO Ha KNWEHTa, HO KOeTo He e beaycnosHo (HaumcneHue 3a
B3emMaHe). AKO upes npexBbpnaHe Ha CTOKUTE M/WNKM NPESOCTaBAHETO Ha YCNYruTe APYMECTBOTO
M3NbAHKU 330bMIKEHNETO CU NPEAU KAWEHTa Aa 3annaTy CbOTBETHOTO Bb3HarpaxaeHue u/mam npegu
nnawaHeTo Aa CTaHe Ab/MKUMO, aKTMB NO AOroBOP Ce Npu3HaBa 3a 3apaboTeHOTO Bb3HarpaXgeHue
(koeTo e noa ycnosue). pU3HaTUTE aKTUBK NO AOrOBOP Ce peknacndmrumMpaT KaTo ThbproBCKO B3eMaHe,
KOraTo NpaBoTO Ha Bb3HarpampaeHue craHe 6esycnosHo. MpaBoTo Ha Bb3HAarpaKAeHUE Ce CYUTa 3a
6e3yc/0BHO, aKO €AMHCTBEHOTO YCNOBME 33 TOBA, MNAWAHETO Ha Bb3HarpaXKAeHWeTo Aa CTaHe
AbKUMO, € M3TUHAHETO Ha onpeaesnieH Nepuos oT Bpeme.

Macusu no dozosopu

Kato nacue no AOrosop ApYXecTBOTO NpeacTaBA NoNyvyeHUTe OT KAMEeHTa NnawaHva u/vunm
6e3ycnoBHO NpaBo Aa NoAYYM NAaLaHe, NPeay Aa € U3MBAHWMAO 3a4b/IKEHUATA CU 33 M3NbAHEHUWE NO
porosopa. [lacMBuTe NO JOroBop Ce MNpUM3HaBaT KaTo MpUXof, Korato (MAu Kato) yAoBNeTBopM
3a4b/IKEHUATA 33 U3MbAHEHME,

AKTMBWTE U NAaCMBUTE NO AOTOBOP Ce NPeACTABAT HA OTAENEH pef KbM TEKYLUUTE U HEeTeKyLuTe
aKTMBKM M NacMBKW B OT4ETa 33 ¢UHAHCOBOTO CLCTOAHWE U CE ONOBECTABAT OTAENHO. Te Ce BK/KYBAT B
rpynarta Ha TeKyluTe aKTUBM, KOraTo MaTypuTeTbT MM e B pamKuTe Ha 12 meceua unu B obuuaeH
onepaTMBeH LUKbAN Ha [PYXEcTBOTO, @ OCTaHanuTe — KaTo HEeTeKyliM. AKTMBUTE M MacUBUTE,
NPOU3TUYALLKM OT eAWH AOTOBOP Ce NPeACTaBAT HETHO B 0TYeTa 338 $UHAHCOBOTO CbCTOAHME, AOPU aKO
Te ca pe3ynraT OT pasfIM4yHK AOrOBOPHU 334 b/IKEHUA NO U3NBAHEHMETO HA AOroBOPa.

Cnen nbpBOHA4anHOTO NPU3HaBaHe, TbProBCKUTE B3EMaHWA WM aKTMBWUTE NO [0rOBOPM C
KNMeHTU ce noanarat Ha npernep 3a obesueHKa B CbOTBETCTBME C NpaBunata Ha MCPO 9 PuHaHcosu
uHcmpymeHmu. 3arybuTe ot obe3ueHKa B pe3ynTaT oT 4OrOBOPH C K/IMEHTH Ce NPeACTaBAT OTAENHO OT
Apyru 3arybu ot ob6e3ueHKa KbMm , Apyrv pasxoaum 3a genHoctra”.

2.5. PuHaHcosu pazxodu

@uHaHcoeu pasxodu
duHaHCOBUTE pa3xofun ce BKNIOYBAT B8 OT4eTa 3a BceobxBaTHWA poxos (8 nevanbata wnu
3arybata 33 roguHaTa), Korato Bb3HUKHAT U Ce CbCTOAT OT Pa3Xo4u NO AOTOBOPM 33 NIU3UHT.
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2.6. Pasxodu

Pasxoaute B ApYyXecTsoTO Ce NPU3HABAT B MOMEHTA Ha TAXHOTO Bb3HMKBAHE M Ha basa
NPUHUMNUTE Ha HaYMCNABAHE WM CbNOCTaBMMOCT, HO Camo [AOKO/KOTO NOCNEAHOTO He BoAU A0
NPU3HABAHETO Ha OTYETHU 06EKTU 33 aKTMBM MNU NACUBM, KOUTO OTFOBAPAT Ha KpUTEpUKUTE Ha MCDO
W paMKaTta KbM TaxX.

Pasxopute 3a 6baewm nepuoam ce OTAAraT 3a NPU3HABAHE KAToO TEKyLY Pasxos 3a Nepuoaa,
Npes KOMTO AOroBOPUTE 33 KOMTO Ce OTHACAT, C& U3Mb/HABAT.

baHkoBuTe Takcn 3a 0bcnykBaHe Ha pasnnallaTesHUTe CMETKU Ce TPEeTMpaT KaTo pa3xoau 3a
AerHocTTa.

2.7. Umomu, mawuHu u obopydeaHe

UmotuTte, mawuHnTe u obopyasaHeTo (AbArOTPaHK MaTepUanHU aKTUMBM) Ca NPeACTaBeHu
BbB (PMHAHCOBMA OTYET NO MCTOpUYECKa UeHa Ha npuaobusaHe (cebecToitHOCT) HamaneHa c
HaTpynaHata amopTUsauma 1 3arybute ot obesueHka.

MvpeoxnayanHo oyeHasaHe

MNpy nbpBoHa4anHOTO UM NpUAOBUBaHE ABArOTPaMHUTE MaTEPUaNHK aKTUBM CE OLEHABAT NO
CEﬁECTOﬁHDCT, KOATO BKNHOYBA MNOKYNHaTa UueHa, MUTHUYECKUTE TaKCHU U BCHUYKHK APYrv Npexkun pasxoam,
HeobxoAvMM 3a NpuBeKAaHE Ha akTUBa B paboTHO CbCTosAHMeE. MpeKnTe pasxoAn OCHOBHO ca: pa3xoam
3a NogroTosKa Ha obeKTa, pasxoau 3a NbpPBOHAYaNHa AOCTaBKa U 06paboTka, pasxoauTe 33 MOHTaX,
PasxoAu 3a XOHOPapy Ha MLA, CBbP3aHU C NPOEKTa, HEBB3CTAHOBAEMM AAHBLUM M Ap.

[OpyxecTBoTo € onpegenuno CTolMHOCTEH npar ot 500 nB., Nog KOWTO NpUAOBUTUTE aKTUBK
HE33BUCMMO, Y€ NPUTEKaBaT XapaKTEPUCTUKATa Ha AbATOTPAeH aKTUB, CE M3NMCBAT KaTo TEKYL, Pasxoy,
B MOMEHTA Ha ﬂpH,ﬂ,UﬁHBaHETO Hm.

Mocnedeauwjo oyeHasaHe

M3bpaHMAT OT ApyKecTBOTO NoAxoA, 3a nocneapalla 6anaHCcOBa OLEHKA Ha UMoTUTE,
MmalwuHuTe U obopyasaHeTo e mogena Ha cebectoliHocTTa no MCC 16 — ceb6ecToMHOCT, HaManeHa ¢
Ha4YuCNeHMTe aMopTU3aLMK U HaTpynaHuTe 3arybu oT o6esLeHKa.

Mocnedsauwju pasxodu

PasxoguTte 3a peMOHTU M NOAAPDLIKKA CE NPU3HABAT 3a TEKYLM B Nepuoga, Npes KOMTo ca
HanpaseHWu. U3BbLpLIEHU NOCNeABaLLM Pa3XOAM, CBBP3aHU C MMOTHM, MalMHU M oBopyaBaHe, KOMTo
UMaT XapakTep Ha NoAMAHA Ha onpegeneHn Bb3/IOBU HacTU M arperatu, UM Ha NPeycTpPoucTBO M
PEKOHCTPYKUMUA, Ce KanuTanusupat Kbm BanaHcoBaTa CTOMHOCT Ha CbOTBETHMA aKTMB W ce
npepasrnexpa oCTaTb4HMA My NONE3EH KMBOT KbM AaTaTa Ha KanuTanuszauua. CblieBpemeHHO,
HeamopTW3MpaHaTa 4acT Ha 3amMeHeHWTe KOMMOHEHTW Ce M3Nucea oT BanaHcoBaTa CTOWHOCT Ha
aKTUBUTE W CE NPU3HABA B TEKyLIWUTE pasxoaum 3a Nepuoga Ha NpeycTPpoMCTBOTO.
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Memodu Ha amopmusayus

[pyXecTBoTo M3non3sa NMHEEH METOA Ha aMOopTU3auMA Ha MawwuHuTe, obopyaBaHeTo u
TPaHCNOPTHWTE CpeACTBa. AMOPTU3UPAHETO Ha aKTUBMTE 3aN0YBa, KOraTo Te Ca Ha Pa3nofoXKeHue 3a
ynotpeba. MoNesHUAT XMBOT NO rpyny akTMBM € CbobpaseH ¢ GU3NYeCKOTO M3HOCBaHE, cneumduKaTa
Ha obopyapaHeTo, bvaewwmTe HaMepeHua 3a ynotpeba v € NpeaNoNaraeMoTo MOPanHo ocTapABaHe.

CpoKbT Ha rogHOCT MO rpynM aKTUBK € KaKTo cnepsga:

® aKTUBM ,NPaABO Ha NON3BaHe (crpaau M mawunu)” — ot 2 go 5 r. (MpunoxceHue Ne 2.13)

e crpagn —25r.;

® MalUMHKU U cneuunanusmpaHo obopyasaHe -3 r.—12r.;

® TPaHCMOPTHU cpeacTBa - 5r.—6.7r,;

® CTONaHCKKU UHBeHTap — 6.7 r.—10r.;

¢ nogobpeHunn Ha HaeTu crpagn — 6.7 1.

OnpegeneHuaT CpoK Ha rofHOCT Ha MalMHUTE U 06OPYABaHETO ce Npepa3srnexaa B Kpas Ha
BCAKA rOAUHA M NPW YCTAHOBABAHE HA 3HAYMTENIHW OTKNOHEHMUA CNPAMO BbaeLuTe o4akBaHWUA 3a CPOKa
Ha M3NON3BaHE HA aKTUBWUTE, CLLIMAT Ce Kopurupa nepcnekTuBHo (MpunoxkeHwe Ne 2.19. w
Ne 11).

Obe3yeHKa HG aKkmueu

BanaHcoBuTe CTOWHOCTM Ha mawwuHUTEe U o6opyaBaHeTo NnognexaT Ha nperneg, 3a obesLeHka,
KoraTo ca Hanuue cbbutra unu npomenu B ob6cToaTencTeaTa, KOMTO NOKa3Bgart, Ye Te Buxa mornum aa ce
OTAM4aBaT TPaWHO OT BbH3CTAHOBMMATa MM CTOMHOCT. AKO Ca Ha/uue TaKWMBa WMHAMKAaToOpM, ye
npubnnusuTeNHO onpeaeneHarta Bb3CTaHOBMMa CTOMHOCT € NO-HUCKa OT TAXHaTa 6anaHCcoBa CTOWHOCT,
TO NocneaHarta ce M3NUcBa A0 Bb3CTaHOBMMATA CTOMHOCT Ha akTMBMTE. Bb3cTaHOBMMATa CTOMHOCT Ha
AbAroTpaiHMTe MaTepuanHu aKTMBM € NO-BUCOKaTa OT ABETE: CNpaBeanBa CToMHOCT 6e3 pasxoauTe
no npogaxba wnn croiiHocT npu ynoTpeba. 3a onpegensaHeTo Ha CTOMHOCTTa npu ynotpeba Ha
akTMBMTe BbAelmTe NapuyHK NOTOUM Ce AWCKOHTMPAT A0 TAXHATa HacToAla CTOWHOCT, KaTo ce
npunara AUCKOHTOBa HOPMa NpeaK AaHbLK, KOATO OTPa3ABa TEKYLUMTE Na3apHU YCNOBUA U OLEHKM Ha
BPEMeBaTa CTOMHOCT Ha nNapuTe WM PUCKOBeTe, cneuuduUHM 33 CbOTBETHMA aKTWB. 3arybute ot
obes3leHKa ce OTYMTAT B OTYETa 3a BceobxBaTHUA Aoxoa (B neyanbata unm 3arybata 3a roguHara).

Mevanbu u 3a2ybu om npodaxba

[bnroTpaitHiTe MaTepUanHM akKTUBM Ce OTNMCBAT OT OTYETa 33 PMHAHCOBOTO CHCTOAHUE KOTaTo
Ce M3BAAAT TPaHO OT ynoTpeba M He Ce O4aKBAT OT TAX 6bAELM CTONAHCKK U3roAM UM Ce NPoAaAaT.
MNeuanbute unu 3arybute oT npopakbu Ha OTAENHU aKTMBW OT rpynata Ha “MMOTH, MaWMHU M
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obopyasaHe” ce onpenenaT upes CPaBHABAHETO Ha Bb3HArpasKAEHWETO, Ha KOETO ApYKeCTBOTO
o4aKsa a UMa npaso (npuxoauTe ot npopaxbata) m BanaHcoBaTa CTOMHOCT Ha aKTMBA KbM AaTaTa,
Ha KOATO NO/My4YaTenAaT nosy4asa KOHTPON BbPXy Hero. Te ce Noco4BaT HETHO, KbM “Apyrv aoxoau/

(3arybn) ot peitHocTTa” Ha NMUeBaTa cTpaHa Ha oTyeTa 3a BceobxBaTHMA Aoxop (B mevanbaTta mnw
3ary6ara 3a roguHara).

2.8. HemamepuanHu akmusu

HemaTepuanHute axkTWMBMW Ca NpeAcCTaseHn BbB GPUHAHCOBMA OTYET NO LeHa Ha npugobusaxe
(cebecToitHOCT), HAManeHa ¢ HaTpynaHaTa amopTU3auusa U 3arybute ot obesueHKa. B TexHua cbeTas ca
BK/IOYEHMW NIULEH3W 32 NON3BaHE Ha NPOrpaMHu NPOAYKTH.

B Apy»KecTBOTO ce npunara AMHeeH METOA Ha amMopPTU3aLMA Ha HEMaTePUANHUTE aKTUBU NpuU
onpeaeneH NoneseH }Xueot mexay 5 u 8 roguHu. OnpegeneHmaT CPoK Ha rogHOCT Ha HemMaTepuanHuTe
aKTUBM Ce npepasrnexaa B Kpas Ha BCAKA rogvHa M Npuv YCTaHOBABAHE Ha 3HAYWUTENHU OTKNOHEHMA
cnpamo 6baewmTe O4aKBAaHMA 33 CPOKA HA M3NO0M3BAHE HA aKTUBUTE, CHLWMAT Ce KOPUIMpa
nepcnekTUBHO.

BanaHcoBaTa CTOMHOCT Ha HeMarepuanHUTE aKTUBM NOGNEXKM Ha npernes 3a obesueHKa,
KOrato ca Hanuue cvbutus, Mav npomeHn B obcToaTencreata, KOMTO nocouysat, ye GanaHcosara
CTOWHOCT 6M Morna ga HaABuMLaBa Bb3CTaHOBMMATa MM CTOMHOCT. 3arybata oT obe3ueHKa, KaTo
pa3nvKa A0 Bb3CTaHOBMMaTa CTOWHOCT, Ce NPU3HaBa BegHara 8 Nepuoa Ha yCTaHOBABaHe B OTYeTa 3a
BceobxsaTHuA poxop (8 newanbata unu 3arybara 3a roguHara).

HemaTtepuanHuTe aKTMBM CE OTNUCBAT OT OTYETa 338 PUHAHCOBOTO CbCTOAHWUE KOTaTo Ce U3BaaAT
TpaiHo oT ynoTpeba M He ce 04aKBaT OT TAX BbAeLm CTONAHCKU U3roaM UaK ce npogaaart. Nevanbure
unu 3sarybute oT npoAaxbu Ha OTAENHM aAKTUBM OT rpynata Ha “HemaTepuanHute aktusm”’ ce
onNpeAenAaT Ypes CPaBHABAHETO Ha Bb3HATPaXKAEHMETO, Ha KOETO APYHKECTBOTO OYaKBa Aa MMa npaso
(npuxoauTe oT npoaaxbarta) u GanaHcoBaTa CTOMHOCT Ha aKTUBa KbM AaTaTa, Ha KOATO NOMy4aTenaT
nony4aea KOHTPON BBLPXY Hero. Te ce nocoysar HeTHO B “apyrn aoxoaw/ (3arybu) ot pelHocTTa” Ha
NuueBaTa CTpaHa Ha oTyeTa 3a BceobxBaTHUA AoxoA (B nevanbara unu 3arybara 3a roguHaTa).

2.9. MamepuanHu 3anacu

MaTepuanHuTte 3amacM ca OUEHEHM N0 no-HUCKata oOT cebecToMHOCTTa M HeTHaTa
peanusnpyema CTOMHOCT. Pa3xogute, KOUTO Ce U3BBLPLUBAT, 3a Aa AOBeAaT AafeH NpoAayKT (maTepuan)
8 HErOBOTO HACTOALLO CbCTOAHME U MECTOHAXOXAEHUE, CE BKNHOYBAT B cebecToiHoCTTa.

Mpu ynotpebara (npopakbata) Ha MaTepuanHuTe 3anacu ce M3NON3Ba METOALT Ha CpegHo-
nperternexHara ueHa (cebecroiHocT).

HeTHaTta peanusupyema CTOMHOCT NpeACTaBnsasa NpubAnsUTeNHO onpegeneHara Npoga)dHa
LeHa Ha AafeH aKTUB B HOPMANHUA X0f4 Ha CTONaHCKa AEWHOCT, HamaneHa ¢ npubausurenHo
onpeaeneHvUTe pasxoAu NO AOBLPLWBAHETO B TbProBCKM BUA, Ha TO3M aKTMB M NpubnusutenHo
onpegeneHnTe pasxogu 3a peanusauua. Ta ce onpegdens Ha 6asa aHanus OT CneuuanucTy B
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APYXECTBOTO, KaTo ce M3N0N38a MHGOPMALMA 3a LieHU OT NOCNEAHU AOCTaBKM U/MNK ObEpTHU LeHU
Ha maTepuanHu 3anacy oT CbLUWA BUA,

2.10. Tep2oscku u dpyau esemaHus

ToproBckuTe B3emMaHMA npeacTasnABaT 6e3ycNOBHO NpasBo Ha APYKECTBOTO Aa NOAyYM
Bb3HArpa)k4eHue no AOroBOPU C KNMEHTU U APYIM KOHTPareHTH (T.e. To e 06B8bP3aHO CaMo € U3TUYaHe
Ha BpeMe Npeav U3NNaLaHeTo Ha Bb3HarpaxAeHm1eTo).

MvpsoHa4anHo oyeHAsaHe

TbproBcKUTE B3@MaHWA Ce NPeACTaBAT M OTYUTAT MbPBOHAYA/HO NO CrpaBea/IMBa CTOMHOCT Ha
6a3a ueHaTa Ha cenkara, KOATO CTOMHOCT e 0614aliHO paBHa Ha GaKTypHaTa UM CTOMHOCT, OCBEH aKo
Te CbAbPKAT CblLeCTBEH PUHAHCMPaLl, KOMMNOHEHT, KOMTO He Ce HauUCNABa AONBAHUTENHO.B To3u
C/ly4ait Te ce NPM3HaBaT No CeraluHaTa UM CTOWHOCT, ONpeaeneHa Npy AMCKOHTOBa HOPMa B pa3mep Ha
NVXBEH NPOLEHT, NPeLLeHEeH 3a NPUCHLL Ha ATbKHUKA.

Mocnedsawjo oyeHasaHe
Apy)KecTBOTO AbPKW TbProBCKUTE B3EMaHWA eAWHCTBEHO C uen cbbupaHe Ha [OroBOpPHU
Napu4yHK NOTOLUM W T'M OLEHABA NOCNeABaLLO NO aMOPTM3MpaHa CTOMHOCT, HaManeHa C pa3mepa Ha

HaTpyneHaTa obfe3lUeHKa 3a oO4yakBaHW KpeguTHW 3arybu. ([MpunoweHue Ne 2.18 QuHaHcosu
UHCMpymeHmu).

Obe3uyeHka

LpyKecTBoTo Nnpunara mojena Ha O4aKBAIHUTE KPeaWTHM 3arybu 3a Lenua CPOK Ha BCHMYKM
TbProBCKKM B3eMaHUA, U3NON3BAWKK ONPOCTEHMA Noaxod, AonyckaH ot MCdO 9.

OGE3LI,EHKaTa Ha B3EMaHMATA C€ Ha4YMCNABaA Ype3 CbOTBETHA KOPEKTUBHA CMETKA 3a BCEKKU BUa
B3eMaHe KbM CTaTUATa “Apyru pasxoAm 3a AerHocTTa” Ha iMuesaTa CTpaHa Ha oTyeTa 3a BceobxsaTHUA
poxog (8 neyanbata unm 3arybara 3a roguHara).

2.11. Mapu4rHu cpedcmea U NapuyHU eKkeusaneHmu

MapuunuTe cpeacTsa BKAKYBAT KACOBUTE HANIMYHOCTU U HANIMUHOCTUTE NO pa3NnalaTenHuTe
CMETKM, a Nap1yYHNTE EKBUBANEHTM - Aen03UTW B 6aHKW C OPUIrMHANEH MaTypUTEeT 40 TPM Meceua u
CpefcTBaTa Ha AENO3UTUTE C NO-AbABI MaTYPUTET, KOUTO ca cBOBOAHO pasnonaraemu 3a ApYIKECTBOTO
CbIrNacHO YCNOBWATA Ha AOroBopeHocTUTe ¢ 6aHKUTEe No Bpeme Ha aenosuTa (MpunoxeHue Ne 2.18
®uHaHCcOB8U UHCMPYMEHMU).

Mocnedsawo oyeHAsaHe

MNapuyHKUTe cpeaCTBa U eKBMBANEHTH B HaHKKU ce NpeACTaBAT NoCneABaLL0 N0 aMOPTM3MpPaHa
CTOWHOCT HaManeHa ¢ HaTpynaHaTa o6e3ueHKa 33 04aKBaHWU KpeauTHM 3arybu.
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3a uenuTe Ha U3rOTBAHETO Ha OTYETa 3a NaPUUYHMTE NOTOLM:

¢ nNapWyHUTE NOCTBNNEHUA OT KAMEHTM U NapUYHWTE NAALAHMA KbM A0CTaBYALM Ca
npeacraseHun 6pyTHO, ¢ BKAtoveH OAC (20%);

e nnateHuAat AAC no NoKynkM Ha AbATOTPaMHW aKTUBM OT YyMKAECTPaHHW AOCTaBYALM Ce
noco4Ba Ha pea “nnaTteHun AaHbUM”, 3 NPU JOCTaBKa Ha AbArOTPaiHM aKTUBM OT CTPaHaTa ce NoCoYsa
Ha pe4 “Nnawaxua KbmM A0CTaBuMLM” KbM NAaPUYHUTE NOTOUM OT ONEepaTUBHA AeHOCT, AOKONKOTO TOM
y4acTsa 1 ce Bb3CTaHOBABA 3a@4HO U B ONEPaTUBHUTE NOTOLM Ha APYMECTBOTO 33 CbOTBETHWUA NEpUOA,
(meceun).

2.12. Tvpzoacku U dpyzu 3a0bAHEeHUR

TbprosckuTe v ApyruTe TEKYLLM 33Ab/MKEHWA B OTHETa 38 PUHAHCOBO CbCTOAHME Ce NpeaCTaBAT
No CTOMHOCTTa Ha opuruHanHute akTypu (ueHa Ha npupobusaHe), KOATO ce npuema 3a
CnpaBefMBaTa CTOMHOCT Ha cAenkarta 1 we 6bae u3nnateHa B HGbaewe cpelly NONyYEHUTE CTOKK U
ycnyru. B cnyyaute Ha pascpoyeHM nnawaHua Hagd obuuaiiHUA KpeauTeH CPOK, NPWM KOWTO He e
npeasnaeHo A0NbAHUTENHO NAALLAHEe Ha IMXBaA WK /IMXBATa 3HaYUTENHO Ce pa3fivyaBa oT 0buYaiHuA
nasapeH NMXBeH NPOLEHT, 3a4b/IKEHMATA Ce OLEeHABAT MbpPBOHAYa/NHO NO TAXHaTa CnpaseguBa
CTOHOCT Ha 6asa ceralwHaTa MM CTOIMHOCT MPU AUCKOHTOBA HOPMa, NPUCHLLA 3a JApPYKECTBOTO, a
nocnepBallo —No amopTusnMpaHa cTorHocT (MpunoxeHune Ne 2,18 DUHAHCOBM MHCTYMEHTK).

2.13. /lusuHz

Ha HavanHata pata Ha /AuM3KHra (no-paHHata OT ABeTe AaTk - pgatata Ha /IM3MHIOBOTO
CNopasymeHWe WAW AaTtaTa Ha aHraXXMPaHeTO Ha CTPaHWTE C OCHOBHWTE YCNOBWMA Ha NWM3WMHIOBMWA
AOrOBOP) APYXKECTBOTO NpaBW aHaNU3 U OLUEHKa Aanu AafeH AOroBop NPeACTaBNABa MW CbAbPKa
€N1EMEHTU Ha NU3UHT. [lafeH A0roBop NPeACTaBNABa MW CbAbPMKA NIM3MHT, aKO NO CMNATa Ha Hero ce
NPexsbp/AT cpeuly Bb3HarpaMAeHWe NPaBoTO Ha KOHTPON Haf U3NON3BAHETO Ha AafeH aKTUB 3a
onpeaeneH Nepuog oT Bpeme.

2.13.1. /lusunzonony4yamen

[py)KecTBoTo npunara eauHeH MOZAEN Ha NPU3HaBaHE M OUEHKA Ha BCWYKW [LOTOBOPM 3a
NM3MHT C U3KNHOYEHWE HA KPATKOCPOYHMTE NU3UHIOBM AOTOBOPU (NM3WHIOB A0MOBOP CbC CPOK OT 12
MeceLa UnKu No-Manko OT 4aTaTta Ha CTapTUpaHe Ha IM3MHIA U KOWTO He CbbpiKa ONUMA 33 NOKYNKa)
U NU3MHIOBUTE AOrOBOPU Ha aKTUBM Ha HMCKA CTOMHOCT (KaTo TabneTu, nepcoHanHW KOMNIOTPMW,
TenepoHu, opUC TEXHWKA U Apyru).
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a) akmueu ,,npaeo Ha noassaxe”
ApyecT80oTO NpM3HaBa B OTYETa 33 GUHAHCOBOTO CbCTORHWME aKTUB ,NPaBO Ha Non3BaHe” Ha
AaTtaTa Ha cTapTMpaHe Ha /IM3MHIOBUTE AOrOBOPM, T.€. AaTaTa, Ha KOATO OCHOBHWMAT aKTMB e Ha
pasnonoMeHue 3a NoN3BaHe OT CTPaHa Ha APYKECTBOTO-NU3UHIONoy4YaTen.
AKTMBUTE ,NPaBO Ha NoN3BaHe” ce NpeACTaBAT B OTYETa 33 GPUHAHCOBOTO CLCTOAHUE NO LieHa
Ha npugobueaHe, HamaneHa € HATpynaHaTa amopTu3auma, 3arybu oT obBe3ueHKa WM KOpeKuuuTe,
BCNEACTBME HA NPEOLEHKM M KOpeKUUWM Ha 3afb/ieHueTo no nusuHr. LleHata Ha npuaobusaHe
BKIOYBA:
® pa3mepa Ha NbpBOHa4YaNHaTa OLEHKa Ha 3a4b/XKEHUATA MO NU3UHT;
®  /IM3WHIOBM NNALLAHMA, 3BbPLUEHM KbM MM NPEAU HaYanHaTa A4arta, HaManeHu ¢ NoNyYeHuTe
CTUMYNU NO AOTOBOPUTE 33 IM3UHT;

® MbpPBOHAYaNHWTE MpPEeKW PasxoAW, W3BbLPLIEHW OT APYKECTBOTO, B KayecTBOTO My Ha

NM3UHronony4yaten;

®  pasxoAu 3a Bb3CTaHOBABAHE, KOMTO APYXKECTBOTO LUe HanpaBu 3a AEMOHTaX U NpemecTsaHe

Ha OCHOBHMA aKTWB, Bb3CTaHOBABaHE Ha ODOEKTa, Ha KOWTO aKTMBLT € pPasnoNOMeH, Wan

Bb3CTAaHOBABAHE Ha OCHOBHMA aKTWUB B CbCTOAHWETO, M3UCKBAHO CbrNAacHO 40roBopa;

LpyecTBoTO amopTU3MPa aKTUBa ,,NPaBO Ha Non3BaHe” 33 NO-KPaTKWUAT Neprog OT NoNe3HUA
UBOT U CPOKA Ha IM3UHIOBUA A0roBop. AKO cOBCTBEHOCTTa BbpXY aKTMBa Ce NpPexBbp/ifA No cMnaTta Ha
NU3UHFOBUA AOrOBOP A0 KpaA Ha CPOKa Ha [0rOBOpa, TO 0 amoOpTM3UPa 33 NONE3HWA MY XUBOT.
AMOpTH3auMATa 3aN0YBa A3 Ce HAaYUCNABA OT AaTaTa Ha CTapTUPaHe Ha NN3MHra.

CpOKbT Ha amMopTU3aLMA Ha aKTUBK ,NpaBo Ha nonssaHe (crpagu)” e oT 2 A0 5 roAuHK, Ha
aKTWBW ,NPaBo Ha Non3saHe (MawwnHu u obopyasaHe)” e 2 roguHW.

ApyxecTtsoTo e u3bpano ga npunara mogena Ha LeHaTa Ha npuaobuBaHe 3a BCMYKKM CBOM
aKTMBM ,,MPaBo Ha nonssaHe”,

AKTUBKTE ,NpaBo Ha non3eaHe” ce TecTeaT 3a obe3ueHKa B cboTBeTcTBME ¢ MCC 36 O6e3LieHKa
Ha aKTMBMW, KaTo Ce Mpuaara NosMTMKa 3a onpeaensHe M oTuuTaHe Ha obesleHKaTa, aHanoOrM4Ha Ha
Tasn npu UMOTUTE, MawuHWTe KU obopyasaHeTo (AbNrOTpalMHWTE MaTepuanHKU  akTWUBK).
Bb3cTaHOBMMaTa CTOMHOCT Ha aKTUMBUTE ,NPaBO Ha NoM3BaHe” e No-BUCOKaTa OT ABeTe: CNpaBea/vmea
cTroiHocT Be3 pasxoau 3a npogaxba unu ctoHocT npu ynoTpeba. 3a onpegensiHeTo Ha CTOMHOCTTa
npu ynotpeba Ha akTuBuTe BbAeWMTE NapU4HM NOTOUM Ce AMCKOHTMpaT A0 TAXHaTa HacToAwa
CTOMHOCT KaTo Ce Npunara AUCKOHTOBA HOPMa Npeau AaHbUM, KOATO 0TPa3nBa TEKYLWMTE Na3apHu
YCNOBWA U OLLEHKM Ha BpEeMEBaTa CTOMHOCT Ha NapuTe U pucKoBeTe cneuuduyHm 3a CbOTBETHMA aKTUB,
3arybuTe ot obe3ueHKa ce onpeaenaT KaTo pa3nMKa MeXay Bb3CTaHOBUMMaTa M BanaHcoBaTa CTOMHOCT
(KoraTo BB3CTaHOBMMATa CTOWHOCT € Mo-HWUCKa oT 6anawcoBaTta), U ce NPeACTaBAT B OT4YeTa 3a
BceobxBaTHMA goxop (B neyanbaTta unu 3arybata 3a roguHara).

AKTWBWUTE ,,NPaBO Ha Non3saHe” ca NPeACTaBAT KbM rpyna ,MMOTH, MallMHK M obopyaBaHe” B
oTyeTa 3a PUHAHCOBOTO CbCTOAHME, @ TAXHATAa amMOPTU3aLUUA — KbM PasxoauTe 3a amopTM3auua B
oT4eTa 3a BceobxsaTHMA goxog,
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6) 3advmiceHus No nusuH2
[pyecTBOTO NpU3HaBa 33Ab/MKEHNA NO NIM3UHT HA AaTaTa Ha CTapTMpaHe Ha NIM3uHIa, OLEHEeHH
NO HAaCTOAWA CTOMHOCT Ha /IM3UHIOBUTE NALAHUA, KOUTO HE Ca M3NNaTeHW KbM Tasu aarta. Te
BKNOYBAT:
*  OUKCMpaHM NnawaHua (BKNOYMTENHO (GUKCUPAHWM NO CbLULECTBO NM3UHIOBM NAALLAHMA),

HaManeHu C NognexallmMTe Ha NoNyYaBaHe NU3UHIOBM CTUMYAN;

® [POMEHAMBM NIM3MHIOBM MNALLAHWUA, 3aBMCELM OT MHAEKCM MAM NPOLEHTUM MbpPBOHAYanHo
OLLEHEHW, U3MON3BAINKU MHAEKCUTE UNKU NPOLLEHTUTE HA AaTaTa Ha CTapTUPaHe Ha /IM3KHTa;

®  L|eHaTa 3a ynpaXKHABaHe Ha ONUUATA 33 NOKYNKa, 3KO e J0CTaTb4HO CUTYPHO, Ye ApYHKeCcTBOTOo-
NIM3WHTONONYYaTeN LLE NON3BA Ta3W ONUMSA;

®* NN3al@HMA Ha CaHKUUKM 33 NpPEeKpaTABaHe Ha /SIM3MHIOBMTE [OrOBOPM, aKO B CPOKa Ha
NU3WHIOBUA JOrOBOP € OTPa3eHO YNPaKHABAHETO Ha ONLMA 33 NPEKPATABAHETO Ha A0roBopa
OT CTPaHa Ha APYKECTBOTO-NU3UHIONONYyYaTen;

® CYMWMTE, KOMTO APYXEeCTBOTO O4YaKBa A3 NNaTU Ha /IM3UHIOAATENIMTE KaTo rapaHumMu 3a

OCTaTb4yHa CTOMAHOCT.

MpomeHNMBUTE NM3UHTOBM NNALLAHMA, KOUTO HE 3aBUCAT OT MHAEKCH UM NPOLLEHTH, a Ca CBbP3aHU
C U3MbJIHEHUE UMW C U3MON3BAHETO Ha OCHOBHUA aKTUB, HE Ca BKNHOYEHM B OLIEHKATA Ha 33 b/MKEHUETO
No /IM3VHT U B aKTMBa ,NPaBO Ha NoN3BaHe". Te ce NpPW3HaBaT KaTo pasxogu B Nepuoga, B KOWTO
HacTbnu cbbUTHETO UM OBCTOATENCTBOTO, AOBENO A0 TE3U NNALWLAHMA M Ce BKNKOYBAT KbM pasxoguTe
3a BbHWHM ycnyru, B neyanbarta v 3arybarta 3a roguHaTa.

JIN3MHroBUTE NNALAHUA Ce& AUCKOHTUPAT C IMXBEHWUA NPOLLEHT, 3a/10)KeH B AOrOBOPa, ako TOM
Moxe pa 6bae HenocpeACTBEHO onpefeneH WAM ¢ AvdepeHuManHua NUMXBEH NPOUEHT Ha
LPYHecTBOTO, KOUTO TOo BM nnawano B cnyd4an, 4ye 3aeme PUHAHCOBM CpeacTBa, Heobxoaumu 3a
NONY4aBaHETO Ha aKTUB CbC CXOAHA CTOMHOCT Ha aKTUBa ,MPaBO Ha NO/M3BaHe", 3a CXo4eH nepuog, ot
Bpeme, Npu cxo4Ho obesneyeHue U B CXOQHA MKOHOMMUYECKA Cpeaa.

JNIn3uHroBuTe nnawaHua (BHOCKM) CbAbBPMKAT B ONPeAenceHo CbOTHOWeHWe QUHAHCOBWA
pasxop (nuxBa) M npunapawarta ce 4acT OT /IM3UHIOBOTO 3afAb/iKeHWe (rnaBHMua). PUHaHCOoBUTE
pa3xoam ce Ha4YUCNABaT B OTYeTa 3a BceobxBaTHMA aoxopg (B neyanbata unu 3arybarta 3a roguHata) Ha
[APYHeCTBOTO Npe3 NepuoAa Ha NU3UHIA Ha NepuoAnyHa Basa, Taka ye ga ce NOCTUrHe NOCTOAHEH
NIMXBEH NPOLIEHT 33 OCTaBallaTa HeM3nnaTeHa YacT OT FMAaBHULLATa MO IM3MHTOBOTO 3a4b/IKEHUE, KaTo
Ce NpeAcTaBAT KaTo ,,pUHaHCOBM pa3xogu”.

3agbMKEHUATa NO NIMBUHT Ce NPEeACTaBAT Ha OTAeNeH pes B oTyeTa 3a (GMHAHCOBOTO
CbCTOAHUE.

Lpy»KecTBOTO OUEHABA NOCNEABALLO 334b/MKEHUETO MO NIM3MHT KaTo:

e yBenvuyaBa 6anaHcoBaTa CTOMHOCT, 33 Aa OTPa3u /IMXBATa NO 3a4b/IXKEHWATA NO NIN3UHT;

L HamansBa banaHcoBaTa CTOWMHOCT, 3a Aa 0Tpa3v U3BLPLLEHUTE NIM3WUHIOBM NNallaHUA;
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® npeoueHasa 6aNaHCOBATa CTOMHOCT Ha 334bXKEHUATA NO NIM3UHT, 33 A3 OTPasn NPEOoLEHKUTe
WM U3MEHEHUATA Ha NU3UHIOBUA 4OTOBOP;

& rapaHuMWTe 33 OCTaTbYHa CTOWHOCT Ce NpepasrnemaaT U KOPUrMparT, ako e HeobXxoaAMMOo KbMm
KPan Ha BCEKU OTYETEH Nepuoa.

[pyKecTBOTO nNpeoueHABa 3aQb/KEHUATa CU MO NM3MHT (NpU KOETO W3BbLPLIBA MW
KOpecnoHAMpaLuy 3anUCBaHUA KbM CbOTBETHUTE aKTMBM ,NPaBo Ha Non3BaHe”), KoraTo:

*  1Ma NPOMAHA B CPOK3 Ha IM3UHIA UMM € Bb3HUKHANo CbbuTHe unKn 06CTOATENCTBO, KOETO €
AOBENO A0 NPOMAHa B OLEHKaTa Ha ONUUATAa 3a 3aKynyBaHe, NpPU KOETO KopWurupaHwre
3a4BbMEHUA NO NIU3UHT CE NPEU3YMCNABAT C KOPUrMPaH AUCKOHTOB NPOLEHT;

®*  1Ma NPOMAHA B NNALAHUATA 33 /IM3WHT, MPOM3THYALLA OT NPOMAHA B MHAEKC UV NPOLEHT UK
MMa NPOMAHA B CYMWUTE, KOUTO Ce O4aKBa Aa 6bAaT AbMMMMKM NO rapaHuUMM 3a OCTaTbuHa
CTOMHOCT, MPU KOETO KOPWUIMPaHUTE 33Ab/KEHUA MO NM3MHT Ce NpPeusvyucnaBaT C
HenpomeHeHMA (OpUrMHanHUA) AUCKOHTOB NPOLEHT (OCBEH KOraTo NPOMAHATA B IM3UHIOBUTE
NNAWaHUA, NPoMU3TUYA OT MPOMAHA B N/IABALLUTE NMXBEHWM MPOLEHTM, B TO3M CAy4ail ce
M3N0N3Ba KOPUrMPaH AUCKOHTOB MPOLIEHT, KOMTO OTPa3ABa NPOMEHMUTE B IMXBEHUA NMPOLEHT);

®  /IM3NHIOBMAT AOTOBOP € U3MEHEH U TOBA U3MEHEHUE HE € OTPa3eHO KaTo OTAENEH IU3WHT, B
TO3M CAyYald 3a4b/KEHUeTO NO NIM3UHI Ce NpeusuMcnABa Kato ce Basvpa Ha Cpoka Ha
NPOMEHEHUA NU3UHIOB AOrOBOP, AUCKOHTUPAMKU NPOMEHEHWTE NIM3WHIOBM NNAWEHWA C
KOPUIMpaH AUCKOHTOB NPOLEHT KbM faTaTa Ha BAIM3aHe B CM/1a Ha USMEHEHMWETO.

8) KpamkocpoyHu AusuHzoeu 002060pU U NU3UH208U 002080pU, OCHOBHUAM QKMUE, NO
Koumo e ¢ Hucka cmoliHocm

[pyecTBoTo Nnpunara oceoboXnaBaHETO OT M3UCKBAHETO 3a NPU3HABAHE HA aKTUB ,MPaBo Ha
nonseaHe” u 3a4bNMeEHUE NO NIM3UHT 33 KPAaTKOCPOYHAUTE CU IM3MHIOBU 0r0BOPU 33 HAaeM Ha TEPEHMU
(oBwmHCKM TepeH B rp. Codua) u nomewseHus (vact ot crpaga B rp. [110BOMB) M 33 NM3MHIOBUTE CU
[OrOBOPU Ha aKTMBM Ha HUCKA CTOMHOCT, NpeACTaBNABALLM HaEeM Ha GUATPUPAELLM YCTPOUCTBA, KOUTO
APYXKECTBOTO CYMTa, Y€ €3 Ha HWUCKa CTOMHOCT KaTo HOBM M CE€ WM3NON3BaT CaMOCTOATENHO B
ApyHecTsoTo, 6e3 Aa ca 3aBUCUMMM U TACHO CBBbP3aHU C APYrH aKTUBK.

MnawaHuATa BbB BPb3Ka C KPAaTKOCPOYHU NU3UHIOBM AOTOBOPU U /IM3MHIOBK AOrOBOPM, NO
KOWUTO OCHOBHMWAT aKTKB € C HUCKa CTOMHOCT ce NPW3HaBaT AMPEKTHO KaTo TeKyLWM pa3xoau B OT4eTa 3a
sceobxsaTHMA poxoa (B nevanbaTa unm 3arybaTta 3a roguHarta) Ha 6asa nMHeeH meTop, 3a NnepModa Ha
NU3KHra.

2.13.2. /lusunzodamen

OpyecTBoTo Knacuduumupa BCEKM OT CBOMTE JIMSMHIOBM [OrOBOPWM KaTo S[OroBOpP 33
onepaTMBeH WMAM AOroBop 3a PMHAHCOB NM3KWHT. KOrato ¢ AOroBopa 3a /IM3MHI Ce NPexsbp/AT no
CbLWeCcTBO BCMYKM PUCKOBE M M3roau oT C06CTBEHOC1'I'a BbpXYy OCHOBHWA aKTUB, TON ce Knatwdmu,upa
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KaTo A0rosop 33 PMHAHCOB NIU3UHI, BCUYKM OCTAHANW AOTOBOPM Ce KnacudULUMpaT KaTo AOroBopw 3a
onepaTUBEH NIU3UHT.

MprxoguTe oT Haem OT onNepaTUBHUTE NM3UHTU Ce NPU3HaBa Ha NMHeWHa 6a3a 3a nep1oaa Ha
Nu3unHrosua porosop. [MbpBOHaYaNnHUTE NpeKkn pa3xoau, U3BbPLUEHW BbB BPb3Ka € NOCTUraHeTo Ha
OnepaTUBHMA NU3MHT, ce NpubasAT KbM GanaHcoBaTa CTOMHOCT Ha OCHOBHUA aKTUB U Ce NpPM3HaBaT
KaTo pasxofd npes CPpoKa Ha IM3MHIOBMA AOTOBOP Ha IMHeliHa ba3a.

OCHOBHMAT aKTUB, NpeaMeT Ha NM3MHIOBMA A0r0BOP, OCTaBa U Ce NpeacTaBs B OT4eTa 33
$UHAHCOBOTO CbCTOAHWE Ha APYXECTBOTO.

Korato A0roBOp®bT CbAbpMKa /IM3UHIOB M HENWM3WHIOBM KOMMOHEHTM APYMEeCTBOTO npunara
MCdO 15, 33 aa pasnpeaeny Bb3HarpaxaeHUeTo No 4OroBopa BbpXy BCEKM KOMMOHEHT.

2.14. MeHcuoHHu u Opyesu 3a0bAMEHUA KbM nNepcoHand Mo coyuanHomo u_mpydoso
3akoHodamesncmeo

TpynoBUTE U OCUTYPUTENIHU OTHOLWEHWUA C paboTHULMTE W CNYXKWUTEeNUTe B OPYKECTBOTO ce
OCHOBaBaT Ha pasnopegbuTe Ha Kogekca Ha TpyAa v Ha pa3nopeabuTe Ha AeMCTBALL,OTO OCUTYPUTENHO
3aKkoHopatencTeo 8 P bvarapwma.

KpamrkocpoyHu doxodu

KpaTKocpouHuTe poxoaM 3a nepcoHana nof dopmata Ha Bb3HarpawkaeHusa, BOHycH wu
COLManHKW gONNawaHua v Nnpuaobuekm (M3McKyemu B paMmKkiTe Ha 12 meceua cneg Kpaa Ha nepuoaa,
B KOMTO NEPCOHANDBT € NONOKUA TPYA 33 TAX UK € U3NBAHUA HeobXxoarMMUTE YCNoBUA) ce NpuU3HaBear
KaTo pa3xop B oTyeTa 3a BceobxBaTHMA goxopg (B neyanbata unm 3arybarta 3a roanHaTa), OCBEH ako
AapneH MCPO He “3McKBa Tasm cyma Aa ce KanuTanuimpa B cebectoMHOCTTa Ha onpeaeneH akTus, 3a
nepuoga, 8 KOWTO e NoNoxeH TPYADLT 3a TAX UM Cad U3NB/IHEHM M3UCKBAHUATA 3a TAXHOTO NONy4YaBaHe,
M KaTo TEKYyWO 3agb/KeHue (cneg npucnagaHe Ha BCUMYKM NMNATEHM BEYE CYMWM U nonarawy ce
YAPBHKKKU) B pasmep Ha HeAMUCKOHTUPAHATa UM Cyma.

Kbm paTtaTta Ha BCceku GMHAHCOB OTYET APYXHECTBOTO NPaBKM OLEHKA Ha CYyMaTa Ha OYaKBaHUTe
pasxoAu NO HaTpyneawMTe Ce€ KOMMNEHCUPYEMM OTMYCKM, KOATO Cce o4aKea Aa bbae mannateHa Kato
pe3ynTaT oT HEM3NON3BAHOTO NPABO Ha HAaTPyNaH OTNYCK. B oueHKaTa ce BKA4BaT NpubausuTenHara
npeueHKa 3a pasxogute 3a CaMuTe Bb3HArpaXgeHua M pasxogute 3a BHOCKWM NO 3a0b/IKUTENHOTO
obLecTBEHO U 34paBHO OCUTYPABaHE, KOMTO paboToAaTeNAT Ab/IXKKU BbpPXY TE3U CYMM.

AvnzocpouHu doxodu Npu NeHCUOHUPaHe

lnaHoee ¢ depuHUPaHU BHOCKU

OCHOBHO 3agb/iKeHMe Ha APY)KeCTBOTO B Ka4yecTBOTO My Ha paboTopaten e ga M3BbpLUBA
33b/MKUTENHO OCUIYpsiBaHe Ha HaeTMs cu nepcoHan 3a ¢oHg “lMeHcun”, AONbBAHUTENHO
3a4b/IKUTENHO NEHCUOHHO ocurypssade (A3M0), doHg “O6wo 3abonasare u maitunHcTeo” (03M),
doHp “Bespabotuua”’, doHa “Tpynosa 3nononyka u npodecuoHanHa Gonect” (T3MNB) u 3gpaBHO
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ocurypsaBaHe. PaamepuTe Ha OCUIypUTENHUTE BHOCKM Ce YTBBPMKAABAT CbC 3aKoHa 3a brogkeTa Ha 00
M 3aKoHa 3a 6Groakera Ha H30K 3a cboTBeTHaTa roguHa. BHOCKMTe ce pa3snpefnenat mempgy
paboTtopaatens u OCUrypeHoTO N1LLEe B CbOTBETCTBUE C NpaBunaTa oT KogeKkca 3a coumanHo ocurypasaHe
(KCO).

Tesn ocUrypuTeNHU NEHCMOHHM NNAHOBE, NPUNAraHKM OT APYXKECTBOTO B Ka4yecTBOTO My Ha
pabotogaten, ca nnaHose ¢ AeduHUpaHM BHOCKM. [pu Tax paboTopaTtenaT nnawa MecevyHo
onpegeneHn BHOCKU B abpxaBHute ¢oHa “MeHcun”, ponag “03M”, dong “Bespaboruua”, doHa
“T3MB", KaKTO U B YHMBEpcanH4 U npodecuoHanHu neHcMoHHK ¢oHpoBe - Ha Basa puKcupaHu no
3aKOH MPOLLEHTH M HAMA NPaBHO WM KOHCTPYKTUBHO 3afb/iKeHWe Aa gonnawa BbB GoHAoBeTe
6'bp,eu.|,v| BHOCKHK B Cny4auTe, KOraTto Te HAMaT A0CTaTbY4HO CpeAcTBa Aa U3NnNaTaTt Ha CbOTBETHWUTE NKLa
3apaboTeHuTe OT TAX CYMW 33 NEepUoAa Ha TPYAOBUA UM CTa. AHANOMMYHM Ca M 334b/MIKEHMATA NO
OTHOWEeHWe Ha 30paBHOTO OCUIypABaHe.

KbM ApYyXecTBoTO HAMA Cb3dageH U ¢GyHKUWOHMpau, 4acteH AobpoBoneH ocurypureneH
doHa.

[bnKumute oT ApYHKECTBOTO BHOCKMU MO naaHoBeTe ¢ AeduHMpPaHM BHOCKK 33 COLMANIHOTO U
3ApaBHO OCUTYPABaHE Ce MPU3HaBaT KaTo TEKyLL pa3Xxog B OTYeTa 3a BceobxBaTHMA aoxop (8 neyanbara
unu 3arybarta), ocseH ako aaaeH MCHO He U3UCKBa Tasn Cyma Aa ce kanuTanusupa B cebectoiHocTTa
Ha onpeaeneH akTUB, U KaTo TEKYLLO 3aAb/MKEHUE B HEOUCKOHTUPaAH pasmep, 3aeHO U B Nepuoaa Ha
nonaraHe Ha TPYAa M Ha Ha4YUC/NEHMETO HA CbOTBETHWUTE AOXOAM HA HAeTUTE NMLA, C KOMTO A0X0AM
BHOCKWUTE Ca CBbP3aHM.

Mnarose ¢ deghuHupaHu doxodu

CwrnacHo Kogekca Ha TpyAa ApYMKeCTBOTO B Ka4ecTBOTO My Ha pabotoaaTen e 3a4b/KeHo Aa
U3Nnawa Ha NepcoHana Npy HacTbNBaHe Ha NEeHCMOHHA Bb3pacT obeslieTeHWe, KOETO B 3aBUCMMOCT
OT TPY4OBUA CTaXK B NPeAnpUATUETO MONKE Aa Bapvpa mexay 2 U 6 bpyTHM paboTHM 3annatM Kbm
fAaTaTa Ha NpekpaTABaHe Ha TPYAOBOTO NpaBoOTHOWEHME. M0 CBOMTE XapaKTEPUCTMKK Te3n CXeMu
npeacrasnasaTt HeGoHAMPaHU NNaHoBe ¢ aePUHUPAHU AOXOLM.

MsuncneHWeTo Ha pasmepa Ha Te3u 3aAb/IKEHUA Hanara y4yacTMeTo Ha KBanuduuupaHu
aKTIOepM, 33 fa MOXe [a ce Onpeaeny TAXHaTa ceralHa CTOWHOCT KbM AaTaTa Ha OTYeTa, No KOATO Te
ce npeacCTaBAT B 0T4ETa 3@ GUHAHCOBOTO CbCTOAHME, @ Pecn. U3SMEHEHMETO B CTOMHOCTTa UM, - B OTYETa
3a BceobxBaTHUA [0X04 KaTo a) pasxoauTe 3a TEKYLL MU MUHAN CTaXX, PasxoauTe 3a NINXBa W edekTuTe
OT CbKpalLeHWATa M ypeXaaHuATa Ce NPU3HaBaT BeAHara, B NeproAa, B KOWTO Bb3HWKBAT, U NpeACTaBAT
B TeKywiata neyanba unu saryba, no ctatma “pasxoau 3a nepcoHan”, a 6) edpekTute oT NnocneaBawmTe
OLLEHKW Ha 3a4b/IKEHUATA, KOUTO MO CbLECTBO NPeacTasnaBaT ,aKTIepCcKU nevanbu n sarybu”, ce
Npu3HasarT BegHara, B NepUoAa, 8 KOMTO Bb3HUKHAT, U Ce NPeACTaBAT KbM APYrUTe KOMMOHEHTHU Ha
BceobxBaTHUA 4OX04, NO CTaTUA ,NOCNeABaliy OUEHKM Ha NEHCMOHHW NNaHOBE C AedUHUpaHu
Aoxoaun”. AkTioepckuTe nevanbu v 3arybu NpousTMYaT OT NPOMEHU B aKTIOEPCKUTE NPeANON0MKEHUA U
onwura.
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Kbm patata Ha BCEKM rogvweH GUHAHCOB OTYET, APYMKECTBOTO M3BbpLIBA NpubnusutenHa
NPeLeHKa, OCHOBaHa Ha aKTIOEPCKU TUN M3YUCNEHMUA, KaTo 0BbuyaiHO HasHavyaBa cepTUMUUPaHK
aKTIOEPW, KOWUTO Aa M3Aa[aT AOKNAL C TEXHUTE U3UMCNEHUA OTHOCHO ABbArOCPOYHMUTE MY 3aab/IKEHMA
KbM nepcoHana 3a obeslleTeHnA NpU NeHcMoOHUpaHe. 3a UenTa Te Npunarat KPeauTHUA MeTog, Ha
nporHosupannte eguHuun. CerawHata CTOMHOCT Ha 3a4bMKEeHMEeTo No AedUHUpaHMTe AoXoaM ce
U34MCNABa Ype3 JUCKOHTUPaHe Ha BbaelnTe NapuyHKU NOTOLM, KOWMTO Ce OYaKBa Aa bbaaTt uannateHu
B PaMKWTE Ha MaTypuTeTa Ha TOBa 3aAb/XKEHWUE U NPU U3NON3BAHETO Ha IMXBEHUTE PaBHULWA BAKnzKK
A0 UNK PaBHU Ha TE3W NO AbPMKaBHU Ab/IrocpoyHK obauraumm ¢ nogober cpok, KoTMpaHu B Bbarapums,
AEHOMUHUPaHU B 6bArapcku Neea, KbAeTo GYHKLMOHUPE U CAMOTO ApYeCTBOTO.

Joxodu npu HanyckaHe

CvrnacHo mectHuTe pasnopefbu Ha TPYA0BOTO M OCUIYPUTENIHO 3aKOHOAATENCTBO B Bbarapus,
APY)KeCTBOTO B Ka4eCTBOTO My Ha paboTogaTen Mma 3agbNKeHue Aa U3nNaTv Npy nNpeKkpaTasaHe Ha
TPYAOBMA AOrOBOP Npeay NeHCMOHWPaHe onpeaeneHn BuAoee obesuleTeHuA.

[ApyxecTBoTo nNpu3Hasa 3aAb/HKEHMATa KbM MEpPCOHana No JOX04W NpW HanycKaHe npeau
HacTbNBaHe Ha MEHCWOHHa Bb3PacT, KOraTo e AeMOHCTpMpaH 06Bbp3Ball, aHraKMmeHT, Ha 6asa
ny6AMYHO aHOHCMPAH NNaH, BKA. 33 NPECTPYKTYpUpaHe, Aa Ce NPEeKpaTh TPYAOBWAT AOrOBOP CbC
CbOTBETHUTE AMLa 6e3 Aa MMa BB3MOMKHOCT Aa Ce OTMEHM, WK Npu OPManHOTO W3AaBaHe Ha
AOKYMeHTUTe 3a A06pOoBONHO HanycKaHe. [loxoau npu HanyckaHe, NnaTMmK cneg noseye or 12

meceuLa, ce OUCKOHTMPAT U NPeacCTaBAT B OTYeTa 3a GMHAHCOBOTO CLCTOAHME NO TAXHATa CerawHa
CTOMHOCT.

2.15. AKyuoHepeH Kkanuman u pesepsu

ApyxecTso 3a Kacosu ycnyrn Afl e aKUMOHEPHO APYKECTBO U € 3aA4b/KEHO Aa perucrpupa B
TbproBckMA perucTbp OnpefeneH pasmep Ha GKYUOHEPEeH Kanuman, KOMTO fa CNYXW KaTo
obe3sneyeHrMe Ha B3EMaHWATa Ha KPEAWTOPUTE Ha APYXKECTBOTO. AKUWOHepuTe OTroBapAT 3a
3a4b/IKEHWATA Ha APYKECTBOTO A0 pasmepa Ha CBOETO aKLMOHEPHO y4acTMe B KanuTana M Morat aa
npeTeHAUpaT 8pbliaHe Ha TOBA Y4acTUe Camo B NPOU3BOACTBO MO NMKBUAALMA UM HECHCTOATENHOCT.
[lpy»ecTBOTO 0TYMTa OCHOBHUA CU KanWuTan Nno HOMUHANHA CTOMHOCT Ha PErMCTPMPaHWTe B CbAa akLuK.

CbrnacHo M3nMcKBaHWATa Ha TbProBCKWUA 3aKOH U YCTaBa, APYKECTBOTO e ANbKHO Aa popmmpa
u peseps “ghoHd Pesepeen”, KaTo U3TOMHMUM Ha doHAa moraT aa BbaaT:

® Halli-manko efHa geceta oT neyanbarta, KOATO ce OTAENA AOKaTO CPeacTBata BbB GpoHAa
AOCTWIHaT efiHa AeceTa YacT OT aKLUMOHEePHUA KanuTan MAW No-ronama 4acT, onpeaeneHa no pelweHue
Ha 06uwoTo cbbpaHue Ha aKUMOHEPUTE;

® CpeacTeata, NoNYYeHW Haf, HOMMHANHATA CTOMHOCT Ha aKuMWTe MpW M3AABAHETO MM
(npemueH peseps);

® ApYyrv U3TOMHULUM, NpeaBUAEHU No peweHune Ha OBuwoTo cubpaHue.

Cpepctsata oT poHAa MoraT Aa ce U3N0A3BaT CaMo 33 NOKPUBAHE Ha roguluHaTa 3aryba u Ha
3arybu ot npegxogHu roguHun. Korato cpeactBata BbB GOHAa AOCTMrHaT onpefeneHvsa B ycTasa
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MWHWUManNeH pasmep, CpPeACTBaTa Haj TasuM Cyma moraT Aa 6bAaTt M3non3saHW 3a yBennyaBaHe Ha
aKUMOHEepHUA KanuTan.

Hepasnpedenenama neyanba BKNOYBa W edeKTUTE OT NoOCNeABalln OLEHKM (aKTIOepCKu
neyanbu v 3arybum) no neHcMoHHU NnaHoBe ¢ gedUHUPaHK SOX0AN.

2.16. AaHnvyu sbpxy nevanbama
Tekyuwju daHvyu

Tekywume O0aHbyu BbPXy nevanbata Ha APYHECTBOTO Ca onpeaeneHW B CbOTBETCTBME C
M3MCKBAHWMATA Ha BBbArapCcKOTO JaHbBYHO 3aKOHOAATENCTBO — 3aKOHA 338 KOPNOPATUBHOTO NOAOXOAHO
obnaraHe. HoMmuHanHata AaHbuHa CTasKa B bbnrapusa 3a 2020r. e 10 % (2019 r.: gaHbuHa cTaBka —10%).

OmcpoyeHu daHbvyu

OmcpoyeHume daHbYu BbpXy Nevanbarta ce onpeaenaT upes npunaraHe Ha 6anaHcoBMA MeTog,
3a onpeAensHe Ha 3a4b/MIKEHUETO 33 BCUYKU BPEMEHHU Pa3NIMKM KbM AaTaTa Ha GUHAHCOBUA OTYET,
KOWUTO CbLUECTBYBAT MexAay 6anaHcoBUTE CTOWHOCTU U A3HBYHWUTE OCHOBM HA OTAENHMTE aKTMBU M
Nacueu.

OTcpoyeHUTE A3aHbYHWU NAcMBM Ce NPU3HABAT 33 BCUMYKM obBnaraemu BpeMeHHM pasfuKu, C
M3K/IIOYEHWE Ha Te3W, NOPOAMAU Ce OT NPU3HABAHETO Ha aKTMB MM Nacue, KOMTO KbM garata Ha
CTONaHCKaTa onepauus He e NOBAUAN BbPXY CHETOBOAHATa U AaHbuHaTa nedanba/(3ary6a).

OTCpoYeHUTE AaHBYHU aKTMBU CE NPU3HABAT 3@ BCUYKM HAMaNaemMu BPEMEHHMW Pa3fIMKK U 3a
HEM3NON3BaHMTE AaHBYHM 3arybu, 0o CTeneHTa, 40 KOATO € BEPOATHO Te Aa ce NpoABAT 0b6paTHO 1 Aa
6bvae reHepupaHa B 6bgewe poctaTbyHa obnaraema nevyanba MaM aa ce nNpoAsBAT obnaraemu
BPEMEHHM Pa3/IMKK, OT KOMTO Aa MOraT A3 Ce NPUCNaAHaT Te3n Hamanaemu pasNvKM, C U3KNKYeHHUe
Ha pasNuKuTe, NOPOAUNU Ce OT NPU3HABAHETO Ha aKTUB MM NACUB, KOWTO KbM AaTaTa Ha CTONaHCKaTa
onepauuna He e NOB/MAN BbPXY CYETOBOAHATa U AaHbuyHaTa nevanba/(3aryba).

BanaHcoBaTa CTOMHOCT Ha BCUYKM OTCPOYEHM AAHBYHWM aKTMBM Ce Npernexaar Ha BcAKa aaTa
Ha $UHIHCOBUA OTYET U CEe PeayLUpaT A0 CTENEHTa, A0 KOATO € BEPOATHO Te Aa ce NPoABAT 06paTHO U
Aa ce reHepupa AocTaTb4yHo obnaraema neyanba unv NpoABABaLLM Ce Npe3 CbluMA neprog obnaraemu
BPEMEHHM Pas/IMKK, C KOUTO Te Aa moraT Aa 6vaat npucnagHaT AW KOMNEHCUPaHW.

OTCpOYEHUTE AaHBLUM, CBbP3aHKU C OBEKTM, KOWUTO Ca OTYETEHM KaTO APYrM KOMMNOHEHTU HA
BceobxBaTHUA 4OX04 MM APYra KanuTanoea No3UUMA B OTYET 33 GMHAHCOBOTO CbCTOAHME, CbLLO Ce
OTYMTaAT AUPEKTHO KbM CbOTBETHUA KOMMNOHEHT Ha BCeOBXBaTHWA f0X0A4 nn BanaHcoBa KanwuTanoea
no3uuma.

OTcpoYeHUTe A3aHBYHM aKTUBM M NACUBM Ce OLLeHABAT Ha 6a3a paHbYHWTE CTAaBKMU, KOUTO ce
OYaKBa Aa Ce NpuAnarat 3a Nep1Moaa, Npes KOWTO aKTUBUTE Ce OYaKBa Aa Ce peanusnpat, a NacueuTe -
Aa ce ypeaAaT (noracat), Ha 6asa AaHbYHMTE 3aKOHKM, KOMTO Ca B CMNA MK B FONAMA CTENEH Ha CUrYPHOCT
Ce 0YaKBa Aa Ca B CMNa, U NO AaHBYHWU CTABKW, NO KOWTO Ce OYaKBa Aa Ce peanusnpa CbOTBETHMAT
OTCPOYEH AKTUB UK NACUB.

Kbm 31.12.2020 r. oTcpoYeHMTE AaHbLUM BbpXy NevanbaTa ca oueHeHu Npu CTaBKa, BanuaHa
1 3a 2020 ., KoATo e B pasmep Ha 10% (31.12.2019 r.: 10%).
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2.17. Ouenneate no cnpasedausa cmoiliHocm

OnpepeneHn akTMBU M NaCUBU Ha [PYIKECTBOTO CE U3MUCKBA CbrnacHo MCPO aa ce oueHABaT U
NpeACTaBAT M/MNKM Camo ONOBECTABAT NO CNPaBeAMBa CTOMHOCT 3a LienTe Ha PUHAHCOBOTO OTYUTAHE.
ApyxecTBoTo npuTeasa 06MYaAHO TaKMBa aKTUBM M MacuBM, KOWTO M3MCKBAT ONOBECTABaHE NO
CnpaseA/uBa CTOMHOCT Ha NOBTapALa ce 6a3za — mbpzoecku u Opyau 83eMAHUA U 300 bANEHUA.

Cnpaeegnueara CTOMHOCT e LeHaTa, KoaTo 6u 6una nonyyeHa npu npogaxbata Ha AafeH akTuB
WNK NnateHa Npu NpPexsbp/IAHETO Ha NacueB B 0OWMYaliHa cAenka Mexgy He3aBuCMMM nasapHu
y4acTHULM KbM fdaTaTa Ha oueHAsaHeTo. CnpaseannsaTa CTOMHOCT e M3xoaALwa LeHa v ce 6asupa Ha
npeanonoMeHneTo, Ye onepawuuaTa no npogaxbarta Wwe ce peanuamnpa UM Ha OCHOBHUA Nasap 3a To3u
aKTUB MNK NACUB, MAKM B CNYYal Ha NIUMNCA Ha OCHOBEH Nasap — HaW-U3roAHWA Nasap 3a akTMBa MU
nacuea. Kakto onpeaeneHunAT KaTo OCHOBEH, TaKa U Hal-U3roaHMAT Nasap ca TakuBa Nasapu, 40 KOUTO
APYHECTBOTO 3a4b/IKUTENHO MMa AOCTBA.

M3mepBaHeTO Ha CnNpaBef/iMBaTa CTOMHOCT Ce NPaBu OT NO3WULMATA Ha NPELNOOKEHUATA M
npeueHkuTe, KoUTo Brxa HanpaBUAM NOTEHUMANHUTE Na3apHM y4acTHMLM KoraTo Te 6Buxa onpegenanu
LeHaTa Ha CbOTBETHMA aKTUB MM NACMB, KATO Ce AONYCKa, Yye Te 6uxa AeicTBaNM 33 NOCTUraHe Ha Hal-
pobpa cTonaHcka usroaa.

Mpn u3amepsaHeTo Ha cnpaBefnMBaTa CTOMHOCT Ha HeDUHAHCOBM aKTUBM BMHArK U3xoaHaTta
TOuYKa e NpeAnoNoXKeHNeTo Kakeo 6u Buno 3a nasapHUTe yuacTHULM HaW-A06POTO U Hali-ePeKTUBHO
Bb3IMOXKHO M3MON3BaHE Ha AafEHUA aKTUB.

CnpasepniuBaTa CTOMHOCT Ha BCUYKM aKTMBM U NacUBU, KOUTO Ce OLLEeHABAT U/MNM onosecTasaT
BbB pMHAHCOBMTE OTYETU NO CrpaBesNMBa CTOMHOCT, CE KaTeropusupa B pPaMKUTe Ha ClefHaTa
Mnepapxma Ha CNpaseanuBUTE CTOMHOCTU, @ UMEHHO!

* Hueo 1—KoTUpaHu (HEKOPUIMPaHU) Na3apHU LEHU Ha aKTUBEH Na3ap 3a UOEHTUUYHM aKTUBHM
WK NACUBK;

* HuBo 2 — OUEeHBYHM TEXHMKK, NPU KOUTO Ce U3NON3BAT BXOAALLM AAHHKM, KOMTO Ca PasfiMyHu
OT AUPEKTHO KOTUPaHW LEeHW, HO Ca NPAKO MNW KOCBEHO AOCTBbNHM 3a HabnwpgeHue, BKA. KoraTo
KOTUpaHUTe LieHn ca 06eKT Ha 3HAYUTETHU KOPEKLMM; U

e HuBo 3 — OUEHBYHM TEXHWKKM, NPU KOMTO CEe M3N0A3BaT BXOAAWM A3aHHW, KOMTO B
3HayuTenHaTa cu YacT ca HeHabnwogaemu.

[ApyxecTBoTo NpKMAara 0CHOBHO CNpaBea/iMBa CTOMHOCT HuBo 3.

3a Te3n aKTMBMU M NaCUBU, KOMTO CE OLEHABAT NO CNpaBea/IMBa CTOMHOCT BbB GMUHAHCOBUTE
OTYeTU Ha nosTapaema 6asa, APYKeCTBOTO NpaBu NpeLeHKa KbM faTaTa Ha BCEKM OTYET Janu e
Heobxoaum TpaHcdep B8 HUBaTa Ha Mepapxua Ha CNpasegNuBaTa CTOMHOCT Ha A3AEH aKTMB UM NacKB
B 3aBMCMMOCT OT pasnosiaraéMuTe U U3NON3BAHUTE KbM Ta3M 4aTa BXOAALWM A3HHMU.

3a uenute Ha ONOBECTABAHMATA Ha CNpPaBed/NMBaTa CTOMHOCT, AOPYMKECTBOTO rpynupa
CbOTBETHWUTE CM aKTUBWM M NacueMu Ha 6a3a TAXHATa CbLLHOCT, OCHOBHU XapaKTEPUCTUKA M PUCKOBE,
KaKTO U Ha MepapXMYHOTO HMBO Ha CNpaBef/IMBaTa CTOMHOCT.

29



OPYXECTBO 3A KACOBW YCNIYTU A}
NPUNOKEHMUA KbM rOAULLIHUA ®PUHAHCOB OTYET 3A 2020 .

2.18. PuHaHcoB8U UHCMPYMEHMU

®PUHAHCOB UHCTPYMEHT € BCEeKU AOrOBOp, KOWTO Nopamaa eAHOBPEMEHHO KaKTo GUHaHCOoB

aKTWB B €HO NPeAnpUATUE, TaKa U PUHAHCOB NACKB UM MHCTPYMEHT Ha COBCTBEHMA KanuTan B Apyro
npegnpuATHe.

@PuHaHcosu akmueu

[MbpeoHA4aNHO NPU3HABAHE, KAACUGUKALUA U OUEeHABOHE

Mpy NbPBOHAYaNHOTO MM NPU3HABaHe GMHAHCOBUTE aKTMBM Ce KnacudpuumpaT B TpU rpynu,
cnopepg KoUTo Te BNOCNeACTBUE Ce OLEHABAT N0 aMOPTU3UPaHa CTOMHOCT, NO CNpaBen/ivMBa CTOMHOCT
npes apyrua BceobxsaTeH AOX0A M NO cnpasegrMsa CTOMHOCT npe3 nevanbaTa wnu 3arybara.

JpyHecTBoTo NbpPBOHAYaNHO OUEHABA PUHAHCOBUTE aKTMBM MO CNpPaBeg/IMBa CTOMHOCT, a B
cnyyaii Ha PMHAHCOBM AKTMBM, KOMTO HE CE OTUYMTAT NO CnpaBen/vBa CTOMHOCT B nevyanbata wam
3arybara, ce no6aBaT npekUTe pasxoau No cAenKaTa. M3KnyeHue ca TbproBcKUTe B3EMaHWA, KOMTO
He CbAbPHAT CbLeCTBEH KOMNOHEHT Ha PUHaHCUpaHe - Te ce oueHABaT Ha Ba3a LeHaTa Ha caenkara,
onpepaeneHa cernacHo MCPO 15 v uzpganeHata ¢paktypa (MpunoxceHue Ne 2.4.).

MoKynkuTe unu npoaaKbute Ha GUHAHCOBM aKTUBM, YNMTO YCNOBMA U3MCKBAT AOCTaBKa Ha
aKTUBWTE B PAMKWTE Ha A3AEH Nepuoa OT BpemMe, ycTaHoBeH 0BMKHOBEHO C HOpMaTMBHa pasnopeaba
UNU peicTBalla NPaKTUKa Ha CbOTBETHUA Nasap (pefoBHW NOKYNKW), ce Npu3HasaT Ha paTtaTta Ha
TbprysaHe (CAeNKaTa), T.e. Ha AaTaTa, Ha KOATO APYKECTBOTO CE € aHraXupano Aa 3aKynu unu npogage
aKTusa.

Knacudukaumata Ha pUHAHCOBUTE aKTMBM NPU MbPBOHAYANHOTO MM MPU3HABAHE 3aBUCKU OT
XapaKTepPUCTUKUTE Ha [OrOBOPHUTE MapW4HW NOTOLM Ha CbOTBETHWMA (GMHAHCOB aKTMB M BusHec
MOZEeNa Ha APYKECTBOTO 3a HEroBoTO ynpasneHue. 3a ga 6bae KnacuduuupaH U OLEHABAH MO
amMopTU3MpPaHa CTOMHOCT WM NO CNPaBeA/IMBA CTOMHOCT B Apyr BceobxBaTeH AOX04, YCNOBUATA Ha
A3feH GUHAHCOB aKTMB TpABBa Aa NOpaXKAaT NapUuHU NOTOLUM, KOUTO NPEACTaBAABAT "cCaMo NNaWaH1a
no rnasHuuata M nuxsata (CMNIA)" no HeusabMKEHATa Cyma Ha rnaBHUUATa. 3a LenTa ce M3BbPLLBA
aHanus ypes Tect Ha CMIM/1 Ha HUBOTO Ha UHCTPYMEHTA.

BW3HeC MoAeNtT Ha APYKECTBOTO 3a ynpaBneHue Ha GPUHaHCOBUTE aKTMBM OTPasABa HauuHa,
Nno KOMTO ApYXEecTBOTO ynpaenaBa ¢MHAHCOBWTE CM aKTMBW 33 reHepupaHe Ha MapyM4yHU NOTOLM.
BusHec mogensT onpefenA Aanu NapuMyHUMTE MOTOLM Ca Pe3ynTaTt Ha cbbupaHeTo Ha AOroBOpHM
napyv4HK NOTOUM, Ha NpoAamba Ha GPUHAHCOBUTE aKTUBM, MU U ABETE.

Mocnedsawo oueHABaHe

3a uenuTe Ha NOCNeABAlLOTO OuUeHABaHe GWMHAHCOBMTE aKTUBK, [APYXKECTBOTO €
knacuduumpano GUHaAHCOBUTE CM aKTMBM B KaTeropmata ,PUHAHCOBM aKTMBM MO amMOPTU3MPaHa
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CTOWHOCT (ABNrOBU MHCTPYMEHTH)”.

PuHaHCo8U AKMUBU No amopmu3supaHa cmoliHocm (dvnzoeu uHcmpymeHmu)
OpyKecTBOTO oOUEHABA ¢MHAHCOBUTE aKTMBM MO amopTM3MpaHa CTOMHOCT KoraTo ca
yO0BNETBOPEHUW U fBETE YCI0BUA NO-A0NY:
®  (QUHAHCOBMAT aKTUB C€ ObPKM M U3NON3Ba B pamkuTe Ha BW3Hec mopaen, Mmaly 3a Uen
HeroBOTO AbPXKAHE C OTNEA NONYYaBaHE HA AOTOBOPHUTE NaPUUYHK NOTOLM OT HEro, U
®  YCNOBWATA Ha AOroeopa 3a ¢UHAHCOBMA aKTUB NOPaAMAAT NapUYHM NOTOUM Ha KOHKPETHM
AaTh, KOUTO NpeACTaBNABaT CamMo NAAWAHWMA NO [MAaBHWMLATA W JIMXBUTE BbHPXY
HeWU3AbMKEHATa Cyma Ha raBHuLaTa.
®1HaHCOBWTE aKTMBM NO aMOPTU3MPaHa CTOMHOCT BNOC/eACTBUE CE OLEeHABaAT Ha ba3za meToga
Ha edeKTuBHUA nuxeeH npoueHT (E/IM). Te nognexart Ha obesueHka. Mevanbute u 3arybure ce
npY3HaBeaT B oT4eTa 3a BceobxsaTHUA goxoa (B nevanbata unm 3arybarta 3a roaMHaTta), KOrato aKTMBbLT
6bvae oTnucaH, moanduumpaH unu obesueHeH.
®UHaHCOBMTE aKTMBM NO aMOPTU3MPaHa CTOMHOCT Ha APYMECTBOTO BKAKOYBAT: MapuyHU
cpencTsa B 6aHKKU ¥ TbProBCKM BIEMAHMUA, BKA. OT CBbP3aHM NMLaA, NPEACTABEHM Ha CNeAHUTE NO3ULUK
B OT4eTa 3a $pUHAHCOBO CbCTOAHWE: MapuyHM cpeAcTBa M MapUYHW EKBUBaNeHTW, BaemaHua oT
CBBbP3aHKU MMLa U TbProBCKM B3eMaHUA.

OmnucsaHe
®UHAHCOB aKTUB Ce OTNMUCBA OT OTHETA 3a PUHAHCOBOTO CHCTOAHME Ha APYIKECTBOTO KOraTo:
e npasarta 3a Nofly4yaBaHe Ha NapMYHUTE NOTOLM OT aKTUBA Ca U3TEKNU, UK
® paBaTa 3a No/y4yaBaHe Ha NapU4HM NOTOLM OT aKTMBA Ca NPEXBbLP/EHM MK APYKECTBOTO e
noeno 3aAb/MKEeHWeTo Aa NAaTU HaMbAHO NOJIyYEeHUTE NapuyHM notouu, 6es cbulecTeeHa
3abaBa, KbM TpeTa CTpaHa ype3 CNopasyMeHWe 3a NpPexsbpisHe; NpU KOeTo: UK a)
APYXECTBOTO € NPEexBbp/AMA0 B 3HAYMTeNHa CTeneH BCUMYKWM PWUCKOBE W MOA3KM OT
cobcTBEHOCTTA BbPXY aKTMBa; MK 6) Apy»KECTBOTO HWUTO € NMPEXBbPAWUO, HUTO € 3ana3n/io B
3HayuTeNHa CTeneH BCUYKU PUCKOBE W MON3M OT cOBCTBEHOCTTA BbpXy aKTUBA, HO He e
3anasuno KOHTpoNa BbpXy Hero
KoraTto ApyecTBoTo € NpexBbpAnI0 NpaBaTa Cv 3a Noy4aBaHe Ha NapUYHKU NOTOLM OT aKTUBA
UNK e BCTbNKUNO B CNOPa3yMeHue 3a Npexsbp/iaHe, TO NPaBy OLEHKA Ha TOBa Aa/iv U [10 KaKBa CTeneH
€ 3anasvno pucKoBeTe U nonsuTe oT cobcrBeHocTTa. KOrato ApyKecTtBoTo HWTO € NPexXBbPAWMIO, HUTO
€ 3ana3svno B 3Ha4YUTENHA CTENEH BCUYKU PUCKOBE M NON3M OT COBCTBEHOCTTA BbPXY GUHAHCOBMA aKTHUB,
HUTO e NPexBbpAN/IO KOHTPONA BbPXY HEro, TO NPOAbLAXKABA A3 NPU3HaBa NPEXBbLP/NEHWUA aKTUB A0
CTeneHTa Ha NPOAb/XKABaLLOTO CU Y4acTUe B Hero. B TO3M cnyyaid ApyeCcTBOTO NPM3HaBa U CBBbP3aHOTO
€ ToBa 3agbnkeHune. [IpexBbpNEeHUAT aKTUB M CBBP3aHOTO 3aAb/XKEHWE ce oueHABaT Ha Basa, KoaTo
OTpasABa NpaBaTa W 3a4b/MKEHUATa, KOMTO APYXECTBOTO € 3anasuno.
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Mpoavmkasalo yyactve, KoeTo e nog dopmata Ha rapaHumUsa BbPXY NPEXBLPNEHUA aKTUB, ce
OL,EHABA NO NO-HWUCKaTa OT: MbpBOHaYanHaTa BanaHcoBa CTOMHOCT Ha aKTUBa MU MaKCMMAaNHaTa Cyma Ha
Bb3HarpaxAeH1eTo, KOETO MOXE Aa CE U3UCKa APYKECTBOTO A3 U3NNaTH.

ObesyeHka Ha puHaHcosu akmueu

[ py»XecTBoTo NpM3HaBa KopeKTMs (NpoBM3KA 3a 06e3LeHKa) 3a O4aKBaHWU KPeAUTHM 3arybu 3a
BCWMYKM ABLATOBM UHCTPYMEHTH, KOWTO HEe Ce OTYMTAT No cnpaBea/ivBa CTOMHOCT npes nevyanbata uau
3arybata. OuaKkBaHWUTe KpeJUTHM 3arybu ce M3UMCNABAT KAaTo Pa3fiMKa MeXay AOrOBOPHUTE NapUyHM
noTOUM, Ab/MKUMK CbrNACHO YCNOBUATA HAa AOTOBOPA, U BCUYKM NAPMYHM NOTOLM, KOUTO APYMKECTBOTO
OYaKBa fAa NONYYWU, OMCKOHTUPAHM C NMbPBOHAYaNHUA edeKTMBEeH NuxeeH npoueHT. OuyaksaHwuTe
Napyu4yHK NOTOUM BKAKOYBAT WM MapUyHUTE NOTOLUM OT npogakbata Ha AbpKaHOTO obe3neyeHne Unu
APYrv KpeauTHW NnopobpeHna, KOUTO NPeACTaBNABAT HEPA3AENHA YacT OT YC/I0BUATA Ha A0roBoOpa.

3a M34MCNEHMeTO Ha OYaKBaHWUTE KPeAUTHU 3arybu no napuyHume cpedcmea u exeusaneHmu
8 6aHKU, ppYXecTBOTO Npunara obwua nogxod 3a obesuexka, onpegened ot MCPO0 9. CbrnacHo To3m
noAxoA, APYXECTBOTO Npunara “TpucteneHeH” mogen 3a obesueHka Bb3 OCHOBA HAa NPOMEHM CPAMO
MbPBOHAYaNHOTO NPU3HaBaHe Ha KPeAWTHOTO Ka4ecTBO Ha GMHAHCOBMA MHCTPYMEHT (aKTus). 3a uenTa
ce npunara peiTMHrOB MOAEN, KaTo Ce M3N0N3BaT peiTUHruTe Ha bGaHKkWTe, onpeaeneHn ofT
MeXAYHapOAHO NPU3HATU PerTUHroBu pupmm Kato Moody's, Fitch, S&P, BCRA v Bloomberg. Ha Tasu
6asa, oT egHa cTpaHa, ce u3nonssat Ny6AMYHM AaHHM 33 PD (BEpOATHOCTW 3a HEU3MbAHEHWE),
pedepupaluy KbM peiTMHra Ha CboTBeTHaTa GaHKa, a OT Apyra, OT NPOMAHaTa Ha PeWTUHra Ha
CbOTBETHaTa 6aHKa, APYKECTBOTO OLEHABA HANMUMETO Ha 3aBMLIEH KpeawuTeH pMcK. 3arybute npu
HEeW3MbAHEHWE Ce OUEeHABAT CbObPas’HO HAaNMYMETO Ha rapaHTUpaHu u/vau obeaneyeHu cymu no
6aHKoBUTE CMETKM.

3a M34UCNABaHE Ha OYMaKBaHUTe KpeauTHK 3ary5vl Ha MbpP208CKUME B3EMAHUA, BKAKYUMENHO
me3u om C8bp3aHU Auya, apyxecrsoTo e usbpano M npunara onpocTeH nogxoa Ha 6asa maTtpuua 3a
MNPOLEHTH 33 OYaKBaHW KpeaWTHM 3arybm U MUrpaumoHHM KoedUUMEHTH, M He npocneassa
nocnengsawmTe NPOMeHU B KpeaUTHUA UM PUCK. TIPM TO3W NOAXOL TO NPU3HaBa KOPEKTUB (NpoBu3uA
3a obesueHKa) Bb3 OCHOBA Ha OYaKBaHaTa KpeauTHa 3aryba 3a Lenua CpoK Ha B3eMaHMATA KbM BCAKA
oTyeTHa gata. [lpyecTtsoTo e paspaboTtnno u npunara maTpuu,a 3a NpoBM3NpaHe, KoaTo ce Basupa Ha
MCTOPMYECKUA ONWUT MO OTHOLIEHME Ha KpeauTHUTe 3arybu, KOpUrMpaHu C NpPOrHO3HU ¢akTopw,
CI'IEU'HC]}W-IHH 33 ONBKHUUKUTE U 38 MKOHOMMYECKaTa cpeaa M 3a KOUTo e yCTaHOBeHa KopenauMoHHa
BPb3Ka C NPOLEHTa Ha KpeauTHUTe 3arybu.

dUHaHCOBUTE aKTMBM CE OTNMCBAT, KOraTo HE CbULECTBYBa Pa3yMHO O4aKBaHe 3a CbbupaHe Ha
napuyYHMTE NOTOLM NO AOrOBOPA.

duHaHcosu nacusu
MvpsoHavanHo npusHasaHe, KNACUMUKAUUA U OYeHABaHE
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®UHAHCOBUTE NacMBM Ha APYMECTBOTO BKAIOYBAT TbPrOBCKM M ApPYrM 334b/KEHWUA M
334b/MKEeHUA No NU3KHT. Mpu NbpBOHa4YanHO MM Npu3HaBaHe 0bu4aitHo Te ce Knacuduumpar Kato
NacvMsBu N0 aMOPTU3MPaHa CTOMHOCT.

MbpBOHAYanHO BCMYKM (PUHAHCOBM NacvMBM Ce MPU3HABaT NO CNpasepn/iMBa CTOMHOCT, a B

Cny4aa Ha 3aemu WU npuBnevyeHn CpeacTsa U TbProsCKM U ApYrW 3aabMKeHWA, HETHO OT NpPAKO
CBbpP3aHWUTE pasxoadu No caenkara.

Mocnedsawo oyeHAsaHe
MNocnepBawoTo oueHABaHe Ha (UHAHCOBMTE NacMBM 3aBUCM OT TAXHATa KnacudUKauua.

O6uy4aiiHo Te ce KnacudpuuupaT U OLEHABaT N0 aMOPTU3UPaHa CTOMHOCT.

KnacugukauuoHHu 2pynu

Monyyeru 3aemu u Opyau npueneyeHu cpedcmea

Cnep, NbpBOHAYaNHOTO MM MPM3HABaHE, APYKECTBOTO OLEHABA NMPUBNEYEHUTE CPeACTBa no
amopTU3MpaHa CTOMHOCT, Ype3 meToga Ha edeKTUBHUA NUXBEH NpoueHT. NMevyanbute u 3arybute ce
npu3HaBsaT B oTyeTa 3a BceobxsatHuAa goxop (B nevanbata wnu 3arybaTta 3a roguHara), Korarto
CbOTBETHUAT PUHAHCOB NACUB Ce OTNUCBA, KAKTO U Ypes3 amopTu3aumATa Ha Ba3a edekTMBEH NMXBEH
NPOLEHT.

AMOpTH3MpaHaTa CTOMHOCT Ce U3YMCNABA KaTo Ce B3eMaT Nofj BHMMaHWe KakBuTo 1 ga 6uno
AVCKOHTM MNKM NPEMMK NPU NPUAOBMBAHETO, KaKTO M TakCU WMAKM PasxoaM, KOWTO NpeacTasnAsar
HepasfenHa 4acT oT edeKTMBHMA NUXBEH NPOLEHT. AMOPTU3aUMATA Ce BKAKYBA KaTo “duHaHCcoB
pasxon” B oTyeTa 3a BceobxBaTHUA Aoxop, (B neyanbaTta unu 3arybara 3a roguHara).

OmnuceaHe

PUHaAHCOBUTE NACUBM Ce OTNUCBAT, KOraTo 3agbNHeHUneTo 6'b,EI,E noraceHo, UNK NpexkpaTteHo,
1nu nateye. Korato cblecTsyBaly ¢MHaHCOB Nacve 6bae 3aMeHeH C Apyr OT CblUMA KpeAUToAaTeN Npu
Nno CbLIECTBO PasfIMYHM YCNOBMA, MW YCNOBMATA Ha CblecTByBal, nacuB 6bAaT CblEecTBEeHO
NPOMEeHeHHM, Ta3u pasmAaHa UNKM MOAMDUKALMA Ce TPEeTUPa KaTo OTNUCBAHEe Ha NbPBOHAYANHUA NacuB
M Npu3HasaHe Ha HOB. Pasnukata B cboTBETHUTE 6anaHCoOBM CyMM Ce NMpPM3HaBa B OT4YeTa 3a
BceobxsaTtHuA goxog ( 8 neyanbata unm 3arybara 3a roguHara).

KomneHcupaHe Ha huHaHco8uU uHCMpymMeHmu

®UHAHCOBUTE aKTUBU M PUHAHCOBUTE NACUBKU CE KOMMEHCMPAT U B OT4eTa 33 GPMUHAHCOBOTO
CbCTOAHWE Ce OTPa3ABa HeTHATa CyMa, ako CbLLEeCTBYBa NPUNOXKMMO 3aKOHHO NPaBo 32 KOMNEHCUpaHe
Ha MpU3HaTMTE CYMW W aKO € Hanuue HamepeHue 3a ypexfaaHe Ha HeTHa OCHOBa, MAW 3a
eqHOBPEMEHHO peanu3npaHe Ha aKTUBUTE W YpeXKaaHe Ha NacuBuTe.

ToBa U3KCKBaHe NPOMU3THYE OT UAEATA HA PeasiHaTa CTONAHCKA CbLHOCT Ha OTHOLIEHMWATa Ha
APYXEecTBOTO C AafeH KOHTPAreHT, Ye Npy e4HOBPEMEHHOTO CbLUECTBYBaHe Ha Te3u ABe U3NCKBAHWA
O4aKBaHUAT pakTU4ecku Bbaell NnapuyeH NOTOK U NOA3U OT Te3M Pas4eTH 3a NpeanpUATUETO € HETHUAT
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NOTOK, T.e. HETHaTa Cyma OTpa3fABa PeanHoTO NPaBO WKW 334b/IKEHME Ha APYXHecTsoTo OT Tesu
GUHAHCOBU MHCTPYMEHTW - MpW BCUUKKM OBCTOATENCTBA Aa NONYYM MAKM NNATU eAUHCTBEHO WU Camo
HeTHaTa Cyma. AKO He Ca Hanuue eAHOBPEMEHHO M ABETe YCNOBWA Ce NpWema, Ye npasaTa M
3aQb/MKEHNATA Ha AAPY)KECTBOTO NO NOBOA Te3U HacpeLHu pa3yeTu (PUHAHCOBM MHCTPYMEHTH) He ce
M34epnBaT NPW BCMYKM CUTyaLMK CaMO M EAWHCTBEHO C NOMYYaBAHETO WMAM NNALLAHETO Ha HeTHaTa
cyma.

MonutnKaTa 3a HeTUpPaHeTo e CBbp3aHa M C OUEHKATa, npencTaBAHETO M YNpPaBNeHWETO Ha
peanHuA KPpeauTeH U NMKBUAEH PUCK, CBBP3aH C Te3W HacpeLLHW pasyeTy.

KpuTepuute, KOWTO ce npunaraT 3a YCTaHOBABaHE Ha "HanWuue Ha TEKYWO W MpPaBHO
NPUAOXKMMO NPaBo 3a HeTUpaHe" ca:

e JaHe 3asucK oT Hbaelo cubuTHe, T.e Aa He € NPUNOKUMO CaMO NPKU HACTbNBAHE Ha HAKAKBO
6baelwo cvbuTne;

e N3 6bae Bb3MOMKHO 33 YNPaKHABAHE W 3aLLMTUMO C NPaBHU cnocobu B X043 Ha (KYMyNaTUBHO):

- obuyaiikaTa gerHocr,
- B CNyYali Ha Heu3NbAHeHne/npocpoyme, u
- B CNly4all Ha HENNATEXOoCNOCOBHOCT MW HECLCTOATENTHOCT.

MPUNOKMMOCTTa Ha KPWUTEPUUTE Ce OLEHABA CNPAMO MW3MCKBaHMATa Ha 6Gbarapckoto
3aKOHOAATENCTBO M YCTAHOBEHWTE AOrOBOPEHOCTM MEMAY CTpaHuTe. YCNoBueTo 3a "Hanuuue Ha
TEKYLLO W NPaBHO NPUAOKMMO NPaBo 33 HeTUpaHe" BWHaruM v 3aA4b/IKMTENHO Ce OLEHABA 33aeAHO C
BTOPO YC/IOBME - 33 "33Ab/MKUTENHO HAMEPEeHMe 3a YPeXXAaHe Ha Te3un pasyeTu Ha HeTHa 6asa".

2.19. lMpeuerku om onpedenswio 3HaYeHUe Npu Npund2aHe c4emosodHama nNoAUMuUKa Ha

dpyxecmeomo. Knovosu npubausumenHu OUEHKU U npednonoXeHUA c 8UCOKA HecuzypHocm.

2.19.1. /luzunz

2.19.1.1. OnpedensHe danu dadeH 602080p CLOBPH(A AUZUHZ UAU MU3UH206U enemMeHmu

Mpy UAEHTUGUUMPAHE HA NIM3UHT WK NU3MHTOB €/1eMeHT B AafeH A0Tr0BOp, APYKEeCTBOTO
npeueHasa Aanu A0r0BOPBT CbALPKA MAEHTUGULMPAH aKTMB M 431X NO CUNaTa Ha Hero ce NPexsbpAA
NpPaBoOTO Ha KOHTPOA Haa M3NON3BaHETO Ha CbLUMA aKTHUB.

3a UenTa To € HanpaBMNO NPEeLeHKa U e CTUIHAMO A0 3aKNYeHWe, Ye B pamKkuTe Ha obxsaTa
Ha NpaBOTO CU Ha NON3BaHe, ONpPeAeNIeHo B AOTOBOPUTE 38 IU3MHT Ha NOMELLEHUA, APYKECTBOTO MMa
npaBo fAad B3ema CbOTBETHUTE peweHna OTHOCHO TOBa Kak M C KakKBa uen ga G'b,ﬂ.aT M3NON3BaHU
aKTMBMTE, KaTo e B CbCTOoAHKE Aa onpeaens paboTHO Bpeme U 1MuaTa, KOMTO MMaT 40CTbN A0 aKTUBUTE,
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2.19.1.2. OnpedensHe Ha CPOKA HA AU3UH208U B02080pU € ONYUU 30 NOGHOBABAHE U
npexkpamsaeaHe - KAMo AU3UH2oMony4Yamen

[Lpy»KeCTBOTO Onpeaena CPoKa Ha IM3UHra KaTo HEOTMEHUMMA NEPUOA, Ha IM3KHIa, 3aeAHO C
a) nepuoauTe, NO OTHOLLEHWE, Ha KOMTO CbLUIECTBYBa ONUMA 3a YAb/XKaBaHe Ha IM3UHIOBHUA AOrOBOP,
aKo e AOCTaTbYHO CUTYPHO, Ye APYMKECTBOTO e YNPaXKHU Tasu onuma 1 6) nepuoauTe, No oTHOWeEHME,
Ha KOMTO CbLUECTBYBa ONUMA 3a NpeKpaTABaHe Ha IM3UHIOBUA AOrOBOP, aKO € A0CTaTbYHO CUTYPHO, He
OPYXEeCTBOTO HAMA fia YNPaXKHWU Tasn onuua.,

[pyHecTBOTO MMa HAKONKO ,Or0BOPa, B KOUTO € BKNOYEHA ONUMA 33 yAbMKaBaHe W Onuua 3a
npexkpaTtaBaHe. [py)XeCcTBOTO Mpunara NpeueHku Npu onpeaensaHe Aanyd NpUTEKasa [0CTaTb4Ha
CTEeNeH Ha CMIYPHOCT, Ye Le YNpaXHWU ONuUMATa 33 YAb/HKaBaHe WM 3a NpeKpaTABaHe, KaTto B3ema
npeasua Bcuuku dakt 1 06CTOATENCTBA, KOMTO Cb3A4aBaT MKOHOMWUYECKM CTUMY/IK 33 YNpaxHABaHe
Ha OMUMA 323 YAb/IKABaHE WM 3a He YNpaXHABaHe Ha ONuuA 3a npekpataBaHe. Cnep Aarata Ha
CTapTUpaHe Ha IM3UHra APYXKECTBOTO NPaBK NOBTOPHA OLEHKA Ha CPOKa Ha A0roBOpa, NPY HacTbNBaHe
Ha BaXXHO CbBWUTME MU CbLLECTBEHO M3MmeHeHue B 0b6CcToATencTeara, KOETO e NoA HeroB KOHTPOA U
3acAra TOBa JOKONKO € 0CTaTbYyHO CUIYPHO, Y€ APYIKECTBOTO LUE YNPAXKHMU ONUMA, KOATO He e buna
OTpa3eHa Npy oNpeAensHe Ha CPOKa MK HAMA A YNPaXKHU ONLMA, KOATO Npeav Tosa e buna oTpaseHa
npu onpeaensHe Ha CPOKa Ha AOrOBOPa (KaTo Hanpumep 3HauMTenHn nofobpeHus Ha OCHOBHWA
aKTMB, 3HAYUTENHO aAanTMpPaHe M NEePCOHANM3UPaHEe HAa OCHOBHUWA aKTKB).

[pyKecTBOTO BKAIOYBA ONUMKM 33 YAb/XKABAHE KaTo 4acT OT LOTOBOpMTE 3a NIM3WHT Ha
NOMELLEHUA C NO-KpaTbK HEOTMEHUM nepuog (eaHa A0 TpU roAuHK). Mo oTHOWeEHUE Ha Te3n onuun 1
BEPOATHOCTTA 33 TAXHOTO YNPaXKHABAHE UM He, PbKOBOACTBOTO € B3eN0 NpeasuA peauua daktopu
KaTo: BAa¥HOCTTA HA HAeTUA aKTWB 3a AEeWHOCTTa Ha APYXECTBOTO, HanpaBeHW TpaiHu nofobpeHua
HeoBX0AVMMM 33 U3BBLPLIBAHE HAa OCHOBHAaTa AEMHOCT Ha APYKECTBOTO, NOKauuA Ha 6a3oBuTe aKTuBY,
M HAaTpynNaHWA UCTOPUYECKU ONUT C HaemogaTens.

3a OroBOPMTE 3a HaEM Ha NOMELLEHWA, KOWUTO Ca CKNIOYEHU CbC CBBbP3aHO uLe (aKkumroHep),
MPW KOWUTO OOrOBOPEHUAT CPOK 33 NON3BaHE € TPW ro[MHM C ONuMA 33 aBTOMaTUYHO NOAHOBABAHE,
PBKOBOACTBOTO € NPUEeNo CPeHUA CPOK 33 TAXHOTO NON3BaHe — TP A0 WECT roAvHN. 3a AorosopuTe
3a HaemM Ha NOMELLEHMA, KOMTO Ca CKAKYEHW BPEMEHHO U C HECBbP3aHO NMLE, PbKOBOACTBOTO €
NPUeNo CPeiHNA CPOK 3a TAXHOTO NON3BaHe — €4Ha A0 TPU FOIMHM, KaTo CPOKBT e onpeaeneH Ha basa
Ha 04aKBaHOTO HeobxoaMMO Bpeme 3a NpemecTBaHe B ApYra crpafa, KoATo e B NPOLeC Ha u3rpaxaaHe.

Cnep pataTa Ha CTapTUpaHe Ha NU3UHIa APYMKEeCTBOTO NPasyn NOBTOPHA OUEHKA Ha CPOKa Ha
AOroBopa, Npyv HaCTbNBaHE Ha BaXKHO cubuTre nnun CbLUECTBEHO U3MEHEHUE B obcroaTencreara, KoeTo
e NoA HeroB KOHTPOAN U 3acAra ToBa JOKO/KO € A0CTaTbYyHO CUTYPHO, Ye APYXKeCTBOTO Lie YNpaxHu
onuus, KOATO He e Buna oTpaseHa NpW onpeaenaHe Ha CPOKa UK HAMA A3 YNpaxHWU ONuMA, KOATO
npeAv Toea e Buna oTpaseHa Npu onpeaenaHe Ha CpoKa Ha AOrOBOPa
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2.19.1.3. OnpedenaHe Ha dudepeHyUAAEH AUXEEH NPOLYEHM Ha A02080pU 30 AU3UHS, 8
Koumo dpyxcecmeomo e nusuHzononyyamen

B cnyyaute, B KOUTO [ipyKeCTBOTO € SIM3UHIONONYYATEN, TO HE MOME HEenocpeacTBeHo OT
AOrosopuTe Aa onpeaeny NUXBEHUA NPOLEHT, Heo6XoAMM MY 33 AUCKOHTUPAHE Ha 3a4b/IKEHUATA No
NIU3WHT, NOPaVW KOETO M3M0A3Ba AU(EepeHLManHNA NUXBEH NPOLEHT, KOMTO TO 61 NNawano s cayyai,
ye 3aeme PUMHAHCOBM CPEACTBA, HEOBXOAUMM 33 NONYYABAHETO HA aKTUB CbC CXOAHA CTOWHOCT Ha
aKTWBa ,NPaBO Ha Non3BaHe”, 3a CxofeH Nepuog OT Bpeme, Npu CX0AHO obeaneyeHue U B CXoaHa
MKOHOMMYECKa Cpeaa. 3a A0roBOPHU, 33 KOUTO APYHECTBOTO HAMA aHANOrMYHO GUHAHCUpPaHe, TO TbpcK
Habnoaaemmn [aHHU KaTo NasapHM HWBA Ha KpegutuTe u BaHKOBA CTaTUCTMKA, KOATO € Ny6AuyHO
AOCTbNHA WU NpaBy cNeuUPUYHKU 33 HEro M3YUCNEHUA U KOPEeKLWK, 33 fa oTpasu cobcTBeHua cu
KpeauTeH PEUTUHT.

2.19.1.4. Mpeaned 3a uHduKkamopu 3a obe3yeHKa Ha akmMusume ,,MIPaso Ha Non3eaHe”

KbM fataTa Ha BCeKu OTYET PbKOBOACTBOTO HA APYMKECTBOTO M3BbPLUBA Npernes 3a obesueHka
Ha aKTMBWTE ,MPaBO Ha NON3BaHe". AKO ca HanUUe UHAMKATOPW, Ye NpubnusuTenHo onpeaeneHaTa
8b3CTaHOBUMaA CTOWHOCT € NO-HUCKa OT TAXHaTa 6anaHCoBa CTOMHOCT, TO NocAegHaTa ce U3NMcBa Ao
Bb3CTaHOBMMATa CTOMHOCT Ha aKTUBUTE.

[pyecTsoTo e HanpasWNO Nperned U € YCTaHOBMNO, Y€ HAMA HaNUUE WMHAMKaTOpW 3a
obe3sueHka Kbm 31.12.2020 .

2.19.2. MoneseH xuseom Ha dvazompaiiHu akmueau

PbKoBOACTBOTO Ha ApyKeCTBOTO onpegens O4YaKBaHWA MOMe3eH HMBOT M METoAa Ha
amopTU3aumnA Ha OCHOBHUTE 33 BU3Heca Ha APYHKeCTBOTO 4b/ArOTPaitHM akTMBKM CboBpasHO NpeueHKaTa
MY 33 M3HEHMA LUMKDb/1 H3 aKTMBA B APYXECTBOTO M HAaMEpPeHUATa 3a TAXHaTa eKcnnoatauma. Tasu
npeueHka moxe aa bvae npomeHeHa B 6baelle B pe3ynTaT Ha NPOMEHM B O4aKBaHOTO M3N0N3BaHe Ha
aKTUBUTE OT APYKECTBOTO.

Kbm 31.12.2020 r. pbKOBOACTBOTO Ha APYMECTBOTO € M3BBLPLIMAO UANOCTEH Nperneg Ha
OCTaBalLMA NONE3€EH KUBOT Ha MalMHUTE U 060pyABaHETO, C KOUTO M3MbAHABA CBOATA AleMHOCT U e
YCTaHOBWUNO PasnvKu cnpamo Bbaelimre oyaksaHuA 3a cpoka Ha ynoTpeba Ha onpegeneHa 4act oT
aktmBMTe. OCHOBHA NPMYMHA Ha HanpaBeHUTE AONYCKAaHMA 33 yAb/KAaBaHe UNM peayuupaHe Ha
NONE3HUA MUBOT HA aKTUBUTE, C3 PU3UYECKO U TEXHUYECKO CbCTOAHWE M BbaewwmTe NNaHOBE M 3a
TAXHOTO M3NON3BaHe, OTpaseHu npe3s 6roaKeTUpaHU NoKasaTenn Kbm 31.12.2020 r.

B pesynTat Ha npernega Ha pbrKOBOACTBOTO, cyMTaHo o1 01.01.2021 r. e HanpaBeHa KopeKkuu1a
B OCTaBalllMA NoNe3eH MMBOT Ha YacT OT aKTUBMTE Ha APYHecTBOTO. [IpK HanpaBeHUTe AONYCKAHWUA K
nNpeanoNoXeHua 3a NPOMAHA B NONE3HUA MMBOT Ha MawwuHuTe M obopyasaHeTo, pasxoguTte 3a
amopTM3auma, Kouto Buxa 6MnM NpU3HaTH B TeKyLWMA GUHAHCOB pe3ynTaT 3a cnedBawarta 2021 rogmHa
6uxa 6unu c okono 10 x.nB. NoBeYe cNPAMO Te3W, OTYETEHM NO cera gelcTsawmTe, ao 31.12.2020 r.
HOPMW Ha NONE3eH HUBOT.

36



OPYHECTBO 3A KACOBU YCNIYTU AQ
NPUNOMEHUA KbM rOAULLIHUA ®PUHAHCOB OTYET 3A 2020 r.

2.19.3. AKmioepcKu us4ucneHus

Mpu onpefensHe Ha ceralwHaTa CTOMHOCT Ha AbNTOCPOYHUTE 3aAb/KEHNA KbM NepCoHana npu
NeHCUOHMpaHe Ca W3NON3BaHW WM3uYWCNeHuA Ha cepTuduuMpaHu akTioepun, 6asupaHu Ha
NpeAnoNoMKeHNA 3a CMbPTHOCT, TEMN Ha TEKY4eCTBO Ha NepcoHana, 6baello HBo Ha paboTHM 3annatu
M AMCKOHTOB (aKTOP, KOUTO NPEANONOMEHUA Ca NPELEHEHW OT PbKOBOACTBOTO KaTO PasyMHU U
YMECTHM 32 APY*KEeCTBOTO.

B pesynTaT Ha HanpaBeHUTE U3UMCNEHUA € OTYETEHO 334 b/NKEHME 33 AbATOCPOYHM A0X0AM HA
nepcoHana B pasmep Ha 201 x.ns. (31.12.2019 r.: 201 x.n8.) (MpunoxeHue Ne 19).

2.19.4.U34ucneHue Ha OMOKB8AHU KpedumHU 3a2y6u 30 Mbp208CKU 83eMaHuUs

M3mepBaHeTo Ha O4akBaHaTa KpeauTHa 3aryba 3a (MHAHCOBM aKTUBM, OTYMTaHWU MO
aMOpTW3MpaHa CTOMHOCT (TbProBCKM B3EMaHus M NapuUyHKU CpeacTaa) e 0bnacT, KOATO U3UCKBA pearUa
BaXKHW NPeLeHKu: a) 3bop Ha NOAXOAALM MOAENM 33 U3MEPBAHE Ha OYaKBaHWUTE KpeauTHM 3arybu,
6) bopmumpaHe Ha rpynu oT cxoaHW GUHAHCOBM aKTUBK (NOpTeiinm), B) CbliecTBEHN NPEANONOKEHNA
33 6bOeWMU MKOHOMUYECKU YCNOBUA M KPeAUTHO NOBefeHWe Ha KIMEHTWU U ONBXKHUUK (Hanpumep
BEPOATHOCTTa KOHTPAreHTUTe Aa He U3NbAHAT 3a4b/MKEHUATA CW U NPOU3TUYALWUTE OT TAX 3arybu), r)
yCTaHOBABAHE WM OLEHKa 33 KopenauuAata Mexay WCTOPUYecKUTe NPOUEHTM Ha Mpocpoyve U
noseAeHWEeTO Ha onpeaeseHM MakponoKasaTenu, 3a Aa ce oTpa3AT epeKTuTe OT NPOrHo3uTe 3a TAX B
6bAelle NPy U3HUCNEHUATA H3 O4YaKBaHWUTE KpeguTHU 3arybu. (Mpunowenne Ne 26 YnpasneHue Ha
bUHaHCOBUA PUCK).

Ha 6asa Ha HanpaBeHUTe aHaNu3U 33 UCTOPUYECKOTO NOBEAEHWE Ha TbProBCKUTE B3EMaHWUA
npes nocnefHUTE TPU rOAWHK, KOUTO Nokaseat 100% cebupaemocT B pamknTKe Ha 30-45 AHK, KakTo 1
3a Kopenauua Ha NoBeAeHMeTO Ha B3eMaHWATA U KNKYOBKM MakpONOKasaTenm m Ha NpPOrHo3uTe 3a 2021
r., PbKOBOACTBOTO € ONPEeAenvo, Ye O4YaKBaHUTE KpeAWUTHY 3arybu 3a TbproBCKMTE B3EMAHWA, BK. OT
CBbp3aHM Nnua, 6uxa 6Mnn HecblecTBeHK, Mpu NapuyHUTE CPEACTBA U EKBUBANEHTH pesynTaTute o7
aHanM3uTe ca aHanorMyHK, 6asupaiiku ce Ha peiTuHIMTe Ha obcnyeawmte baHku 1 pedepupawure
Ha Tax PD.

Ha ToBa OCHOBaHME [APYXECTBOTO He € NPU3Hano NpPoBM3WA 3a o6e3UeHKM 3a ouvaKkeaHW
KpeauTHu 3arybu kem 31.12.2020 ., pecn. 31.12.2018 .
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3.NMPUXO4U OT AOTOBOPU C K/TUEHTH

3.1. UHpopmayus 3a sudoseme npuxodu

Mpuxodume om dozosopu ¢ kaueHmu 3a 2020 r. ca oT NnpoAaKbW Ha ycnyrM Ha BbTPELEH
nasap v ca B pasmep Ha 8,136 x.n8. (2019 r.: 7,732 x.n8.). Te BKntouBaT NpuemaHe u obpaboTka Ha
UEeHHW NPaTKK, CbXpaHeHue Ha 6aHKHOTU U MOHETU, MOHWUTOPUHT M ynpasneHue Ha ATM YCTPOMCTBa M

TeXHUYECKa NOAAPBIKKA.

3.2. Canda no 8o2080puU € KnueHMuU

31.12.2020 31.12.2019

BGN '000 BGN '000
TbproBCcKK B3EMaHUA OT cBbp3aHu nuua (Mpunoxenve Ne 14) 715 658
Teproscky B3emaHus (Mpunoxenue Ne 15) 218 180

M3meHeHMEeTO Ha TbProBCKUTE B3EMAHMA, BKNHYMUTENHO TE3W OT CBbP3aHK /iuLa, € CBbP3aHo C

npomaHa Ha obema npepocTaBeHn yenyru.

4. iPYIU IOX0AN OT AEAHOCTTA, HETHO

2020 2019
BGN '000 BGN '000
Haemu 40 34
MNeyanba ot npopaxba Ha maTepmManHu 3anacu 10 11
Mpuxodu om npodaxcba Ha CMOKU U Mamepuanu 94 64
OmyemHa cmoliHocm Ha npodadeHume CMoKu u mamepuanu (84) (53)
MNeuanba ot npogaxba Ha AbNrOTPatHKU MaTepUanHM aKTMBK 7 4
Mpuxodu om npodaxba Ha dvnzompaliHu MamepuanHU akmueu 7 4
BanaHcosa cmoliHocm Ha npodadeHume 0b2ompaiHu
mMamepuanHu akmusu o -
Opyrn 2 2
59 51
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5. PA3XO4WN 3A MATEPHUATA

2020 2019
BGN '000 BGN '000
OCHOBHM maTepuanu 156 172
EnektpoeHeprua 72 68
Pe3sepBHM 4acTu 38 57
KaHuenapcku maTtepuanu 24 26
CTonaHCKKM MHBEHTap NOA Npar Ha CbleCTBeHOoCT 23 18
XUrneHHu matepuanu 17 15
lFopuvBa ¥ cMa3o4vyHKU MaTepuanu 5 7
KoHcymaTueu 3 3
PexnamHu maTtepunanmu 3 4
Apyrv 11 8
352 378
6. PA3XOAW 3A BbHLUHW YCNYTHU

2020 2019
BGN ‘000 BGN ‘000
OxpaHa 556 495
TpaHcnopt 166 175
NopapbXKa Ha NporpamMmHU NPOAYKTH 159 64
TeneKkoMyHWKaLMOHHW U NOLWEHCKK YCNYTv 144 131
3acTpaxoBKu 111 110

TekyLia NOAAPBHKKA U PEMOHT Ha UMOTU, MALLWHUA U
obopypsaHe 64 56
Haemu Ha UMOTH, MalWMHKU U obopyaBaHe 58 56
MNouncreaHe 51 54
KOHCYNTaHTCKM M HOPUANYHECKK YNy 38 30
KomyHanHu ycnyru 32 33
JaHbum 1 TakcKn 27 38
Tpynosa meguumHa 24 24
ABoHameHT 7 17
BaHKOBM TaKcKk 3a obcnyKBaHe Ha TeKyLLM CMETKM 6 4
O6yueHue 2 6
Opyrn 8 8
1,453 1,301
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7. PA3XO4M 3A NEPCOHANA

TeKywmM Bb3HarpamaeHua

BHOCKM NO COLUMANHOTO OCUTypaBaHe

CoumanHm npuagobueku M HagbaBKu

Hauncnenu cymu 3a HENON3BaHW NNATEHW OTNYCKK
HauucneHn cymu 3a oCUrypoBKU BbPXY OTNYCKK
HayucneHu npoBM3nK 33 AbATOCPOYHU 3aAbMKEHUA HA
nepcoHana (MpunoxceHue Ne 19)

8. IPYTU1 PA3XOAM

lNpepcTaBuTeNnHU MeponpuUATHA
KomaHaupoBKu

Apyrv

9. PA3XO4U 3A NIUXBU

2020 2019
BGN '000 BGN '000
3,070 2,886
507 444

3 4

34 23

5 2

22 20

3,641 3,379
2020 2019
BGN '000 BGN '000
6 12

3 5

2 -

11 17

Pasxogute 3a nuxsu npes 2020 r. ca 3a pa3xoAu No JIM3UHT K ca B pa3mep Ha 8 x.ns.( 2019r.: 8

X.NB.)
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10. AAHBYHO OB/1ATAHE

Omuyem 3a eceobxeamHus 6oxod
(e neyan6ama unu 3azy6ama 3a 200uHama)

[JaHbyHa nevanba 3a roguHaTa no AaHbyYHa AEKNapauma

Tekyw, pasxop 3a AaHbUM BbpXy nedyanbata
3aroguHarta - 10% (2019 r.: 10%)

OmcpoyveHu daHbyu 8bpxy nevanbama

CBbp3aHK € Bb3HMKBaHe W 06paTHO NpoABAeHMe Ha
BPeMeHHU pa3nukm (lpunoxerue Ne 20)

O6wo pasxop 3a [aHbK, OTYEeTeH B oTyeta 3a BceobxsaTHMA
Aoxop (8 neyan6ara unu 3arybara 3a roguHara)

PasHeHue Ha pa3xoda 3a OaHbK 8wvpxy ne4yanbama
onpedeneH cnNpAMo cHemoso0HUA pesyamam 3a 2ouHama

CyetoBopgHa neyanba 3a roguHata
OaHbum Bbpxy neyanbara - 10% (2019 r.: 10%)

O6wo pasxoa 3a AaHbK, OTYETeH B OTyeTa 3a BceobxsaTHMA
Aoxop (B neyanbara unm 3arybara 3a roguHara)

2020 2019
BGN '000  BGN '000
1,498 1,815
(150) (181)

(1) 33

(151) (148)
2020 2019
BGN'000  BGN '000
1,514 1,479
(151) (148)
(151) (148)

JaHbyHKUTe edeKTH, CBbP3aHM C APYruTe KOMNOHEHTU Ha BceobxBaTHUA A[0X04 Cad KakTo cneasa:

2020 2019
BGN '000 BGN '000
WkoHomun o1/  CroiHocT UkoHommua ot/  CroiHocT
Croivoct  (Pasxopgm3a)  HeTHo OT CroiHoCT (Pazxopgm 3a) HeTHO OT
npean favbl AAHBUMH AAHBK npeau AavbK AIHBUMH AAHBK

KomnoHeHTH, KouTo Hama aa 6vaar
peknacudpmuumpanm B nevanbarta unu
3arybata
NMocnepBawiv OLEHKWM Ha NEHCUOHHM
nnaHoBse ¢ AedUHUpPaHU A0X0aN (35) - (35) (24) - (24)
(Mpunowenue Ne 19)
KomnoHeHTH, KouTo morart ga 6vaar
pexnacubuumupaHu B nevanbata unu _ _ - . . -
3arybara
O6wo apyr BceobxBaTeH Aoxoa 3a
roguHara (35) - (35) (24) - (24)
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11. UMOTH, MALLMHU U OBOPYABAHE

Mawwnu Mooobpenus
CHOPBHCEHUA U Ha naemu B npoyec na
3ema u czpaou obopydsane Hpyeu czpadu npudodueane Obuo
2020 2019 2020 2019 2020 2019 2020 2019 2020 2019 2020 2019
BGN  BGN BGN BGN BGN  BGN BGN BGN BGN  BGN BGN BGN
'"000 000 000 ‘000 000 ‘000 "000 '000 000 '"000 000 000
Canno Ha 1
sHyapu 3,635 3465 11,601 11,408 498 481 266 266 - 54 16,000 15,674
MpuaoGuTH 38 170 424 738 53 39 - - 9 - 524 947
Orncann (170) - (315) (599) (63) (22) - - - - (548) (621)
Tpancdep
MEKIY CMETKH - - - 54 - - - (54) - -
Cango na 31
BpH 3,503 3,635 11,710 11,601 488 498 266 266 9 - 15,976 16,000
Hampynana
aMopmiauua
Canpona 1
AnYyapH 1,297 1,077 7,829 7,575 385 382 266 266 - - 9,777 9,300
Hauncnena
AMOPTH3AIINA 3
roMHaTa 243 220 803 853 31 25 - - - - 1,077 1,098
Ornucana
aMOPTH3ALHA (170) - (315) (599) (63) (22) - - - - (548) (621)
Canpo na 31
NEKeMBpPH 1,370 1,297 8317 7,829 353 385 266 266 - - 10,306 9,777
Banancosa
cToiinocT Ha 31
NeKeMBPH 2,133 2,338 3,393 3,772 135 113 - - 9 - 5,670 6,223
banancosa
croiinocT 1
AHYapH 2,338 2388 3,772 3,833 113 99 - - - 54 6,223 6,236

Kbm 31.12.2020 r. AbAroTpaHWTE MaTepuvanHu aKTMBM Ha APYXeCTBOTO BKNKOYBAT:
3emu Ha croiHocT 607 x.n8. (31.12.2019 r.: 607 x.n8.) u crpagyu ¢ 6anaHcoBa cToHOCT 1,425 X.N8.
(31.12.2019r.: 1,534 x.nB.).

Kbm 31.12.2020 r. aKTUBM ,,B NpoLec Ha npuaobusaHe” npeacTaBnsBaT 3akyneHu MaluHA U
o6opyaBaHe 3a 9 X.N1B., KOWTO NPeACTOAT Aia 6bAaT BbBEAEHM B eKCnaoaTaumna npes 2021r.(31.12.2019
r.: HAMma).

Npeaned 3a obe3yeHka
B pesynraT Ha HanpaBeHua npernea kbm 31.12.2020 r. v KbMm 31.12.2019 r. Ha UMOTUTE,

MalMHUTE W OBOpYABAHETO Ha APYMKECTBOTO PbKOBOACTBOTO € MpeLeHuno, Ye He ca HacTbnuau
ycnosua 3a obesueHKa no cMUCbAa Ha U3UCKBAHWATA U NPaBUNATa Ha MCC 36 Obe3sueHKa Ha aKTUBM.
Mpes 2020 r. u 2019 r. ycnopeaHo C TO3W Npouec PbKOBOACTBOTO Ha APYHKECTBOTO e Hanpasuno

UANOCTEH Nperneq Ha oCTaBallmMA NONE3EH MBOT Ha aKTUBUTE.
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Apyau daHHu
Kbm 31.12.2020 r. B CbCTaBa Ha MMOTMTE, MaLUKMHUTE U 0BOPYABAHETO Ca BKAKOYEHWU aKTUBH,

KOMTO Ca HaNBNHO aMOPTU3MPAHK, HO KOMTO NPOABL/KABAT Aa Ce M3N0A3BAT YaCTUYHO B CTONaHCKaTa
AenHocT, ¢ oTyeTHa cTtorHocT 2,130 x.n.. (31.12.2019 r.: 2,095 x.nB.). PbKOBOACTBOTO € Npeanpuenc
AencTena no bpakyBaHeTo Ha HaMb/IHO aMOPTU3MPAHUTE aKTUBKU CboBPa3HO BLTPELIHUTE NONUTUKK U
npasuna M CNPAMO NNaHOBETE 3a TAXHOTO OKOHYATE/NIHO M3BaAaHe oT ynotpeba, AOKONKOTO ca
Hanuue onpegeneHn npomeHWM B MHBECTUMUMOHHUTE HamepeHua W NNaHOBE Ha APYMeCTBOTO B

CcpeaHOCpOYeH NNnaH.

Kbem 31.12,2020 r. # Kbm 31.12.2019 r. HAMA yYypeaeHu TeXecTH (MNOoTeKW, 3an03n) BbpXy
UMOTHTE, MalLMHUTE M 0BOpYABAHETO Ha APYHKECTBOTO.

12. HEMATEPUA/THU AKTUBM

Mpozpamuu B npoyec Ha
npodykmu npudobueane Obwo
2020 2019 2020 2019 2020 2019
BGN'000  BGN'000 BGN'000  BGN'000 BGN'O00  BGN'000
Omuemua cmoliHocm
Canpo Ha 1 AHyapm 2,693 2,685 3 - 2,696 2,685
Mpraobutu 17 8 2 3 19 11
Canpo Ha 31 pekeMBpH 2,710 2,693 5 3 2,715 2,696
Hampynano amopmusayus
Canpo Ha 1 AHyapu 2,425 2,302 - - 2,425 2,302
Hauncnena amopTusaums 3a
roguHaTa 139 123 - - 139 123
Canpo Ha 31 pekemBepH 2,564 2,425 - - 2,564 2,425
bBanaHcoBa CTOWHOCT Ha 31
AEKeMBpH 146 268 5 3 151 271
BanaHcoBa CTOWHOCT Ha
1 AaHyapm 268 383 3 - 271 383

Kbm 31.12.2020 r. aKTuBM ,B NpoLEC Ha npuaobueaHe” BKNOYBAT NpeAOCTaBEHN aBaHCHK 3a
NPOrpamHu NPOAYKTH B pasmep Ha 5 x.ns. (31.12.2019 r.: 3 x.n.).

13. MATEPUAJTHU 3ANACH

31.12.2020 31.12.2019

BGN '000 BGN '000

OCHOBHKM maTtepuanu 133 154
Pe3sepBHM YacTH 119 110
CToKmM 2 1
254 265
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14. B3EMAHWA OT CBBP3AHU JTULA

31.12.2020 31.12.2019

Tvpaoscku ezemaHus om: BGN ‘000 BGN ‘000
AKUMOHEPU CbC 3HAYUTENHO BIUAHUE 714 638
[buiepHo ApyecTBO Ha aKLUMOHEep CbC 3HAYMTENHO BMAHWE 1 20
715 658

Tvpzosckume e3emMaHuAs no npodaxbu om cebp3gHU npednpuamuA ca OT CAeNnKkd no
npefocTaBeHn ycnyru. Te ca NeBoBM, Tekywr v besnuxseHu. OBu4aliHUAT KpeguTeH nepuop 3a

ypexaaHe Ha 83emMaHuAmMa om cevp3aHu nuya e ao 30 gHu.

YBenuM4yeHUeTo Ha TbProBCKMTE B3eMaHUA OT CBBp3aHM nuua npes 2020 r. B pasmep Ha 57 X.nB.
ce gbMKM Ha yeenuyenne B obema Ha npepoctaseHuTe ycnyru npes pgexkemspu 2020 r. cnpamo
aexemspu 2019,

Bb3pacToBaTa CTPYKTYpa Ha HeNageKupanute (pegosHU) B3EMaHUA OT CBbp3aHK n1ua e Ao 30
OHW. Kbm 31.12.2020 1.1 31.12.2019 r. ApyeCcTBOTO HAMa NPOCPOYEHM B3EMaHUA OT CBBP3aHK nuua.

3a 2020 r. Apy»XeCTBOTO NpuUsara onpocTeHrs noaxos Ha MC®PO 9 3a uamepBaHe Ha O4aKBaHU
KpeOuTHH 33FY5H Nno TbpProsCKkUTE B3IeMaHMUA OT CBbpP3aHKU nua, Kato HM3YMCNABA OMaKBaHMW 33|’Y6H 3a
LeNuA CPOK Ha MHCTPYMEHTA.

MonuTUKaTa Ha APYKECTBOTO onpeaensa PbKOBOACTBOTO TEKyW0 Aa Habnoaasa U npeueHABa
cbbupaemocTTa Ha B3eMaHUATa KaTo aHanusupa 6poAT AHWU NPOCPOYME, EKCNO3ULMATA Ha KMEHTa —
c8bp3aHo auuye (npednpuamue), Bb3MOXHOCTUTE 3a NOracABaHe W B3ema pelleHWe OTHOCHO
HanWM4YMeTo Ha ¢!8KTOpld u obcTtoaTencrsea 3a npu3HaBaHe U Ha4YUCnNABaHe Ha oﬁe;u,ema.

Kbm 31.12.2020 1. v Kbm 31.12.2019 r. pbKOBOACTBOTO Ha APYXECTBOTO € HaNnpaBuNo Npernen,
M aHanu3 3a obe3ueHKa Ha Mbp2o8CcKUMe 83eMaHUs No Npodaxbu om cebP3aHU NPEONpUAMUA W
CyMTa, 4Ye NPOAbL/MKABAaT Oa Ca Hasuue YCNoBUATA, KOMTO rapaHtupar 100-npoueHToBaTa UM
Cb6HMpPaEeMOCT, KAaKTO U Ye HAMAa NPOMAHa B KPEAUTHWUA PUCK Ha KAUEHMUMe-C8bP3aHU AUYa U cpeaarta,

B KOATO Te onepupar. (MpunoxeHne No2.19.4).

15. TbPFOBCKM B3SEMAHUA

Tbp208CKUME 83eMaHUA om KaueHmu B pa3mep Ha 218 x.ne. (31.12.2019 r.: 180 x.nB.) ca
TEKyLWM, NeBOBU U 6e3NUXBEHM U Ca NO NOBOA OKa3aHu ycayru. [lpy)XecTsoTo e onpeaenuno obuyaeH
KpeguTeH nepuog, ot 30 gHu.

YBENUYEHUETO Ha TbProBcKUTE B3emaHua npes 2020 r. B pasmep Ha 38 X./1B. Ce Ab/KK Ha

yBenMuyeHue B ob6ema Ha npeAocTaBeHuTe yenyru npes aekemspu 2020 r. cnpamo aekemspu 2019 r.
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Bb3pacTosaTta CTpyKTypa Ha Henaaexupanute (pefoBHM) TbproBcku B3emaHus e ot 30 go 45
AHW. Kbm 31.12.2020 1. 1 31.12.2019 r. fpyKecTBOTO HAMa NPOCPOYEHU THPrOBCKM B3EMaHKA.

[pyecTBoTo npMnara onpocTeHuna nogxom Ha MC®0 9 3a usmepBaHe Ha 04aKBaHWU KPeAUTHU
3arybu no TbProBCKWUTE B3EMaHMsA, KaTO M3MEpPBa OYayBaHW 3arybu 3a LeNWUA CPOK Ha MHCTPYMeHTa
(MpunoxceHue Ne 2.18).

MonuTuKaTa Ha APYKECTBOTO ONpeAens PbKOBOACTBOTO TEKYLLO A3 HabnoaaBa u npeueHnABsa
cbbupaemocTTa Ha B3EMaHUATA KaTo aHanu3upa 6pos AHWM NPOCPOYME, BKCMO3WULMATA Ha KNWEeHTa,
Bb3MOXHOCTUTE 3a NOracABaHE U B3eMa pelleHne OTHOCHO Hann4meTo Ha $akTopu u obcToaTencrsa
32 Npu3HaBaHe U Ha4YMcNABaHe Ha obesueHka.

Kbm 31.12.2020r. 1 Kbm 31.12.2019 r. pbKOBOACTBOTO Ha APYKECTBOTO € HanpaBWUNo npernes
M aHanu3 3a obe3ueHKa Ha MbP208CKUME B3eMAHUA W CYATA, Ye NPOADB/IKaBaT Aa ca Hanuue
yCnoBuATa, KoUTo rapaHtupat 100-npoueHToBaTa UM CbOUPaeMOoCT, KaKTO M Ye HAMA NPOMAHa B

KPeAUTHMA PUCK Ha KAueHmume v cpeaara, B KoATo Te onepupat (Mpunoxkenue Ne2.19.4).

16. APYIU B3EMAHUA U NPEANNTATEHU PA3XO QU

31.12.2020 31.12.2019

BGN '000 BGN '000

MpegnnateHu pasxoau 99 83
lapaHuvoHeH aeno3unt 17 16
Dpyrn 23 24
139 123

lMpednnameHume pasxo0u BKNKYBAT: 31.12.2020 31.12.2019
BGN '000 BGN '000

AbBoHameHTH 63 45
3acTpaxoBKu 36 38
99 83

B cbcTaga Ha gpyrute B3emaHua Kbm 31.12.2020 r. ca BKNKOYEHWM OCHOBHO B3€MaHWA NO
3acTpaxoBaTe/lHu MpemMuu B pasmep Ha 22 x.ne. (31.12.2019 r.. 22 x.nB.), KOWTO Ca HanbAHO

Bb3CTaHOBEHW Ha APYHECTBOTO A0 AaTaTa Ha OAOEDEHHE 3a U3aaBaHe Ha TO3U PUHAHCOB OTYeT.
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17. NAPUYHN CPEACTBA U NAPUYHU EKBUBANEHTHU

31.12.2020 31.12.2019

BGN '000 BGN '000

MapuuHK cpeacTsa B pasnnawaTenHy CMETKU 6,783 8,223
MapuyHK cpeacTsa B Kaca 1,366 245
8,149 8,468

HanuyHute kbm 31.12.2020 r. napyv4HM CPeacTBa NO TEKYLWM CMETKM Ha APYMHECTBOTO ca
U3LA0 B NIeBa WU Ca OCHOBHO B BaHKKM ¢ pobpa penytauma u cTabunHa NMKBUAHOCT, M C HENPOMEHEH
KpeauTeH peiTuHr no Fitch u BAKP, cboTe. A- 1 BBB-. Ha T03u pedTUHT oTroBapAaT PD B MHOTO HUCKM
HWBa, NOPaju KOETO PbKOBOACTBOTO Ha APYMECTBOTO € ONPeaenvno, Ye U3YUCNEHUTE OYAKBaHM
KpeauTHW 3arybu 6uxa Bunm HeCbWECTBEHU, M HE e NPM3HANO0 MPOBU3MA 3a 06e3UeHKa HUTO KbMm
31.12.2020 r, HuTO KbM 31.12.2018 r. (MpHnokeHne N22.19.4).

18. COBCTBEH KAMWUTAN

OcHoseH akyuoHepeH Kanuman

Kbm 31.12.2020 r. perucTpuMpaHMAT aKLUMOHEPeH KanuTan Ha [lpy)KecTBO 3a KacoBu
ycnyru Afl Bb3nm3a Ha 12,500 x. ne. (31.12.2019r.: 12,500 x.nB.), pasnpegeneH B 12,500 6poa akuum ¢
HOMMWHanNHa ctoiHoct 1,000 n.. BeAKa (31.12.2019 r.: 12,500 6p. akummu € HOMUMHanNHa croiHoct 1,000

NB. BCAKa).

PesepBuTe Ha ApYHKECTBOTO Ca NpeacTaBeHu B Tabnvuyarta no-gony:

31.12.2020 31.12.2019

BGN '000 BGN '000

3aKOHOBM pe3epsu 665 532

HepasnpeaeneHa neyanba 1,340 2,058
8 m.4. pe3epe no NeHCUOHHU nnaHose ¢ degpuHUpaHU oxodu

(akmroepcku nevanbu u 3a2ybu) (Mpunoxerue Ne 19) (160) (125)

2,005 2,590
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3akoHoseu pesepsu
3akoHoeume pesepeu B8 pasmep Ha 665 x.ne. (31.12.2019 r.: 532 x.ns.) ca popmupaHu ot
pasnpegeneHve Ha nedanbarta, CbrnacHo W3WMCKBaHWATa Ha TbLProBCKMA 3aKOH W ycCTaBa Ha

apyxecrteoto (Mpunoxenne Ne 2.15).

Hepa3snpedenenama neyanba B pasmep Ha 1,340 x.n8 (31.12.2019 r.: 2,058 x.n8.) BKAlOUBa
ehekmume om nocnedsauiu OUEHKU HA NEHCUOHHU naaHoee ¢ dedhuHUpaHu 0oX00U - aKTIOEPCKM

3arybu 8 pasmep Ha 160 x.ne. (31.12.2019 r.: 125 x.ns.).

JlBuxeHueTo Ha HepaznpedeneHama ne4anba e KAKTo cnepga:

31.12.2020 31.12.2019

BGN '000 BGN '000

Canpo Ha 1 AHyapm 2,058 837

HetHa neyanba 3a roguHara 1,363 1,331

Pasnpegenenue neyanbara 3a: (2,046) (86)

3akoHo8U pe3epsu (133) (86)

Jlusudermu (1,913) -
Nocnepgawy oueHKkW (akTioepcku nedantu u 3arybu) no

MeHCUOHHU NNaHoBe ¢ AedUHUPAHU A0X0AU
(MpunoxceHue Ne 19) (35) (24)
Canpo Ha 31 gekemspu 1,340 2,058

19. 3AAB/TKEHUA KbM NEPCOHANA NPU NEHCUOHWUPAHE

[bNArocpouHuTe 3aAb/KEHWA KbM NEpcoHana BKAIOYBAT CerawHata CTOMHOCT  Ha
33/Ib/IKEHNETO Ha APY)KECTBOTO 3a u3nnawaHe Ha obesuleTeHUA Ha HaeTMA NepPCoHan KbM Kpaa Ha
OTYETHMA Nepuoa Npyu HacTbNBaHe Ha NeHCUMOHHA Bb3pacT.

CwrnacHo Kogekca Ha TpyAa BCEKW CAYXMTEN Mma npaso Ha obesuleTeHne 8 pasmep Ha age
6pyTHM 3annaT NpU NEHCUOHUPaHe, a ako e paboTun npu cbwma pabotogaren npe3 nocnegHute 10
roAvHU OT TPYL0BUA My CTax, o6e3LeTeHneTo e B pa3mep Ha wect 6pyTHX 3annaTh KbM MOMEHTA Ha
neHcuoHupaHe. Tosa e nnaH ¢ agepuHupanu goxoam (Mpunoxenue Ne 2.14).

3a onpeaensHe Ha Te3W 3aAbMKEHMA APYKECTBOTO € HaNPaBWUIO aKTIOEPCKA OLLEHKa, KaTto e
NON3Bano ycnyrute Ha ceptuduumnpaH aKkTioep.

M3meHeHMeTO B cerawiHarta CTOMHOCT Ha 3aAbHEeHUATA KbM nepcoHana npu neHCUMoHUPpaHe e

KaKTO cnepBa:
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CeralHa cTOMHOCT Ha 33 b/MKEHMETO Ha 1 AHyapM

Pa3xop 3a TeKyLy CTax 33 roguHata

Pa3sxop 3a NMXBM 33 roguHaTa

ﬂnaLu.aHuﬁ npes roguHaTta

EdexTu OT nocneaBaluy OLEHKM 3a roauHaTa, B T.4.:
Armroepcru 3a62y6bu, 8b3HUKHAAU 0M KOPEKYUU, GbaXawu ce Ha
onuma

Akmioepcku 3a2ybu, 8b3HUKHAAU OM MPOMEHU 8b8
¢hunarcosume npednonomeHus

CerawHa CTOMHOCT Ha 3aAb/IKEHUETO Ha 31 gekemBpH

2020 2019
BGN '000 BGN '000
201 164

21 18

1 2

(57) (7)

35 24

22 14

13 10

201 201

Hauncnenute cymu, npu3HaTy B oT4eTa 3a BCROBXBAaTHUA A0XOA NO ALArOCPOHHMU AOXOAU Ha

nepcoHana Nnpu neHCUOHKUPaHe, Ca KaKTo cnegga.

Pa3xoau 3a TeKyw, TPYAOB CTaX

Pasxoau 3a nuxeu

KomnoHeHTH Ha pa3xoguTe No nnaHose ¢ geduHMpaHin oXoaH,
npu3HaTi B nevanbara unm 3arybara (MpunoxeHue Ne 7)
AxkmioepcKu 3a02y6u, 8b3HUKHAAU 0M KOPeKyuu, Obaxauju ce Ha
onuma

Axkmioepcku 3a2ybu, 8b3HUKHAAU OM NPOMEHU 6b8
¢uHaHcosume npednonoxeHua

KomnoHeHTH Ha pa3xoauTe No nnaHoBeTe 3a AeduHUpaHM A0XOAM
NpM3HaTH B ApPYrM KOMNOHEHTH Ha BceobxBaTHUA goxopg,

2020 2019
BGN '000 BGN '000
21 18

1 2

22 20

22 14

13 10

35 24

57 44

Mpu onpepensaHe Ha HacToAwaTta CTOMHOCT Kbm 31.12.2020 r. v Kkbm 31.12.2019 r. ca

HanpaBeHW CnegHUTe KAK4Y0BU NPeanoN0XKeHuUa:

® 33 onpepensHe Ha AVCKOHTOBUA (GaKkTOp e M3Non3BaHa Hopma Ha Ha3a roavweH NUXeeH

npoueHT B pa3mep Ha 0.50 % (2019 r.: 0.60 %). HanpaBeHOTO NpeAnonoXKeHue ce basupa Ha faHHUTE

3a AoxoAHocCTTa Ha AbnrocpoyHuTte ALK ¢ 10 roguweH u 20 roguluieH MaTypuTeT;

® nNpeanoNoXeHVeTo 3a 6baello HUBO Ha paboTHWUTe 3annaTu ce Basmpa Ha HanpaBeHwuTe

6l04KeTU U Ha NpeaocTaBeHaTa MHPOPMaLUA OT PbKOBOACTBOTO Ha APYXECTBOTO M € 8 % roauwieH

PBCT CNpPAMO NpeaxogHua oTyeteH nepuog (2019 r.: 5 %);

®  CMBPTHOCT — no TabnumuaTta 3a cMbpTHOCT Ha HCU 3a 0bwaTta CMbPTHOCT Ha HAaceNEHUETO
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Ha Bbnrapva 3a nepuoga 2017 r.— 2019 r. (2019 r.: 2016 1. — 2018 1.);

®  Temn Ha Teky4yecTeo —mexay 0% u 16% B 3aBMCHMOCT OT neT 060cobeHy Bb3pacToBu rpynu
(2019 r.: mexay 0% u 16% B 3aBucUMOCT OT neT 060cobeH BB3PacToOBM rpynu).

To3u nnaH ¢ gedvHUpPaHM [OX0AM Cb3[aBa EKCMO3MUMA Ha APYKECTBOTO CbM CnepHute
PUCKOBE: MHBECTULMOHEH, IMXBEH, PUCK CBBP3aH C AbArONETUeTO M PUCK CBBP3aH C HAPACTBAHETO Ha
paboTHuTe 3annat. PbKOBOACTBOTO Ha APYMECTBOTO MM OLEHABA NO CNEAHNUA HAYMH!

® 33 WUHBECTMLMOHHWA — JOKONKOTO TOBa € HedpOHAMPAH NAaH, APYKEeCTBOTO cnegsa Aa
Habnoaasa v Tekywo banaHcupa NpeacToALMTe NNALWAHMA NO HEro C OCUrypABaHEeTO Ha A0CTaTb4eH
napudeH pecypc. WMCTOPUYECKMAT ONWT, a M CTPyKTypaTa Ha 3aAb/IKEHWeTO, MNOKa3eat, ue
HEeOBXOAUMMAT MO FOAMHM PECYPC HE € CbLULeCTBEH CNpAMO 06MYaHO NOAALPIKAHUTE SIMKBUAHU
cpeacTBa;

e 33 IMXBEHMA — BCAKO HaManeHue Ha goxogHocTTa Ha AUK ¢ nogobHa cpoyHOCT BOAM A0
YBE/IMYEHUE HA 33 BNKEHUETO NO NNAHA;

® 33 pWCKa, CBbP3aH C AbArONIETMETO — CerallHaTa CTOMHOCT Ha 334b/DKEHMETO KbM
MepcoHana NpU NEHCUOHWMPaHEe Ce W3UMCNABa npunaralikM Hak-nobpata NpeueHKka U aKTyanHa
MHPOPMMULMA 33 CMBPTHOCTTA HAa Y4YacTHMUMTE B NnaHa. YBE/MYEHMETO Ha O4YaKBaHaTa
NPOABKUTENHOCT Ha KWMBOTa BM MOBAMANA 33 EBEHTYaNHO yBENMYEHWE HAa 3aAb/keHueto. lpes
nocnegHuTe roguHu ce Habnoaasa OTHOCUMTENHA YCTOMYMBOCT HA TO3M NOKasaTen v

e 33 pUCKa, CBbp3aH C HapacTBaHeTo Ha PabOTHWTE 3annaTM — cerawHata CTOMHOCT Ha
3aAbMKEHNETO KbM NEPCOHaNa Np1 NEHCMOHUPaHE Ce U34MCNABA NpuNnaraiiki Han-gobpaTa npeueHka
3a GbAELOTO HapacTBaHe Ha paboTHWUTE 3annaTi Ha y4acTHUUMTE B NnaHa. TakoBa yBenuueHve bu
[AOBENO A0 YBe/IMYEHME Ha 3a4b/KeHMeTo Nno nnaHa.

AHaNWU3IBLT Ha YYBCTBUTE/NHOCTTA HA OCHOBHWTE aKTIOEPCKW NPEANONOXKEHUA, NPeACTaBeH no-
AONY Ce OCHOBaBa Ha PasyMHO Bb3MOMKHWTE NPOMEHM B Te3W NPEANONOKEHUA KbM KPaA Ha OTHETHHMA
nepuog KaTto ce npuema, 4e oCtaHanute OCTaBaT HEMNPOMEHEHW!

®  aKO AWCKOHTOBMAT NpoueHT e 0.5% no-BUCOK (NO-HUCBK), 3aAb/IKEHMETO NO NaHose C
AedpuHupanm goxogu 61 OKasanaHo HamaneHue c 8 X.nB. (ysenuuenue ¢ 8 x.ns.) (2019 r.: ako
[AWUCKOHTOBMAT npoueHT e ¢ 0.5% No-BUCOK (NO-HUCBK), 3aAb/KEHWETO No nnaHoBe ¢ AebuHMpaHK
aoxoau 61 okasano HamaneHue ¢ 6 x.nB. (yBenuueHue c 7 X.n8.));

® 3KO OY3aKBAHWMAT PBLCT Ha 3annarata ce yBenuuu (noHuxK) c 0.5% 3apbmKeHneTo no
nnaHose ¢ aepuHMpaHu aoxoam b1 okasano ysenndenue c 8 x.ne. (Hamanerwe ¢ 8 x.ns.) (2019 r.: ako
O4aKBaHWAT PbCT Ha 3annataTta ce ysenuun (noHuxum) ¢ 0.5% 3aAbMKEHUETO NO NaHOBE c AepuHUpaHmn
noxoau 61 oKkazano ysenuyenue c 7 x.n8. (HamaneHue c 6 x.n8.)).

CpepgHaTta NPOAbMKUTENHOCT Ha 3aAb/MKEHUETO NO NNaHOBeTE 33 AeDUHUPAHW AOXOAN KbM
31.12.2020r.e6.2r.(31.12.2019r.:6.51.).

MNpes cnegpsalute NeT GUHAHCOBM FOAMHU, APYKECTBOTO O4aKBa Aa M3NNaTh obesweTteHns
NPy NEHCUOHMPaHe 8 pa3mep Ha 100 x.n8., B T.4. 33 2021 r. B pasmep Ha 40 x.nB.
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20. IUSUHT

B oryeTa 3a (MHAHCOBOTO CHCTOSHHE MPaBa 3a TON3BaHE Ha MMOTH (Crpaiv) ca NpeCTaBeH:
KBbM CTaTHATA ,,HMOTH, MallMHKA W obopyaBaHe™.

Ilpaso na
Ilpaso na nonzeane nonssane
(czpaou) (Mawunu) 0o
2020 2019 2020 2019 2020 2019
BGN'000  BGN'000 BGN'000  BGN'000 BGN'000  BGN'000
Cango na 1 auyapn 308 138 - - 308 138
Ipuaobun 38 170 135 - 173 170
OrnicaHn (170) - - - (170) -
Canno Ha 31 nekeMBpH 176 308 135 - 31 308
Hampynana amopmu3zayus
Canno va 1 aayapn 111 - - - 111 -
Hauncnena aMopTH3alMA 3a roMHaTa 134 111 36 - 170 111
OTnicana aMOpTH3ALHA (170) - - - (170) -
Canno va 31 nexeMBpH 75 111 36 - 111 111
banancoga croiinoct Ha 31 gexkeMBpH 101 197 99 - 200 197
Banancosa croiinoct 1 anyapn 197 138 - - 197 138
31.12.2020 31.12.2019
3aAbAYKEHUA NO NU3NHT BGN'000 BGN'000
TeKrywm 108 125
- 8 M.4Y. KbM C8bP3AHU UYA 46 32
HeTekywm 97 75
- 8 M.Y. KbM C68bP3aHU Auua 59 75
205 200
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Pasxodu, npusHamu 8 omyema 3a eceobxeamHun 60xod

MpunoxeHus 2020

2019

BGN'000 BGN'000

Pa3xoau 3a MMXBM 33 33AB/KEHUATA NO NM3UHT (BKNKOYEHW BB

¢uHaHCoBUTE pa3xoam) 9 8
Pasxogu, CBbp3aHK C KPaTKOCPO4HU IM3UHIOBK JOTOBOPU

(BKNIOYEHM B Pa3xoay 3a BbHLUHK yCnyru.) 6 58
Pasxoau, CBbp3aHK C NM3UHIOBU [OrOBOPYU Ha aKTUBM Ha HUCKK

CTOWHOCTM (BKNIOYEHW B APYTH Pa3xoam) 8 -

O6uwuam usxodaw Nnapu4yeH NOMOK nNo 602060pu 3a Au3uxz npes 2019 r. e 8 pa3mep Ha 234
x.n8. (2019 r.: 172 x.nB.).

MaTyp1TeTHMAT aHaNU3 Ha 3aAb/IKEHUATA NO NU3MHT e onosecTeH B MpunoxKeHue Ne 26.

Jluzunzosu deliHocmu Ha ApyHecmeomo U Ha4YUH HaG MAXHOMO omyumaHe

[Opy»ecTBoTO Haema umotu (nomewseHus) u obopygsaHe. [lorosopuTe 3a Haem obuuaitHo ce
CK/OYBAT 3a CPOK OT AB8e 40 TPU rOaUHM.

JoroBopute 3a NM3UHIM CE [OrOBapAT Ha MHAMBMAYaNHa Basa U CbAbPMKAT 3HAYMTENeH Ha
6poit ycnoBua W Knaysu. [lOroBopuTE 33 /IM3MHT HE CbAbPMKAT 3a4b/DKUTENHKM MOKasaTenu wm
CbOTHOWEHUA. JIN3UHIOBWUTE OCHOBHM aKTUBM He MOraT ga 6baaT usnonssaHu Kkato obesneyenus no
APYrv AOTOBOPMU.

Onyuu 3a ydvaxcasaHe u onyuu 3a NpekpamasaHe

[ py*KeCTBOTO OTYUTA HAKONKO A0rOBOPa 338 HAEM, B KOMTO MMa ONLMM 33 YAB/IKABAHE M ONLUK
3a npexkpataBaHe. Tasu ONuuKM ca JOTOBOPEHU OT PbKOBOACTBOTO C LieNl NOCTMraHe Ha MbBKaBOCT Npy
ynpaBneHUeTO Ha /IM3UHTOBUTE aKTMBM M CTOMAHCKWUTE HYXAM Ha [lpyKeCTBOTO. PHbKOBOACTBOTO HA
APYHECTBOTO NPWUNara CbUECTBEHW MNPEUEHKU NP ONpegensHe AanuM MMa pasymHa CTeneH Ha

CUIYPHOCT 33 YNparkHABaHE Ha Te3u onuuu (Mpunoxkerue 2.19.1).

KpamkocpoyHu nusuHzoeu 002080pu U AU3UH208U 002080pU HA OKMUBU HO HUCKA
cmoliHocm

Lpy*ecTBoTo ce Bb3N0A38a OT 0cBOBOKAABAHE OT M3UCKBAHETO 3a NPU3HaBaHe No cTaHgapTa
32 KPaTKOCPOYHM fIM3UHIOBM AOrOoBOPMU (A0roBOpM, YMIATO CPOK € A0 12 meceua, BKNKOYMTENHO OT

[aTaTa Ha CTapTUpaHe Ha NusuHra, 6es npaso 3a Nnpuao6MBaHeTO MM) Ha Haem Ha OBLUMHCKU TepeH,

51

56



OPYECTBO 3A KACOBM YCNYITU AL,
NPUNOXEHUA KbM rOAULLUHHUA PUHAHCOB OTHET 3A 2020 r.

H3aeM Ha NOMEeLLeHMe, KOMTO M3Thua npes 2019 r. v 33 aKTMBU Ha HUCKA CTOMHOCT, KOMTO BKAHOYBAT

Haem Ha QUNTPUPALLM YCTPOMCTBA U HAEM Ha KOHTeMHepu , Tun oxpaHa”.

21. NACMBU NO OTCPOYEHU JAHDBLUW

BpemenHa BpemeHHa
pasnuKa AaHbK pasnuka OanbK
31.12.2020 31.12.2020 31.12.2019 31.12.2019
BGN ‘000 BGN '000 BGN '000 BGN '000
MMoTH, mawwuHu 1 obopyasaxe 552 (55) 670 (67)
HemaTtepuanHu akTMBM (23) (2) 19 (2)
MacvMBM NO OTCPOYEHU AaHDBLUM 529 (53) 689 (69)
HauucneHus 3a KPaTKOCPOUHHU
O0X0AW Ha HaeTn nnua (104) 11 (245) 25
MpoBu3MK 33 ABATOCPOYHMU
3aABb/KEHUA KbM NepcoHana (41) 4 (76) 7
AKTMBM NO OTCPOYEHM AaHBLMU (145) 15 (321) 32
Canpao Ha OTCPOYEHM JaHDBLUM
BbpXy nevyanbara —
aktueu/ (nacueu), HetTHo 384 (38) 368 (37)

M3meHeHMeTo B CangoTo Ha OTCPOYEHUTE AaHbLUM 3a FTOAMHATA € KaKTo cneaga:

Mpusxamu e
neyanbama
1 anyapu unu 3azybama 31 dexemspu
OmcpoyeHu daHvyHU (nacusu)/akmusu 2020 30 200uHama 2020
BGN '000 BGN '000 BGN '000
UmoTH, mawmHu u obopyasaHe (67) 12 (55)
HemaTepuanHu akTusu (2) 4 2
HauucneHus 3a KpaTKOCPO4HU 40X04AM Ha HaeTu
ua 25 (14) 11
rlpOBHBI.‘IH 33 AbNTOCPOYHU 3aAB/IKEHUA KbM
nepcoHana 7 (3) 4
(37) (1) (38)
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OmcpoyeHu daHv4HU (nacueu)/akmusu

WmoTn, mawmrHu u obopyapaHe
HemartepuanHu akTUBU
HauucneHun 3a KpaTKOCPOYHM A0XOAM HA HAeTU LA

MpoBU3MKM 33 ALATOCPOYHM 33LbMKEHWA KbM
nepcoHana

MpusxHamu

neyanbama
1 anyapu unu 3g2ybama 31 dexemspu
2019 30 200uHama 2019
BGN '000 BGN ‘000 BGN '000
(84) 17 (67)
(2) - (2)
10 15 25
6 1 7
(70) 33 (37)

Mpy npu3HaBaHeTO Ha OTCPOYEHUTE AAHBYHW aKTMBM OT PHLKOBOACTBOTO € OUeHeHa

BEPOATHOCTTA OTAENHUTE HaManAemMn BpeMeHHU Pa3nvKK Aa umat oGparHo npoasneHue B 6vaeuwe.

22. TbPrOBCKU 3Ab/IKEHUA

3a4bMKeHUA KbM LOCTaBUULM
33,D,'hﬂ}KEHPIFl KbM CBBbP3aHM NnvLa
Opyrn

31.12.2020 31.12.2019
BGN '000 BGN '000
100 95

4 4

1 =

105 99

3advaxceHuama Kem 60Ccmasquyu v 3a0bIHEHUAMA KbM C8bP3aHU Auya Kbm 31.12.2020 1. n

KbM 31.12.2019 r. ca NeBOBM, TEKYLWIM U Be3nuxseHU. [l py)KecTBOTO NOracABa CBOWUTE 3afb/IHEHUA

o6uuaitHo B pamkuTe Ha 30 gHM OT Bb3HMKBAHETO MM, OCBEH aKO HAMA YroBOPEH NO-AbAbr CPOK B

3daBMCMMOCT OT eCTeCTBOTO Ha A0CTaBKa.

23.3A0b/TKEHMUA KbM NEPCOHANMA U 3A COLULMANHO OCUIYPABAHE

3aabNKeHUA KbM NepcoHana, B T.4.:
meKyuju 3a0baxeHUA

HA4YuUCNeHUA 3a HEMDA3BAHU KOMNEHCUPYEMU OMNYCKU

31.12.2020 31.12.2019
BGN '000 BGN '000
95 357

55 334

40 Z3
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3aAbMKeHUA No COLMANHOTO OCUTYPABAHE, B T.4.: 5 77
mekywu 3a0baxeHuA = 73
HaYUCAeHUA 30 HeN0A38aHU KOMMAEHCUPYemMU 0mmnycKu 5 4
100 434

24. 3A0bTKEHWA 3A AAHDBLUM
31.12.2020 31.12.2019
BGN '000 BGN '000
JaHbK Bbpxy gobasBeHaTta CTOMHOCT 121 85
KopnopaTtuseH gaHbK 20 17
JaHbum BbPXY AOX0ANUTE Ha PU3MUECKUTE NKLA - 24
Apyrv aaHbum 1 1
142 127

3a0vaxceHuUAMa 3a 0aHBYU Ca TEKYLLM.

[o paraTta Ha u3faBaHe Ha TO3W OTYET B APYKECTBOTO Ca U3BLPLUEHM PEBU3UKU M NPOBEPKM,
KakTo cneaga: no AAC nocnegHa nposepka Ao 30.06.2010 r., no 3KNO: 31.12.2007 r., no 344%N,
BHOCKM NO COUMAnHOTO ocurypasaHe: kbm 31.08.2013 r. v nbaHa peBu3mA Ha pasxoauTe 3a 400 go

31.03.2019.

JaHbyHa peBu3MA Ce M3BBLPLLBA B NETrOAMLLEH CPOK OT M3TUYaHE Ha roauHaTa, Npes KoATo e

nogajeHa AaHbYHATa [AEKNapauMa 33 CbOTBETHOTO 3afb/IKEHUe.

PeBu3nATa nNOTBbPMOABA

OKOH4YaTeNnHo AaHbYHOTO 3aAb/IKEHUE HA CBOTBETHOTO APYHEeCTBO-4aHBYHO 3a4b/KEHO NULEe, OCBEH
B U3PUYHO NPeaBUAEHUTE OT 3aKOHOAATENCTBOTO CAYYaMu.

25. CAE/TKKU CbC CBBP3AHU TULA

Apyxecrsata u nuuara, ¢ Kouto [pyKecTBo 3a KacoBu ycnyr Al MMa omHOWeHUA Ha

€8bp3aHOCcm Cca:

CBbp3anHu auuya

BHB

YHuKpeaut bynbank Afl

banka ICK ALl

Paiidaiizenbank (Bbnrapus) EAL
O6epuHeHa bbarapcka Banka Af]

Bua Ha cBbp3aHoCT

AKLUMOHEp CbC 3HAYNTENHO BAIMAHKE
AKUMOHEpP CbC 3HAYMTENHO BMAHKE
AKUMOHEpP CbC 3HAYUTENHO BAUAHUE
AKUMOHEpP CbC 3HAYUTENHO BINAHME
AKUMOHEpP CbC 3HAYUTENHO BANAHKUE

MNepuop Ha

CBbp3aHOCT

2020r.1 2019 .
2020r.1 2019r.
2020r.1 2019.
£002.08.2019 .
2020r.1 2018 .
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JbliepHOo ApYXeCcTBO Ha akumoHep cbe ot 15.01.2019 . go

EKcnpecbank Af] 3HaYMTENHO BAUAHUE 30.04.2020r.
AblepHo apyHecTso Ha akuuoHep csc  2020r.1 2019 .
[ACK TpaHc Cekroputin EAL 3HaYUTENHO BNMAHMKE

[bliepHo apyKecTBO Ha aKLMOHep Cbe 2020r.n2019.
OCK Nuannr AL 3HaUYUTENHO BNUAHMWE

[pyecTso B rpyna ¢ akuuoHep cbc 2020112019
131 — 060 3acTpaxoBaHe 3HAYUTENHO BAUAHUE

[lpysectso B rpyna ¢ akumonep cvc 2020T.»2019r.
A3W — unsoTo3acTpaxoBaHe 3HA4YUTENHO BAMAHME

OBLWMAT pa3mep Ha CAENKUTE CbC CBBbP3aHM ML, Ca KaKTO cneasa:

Hdocmasku om cevbp3aHu nuya: 2020 2019
BGN '000 BGN ‘000
Aocmasku Ha mamepuanHu 3anacu om:
AKUMOHEpPU CbC 3HAYMTENHO BANAHKE 24 28
24 28
Jocmasku Ha ycnyau om:
AKLUWOHEpPU CbC 3HAYUTENHO BMAHUE 81 72
81 72
2020 2019
BGN '000 BGN '000
CKAIOYEHU 3aCmMpaxo6KU ¢ OpyHecmeo 8 2pyna € aKYUOHep CbC 3Ha4YUMEeAHO 8AUAHUE:
- Cyma Ha nonvum 7 7
- lNpu3HaT pa3xopn 3a nepropaa 8 7
Mpodaxbu Ha cebp3aHU nuya: 2020 2019
BGN '000 BGN '000

Mpodaxcbu Ha ycnyau Ha:

AKUMOHEPU CbC 3HAYUTENHO BNUAHUE 6,180 5,461

AblWEpHO OPYMKECTBO Ha aKuMOHep CbC

3HAYMUTE/THO BIMAHUE 122 271
6,302 5,732
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OcHOoBHUTE OKa3aHW YC/Yrv OT APYXKECTBOTO Ca CBbP3aHu ¢ 06paboTKa Ha LLeHHW NpaTKMy,
noaAapLKKa Ha ATM ycTpoiicTBa.

Apyau npodaxcbu Ha: 2020 2019
BGN '000 BGN '000

AKUMOHEPW CbC 3HAYUTENHO BIMAHUE 41 35
41 35

6,343 5,767

B cbcraBa Ha pgpyrute npopambu Kbm CBbp3aHM NMua ce BKAwYBaT 06MuaiiHO Haem M
CbNBLTCTBALM YCAYTA.

Mpes 2020 r. 1 2019 r. ApYKeCTBOTO HAMA NPUXOAM OT IMXBU NO AENO3UTHU U PasnNNaLLaTeHN
CMETKHU, Ha4YMCNEeHU OT aKUMOHEPK CbC 3HAYUTENIHO BSIMAHUE.

B cbhcraBa Ha napuuHMTE CpeAcCTBa Ca BKAKYEHWM Canfda No AEno3WTHU U pasnnallatenHu
CMETKM, OTKPMUTK Npu BaHKUTe — aKUMOHEepK CbC 3HAYUTENHO BAMAHME Kbm 31.12.2020 r., KOUTO ca B
pasmep Ha 2,556 x.ne. (31.12.2019 r.: 679 x.ns).

Pasnpegenenute u usnnateHu guenaeHTu npes 2020 r. 8 NoN3a Ha akUMOHepuUTe ca B pasmep

Ha Ha 1,913 x.n8. (2019 r.: HAMa pa3snpeaeneHun U U3NNaTEHU OUBULEHTH).

Pazyemu cuC c8bP3aHU nuua

PazyemHume 83aUMOOMHOWEHUA CBC C8BP3AHU AUYA Ca NpeacTaseHn B MpunoxeHne Ne 14
v Mpunoxenue Ne 22,

Bv3HazparcdeHue Ha KNOY08 ynpaeneHcKU NepcoHan

Bv3HaepaxdeHuaAMa Ha KAKYOBUA YNpPasneHcKu nepcoHan onosecteH B MpunoxkeHune No 1.1,

BK/OYBAT 3aNNaT U Apyru KPaTKOCPOYHM A0X0AM B pasmep Ha 270 x.n8. (2019 r.: 272 x.nB.).

26. YNPABNEHUE HA PUHAHCOBUA PUCK

Cmpykmypa Ha ¢huHaHCOBUME GKMUEU U Nacueu Ha APYXECTBOTO Kbm 31 AeKemBpu no

KaTeropyMu e nocoveHa no-gony.:
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NPUNOKEHUA KbM roguLLIHAA PMHAHCOB OTYET 3A 2020 r.

31.12.2020 31.12.2019

PUHAHCOBU aKTUBW NO aMOPTU3UPaAHa CTOWHOCT BGN '000 BGN '000

B3emaHua oT cBbp3aHu nuua (Mpunoxcerue No 14) 715 658

Tbproecku Bzemanua (MpunoxceHue Ne 15) 218 180

[Opyru Bzemanus (MpunoxceHue Ne 16) 40 40
MapWyHK cpeacTBa U NapUYHK EKBUBANEHTU

(Mpunoxerue Ne 17) 8,149 8,468

9,122 9,346

®UHAHCOBM NacUBU NO aMOPTU3MPAHA CTOMHOCT 31.12.2020 31.12.2019

BGN '000 BGN '000

TbproBcku 3agbmxeHus (MpunoxceHue Ne 22) 104 99

3agbmkenuna no nusunr (Mpunoxcerue Ne 20) 205 200

309 299

B xoAa Ha obuyaiiHaTa cv CTOMaHCKa AeMHOCT APYMecTBOTo moXe Aa bbae W3noXkeHo Ha

pa3nuuHM GUHAHCOBU PUCKOBE, HAM-BAXKHUTE OT KOMTO Ca: Na3apeH PUCK (BKNKOYBALL, BanyTeH PUCK,
LLEHOBM PUCK, U PUCK OT NPOMAHA HA CNPaBEA/IMBATA CTOMHOCT), KPeAUTEH PUCK, IMKBUAEH PUCK M PUCK
Ha NUxBeHo-06Bbp3aHKU nNapuuHu notouu. O6WOTO ynpasneHWe Ha pUCKa e GOKYCMpaHO BbpXy
TPYAHOCTUTE NPWM NPOrHO3UPaHE Ha QGUHAHCOBUTE NasapM M MNOCTUraHe MWHMMMU3MpaHe Ha
NOTEHUMANHUTE OTPULLATENHU edeKTH, KOUTo Buxa mornn pa ce OTpasAT Bbpxy ¢UHAHCOBWTE
pEe3ynTaTU U CbCTOAHWUE Ha APYMKECTBOTO.

Tekywo duHaHCOBUTE pUCKOBE Ce MAEeHTUGULMPaT, M3mepBaT 1 HabnwaasaT c NOMOWTa Ha
PasnUYHM KOHTPONHM MEXaHM3MM, 33 Aa Ce ONPeAeNnaT afeKBaTHA LEHWU Ha yCNyruTe Ha APYKeCTBOTO
M Ha NPUBNEYEHWA OT HEro 3aEMEH KanWTal, KaKTo M Ja Ce OUEHAT afeKBaTHO nasapHuTe
oBCTOATENCTBa HAa NpaBeHWTe OT Hero MHBecTUUMM u GopmuTe Ha NoAAbpPKaHe Ha csobogHuTe
NUKBUAHU cpeacTsa, 6e3 Aa ce AONYCKa HEONPaBAaHa KOHUEHTPALMA Ha AAAEH PUCK.

YnpasneHWeTo Ha puUCKa B APYXKECTBOTO Ce OCbLLECTBABA TEKYLLO OT PbKOBOACTBOTO U B
pamKuTe Ha obuiuTe AUPEKTUBM U NOMUTUKA ONpeaenieHa oT akuMoHepuTe. CbBETLT Ha AUPEKTOpUTE
Ha [ApPYXecTBOTO e AedWHUpPan OCHOBHUTE NPUHLMMK HA 06WOTO ynpaBneHre Ha PUHAHCOBUA PUCK,
Ha 6a3aTa U CbOTBETHO KOHKPETHUTE NpoueAypU 3a yNpaBneHue Ha OTAENHUTE cneuuduruHu puckoBe
KaToO LEHOBM, BanyTeH, NUXBEH, KPEAUTEH W NUKBMAEH, WM 33 PUCKa NpWM M3NON3BAHETO Ha

HeZepuBaTUBHU MHCTPYMeHTU. [lpy»ecTBoTo He paboTu ¢ gepnBaTMBHU GUHAHCOBU MHCTPYMEHTH.
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Ma3apeH puck

MasapeH pUCK e PUCKBLT NPY NPOMAHA Ha Ma3apHUTE LieHM, KaTo KYPC Ha UYyXKAecTpaHHa BanyTa,
NIXBEHW MPOUEHTW MU LLeHW Ha KanuTanosu MHCTPYMEHTH, A0XOALT Ha APYMeCTBOTO UM CTOMHOCTTA
Ha HeroBWTe MHBECTMUMM fAa 6baaT 3acerHaTu. Lienta Ha ynpaBieHMeTo Ha NasapHWUA PUCK e aa ce

ynpaenAea W KOHTPO/NMpa EKCNO3MUMATA Ha Nas3apHUA PUCK B NPUEeMNIUBM TPaHUMUM KaTo ce
ONTUMMMU3IUPA Bb3BPBLUAEMOCTTA.

a.BanymeH puck

[JpyKecTsoTO M3BbPLWBA CBOATA AEMHOCT NPU aKTMBEH OBMEH C MECTHM [0CTaBYMLM U
KNAMeHTU. He e M3/10XeHO Ha BaNyTeH pPMCK, 3aWOTO BCUYKM HEroBM OnepaumMW U CAENKWU ca

AEHOMUHUpaHW B 6bArapcku nesa M/uan eBpo, AOKONKOTO NOCAEAHOTO e ¢ GUKCUPAH KypC CNpaMo
NEeBa Nno 3aKOoH.

6. LleHosu puck

Lpy»ecTBoTo He e U3N0EHO Ha CbLUECTBEH LLEHOBM PUCK 33 HEFaTUBHU NPOMEHM B LLEHMTE Ha
ycnyrute M ctokute, o6eKkT Ha HerosuTe onepauuu, 3alloTO CbINIaCHO AOTOBOPHMTE OTHOLWEHWA C
KAWeHTUTe/pocTaBumumTe, Te ca 06eKT Ha nepuoanyeH aHanus u ob6CcbaaHe 3a npepasrnexaaHe u
aKTyanusupaHe CNpamMo NPOMEHUTE Ha Masapa W 3aloTo Te ca cneurduyHM 1 3a onpeseneH Kpbr
KAWEHTU/AOCTaBYMLM, NPU KOUTO MM3 YCTaHOBEHM NPOLEAYPU 3a NEPUOAMYHO aKTyanusupaHe
CNPAMO NPOMEHUTE Ha nasapa.

KpedumeH puck

OcHoBHUTE MHAHCOBW aKTUBW Ha APYMECTBOTO Ca NapU4HWM CpeacTBa B Bpol u Texkywm
6aHKOBM CMETKM; TbPrOBCKM U APYrM KPATKOCPOYHW B3EMaHWA, B T.4. KPAaTKOCPOYHW B3EMaHWA OT
CBBbP3aHK NMua.

KpeaWuTeH pUCK € OCHOBHO PUCKDBT, NMPU KOWMTO KAMEHTUTE Ha OPYMECTBOTO HAMa Aa bbaar 8
CbCTOAHUE Aa U3NNATAT U3LANO0 M B 06MYaIHO NpeABUMAEHMTE CPOKOBE Ab/IKMMUTE OT TAX CYMM.

MonuTuKata 3a ynpaBneHUe Ha KPeAUTHUA PUCK NPUNAraHa OT APYIKECTBOTO M3MCKBA OCHOBHO
CKNOYBAHE Ha CAENKM M U3NBAHEHWE Ha TPaH3aKUMWM C KAWMEHTM, KOMTO MMaT AbAra UCTOpUA U
TbProBCKO CbTPYAHUYECTBO C APYKECTBOTO, A0BPO PUHAHCOBO CHCTOAHUE M IMNCA HA HAPYLWEHWA Npu
CNa3sBaHETO Ha AO0roBOpeHWUTe YCnoBuA. KNWeHTM Ha ApYXKeCTBOTO Ca MbPBOKAACHM BaHKW, B T.4. M
HeroBuTe akuuoHepu.

CrbupaemocTTa M KOHLUEHTpaUMATA HAa B3eMaHWATa Ce CNeAu TeKylWo OT PbKOBOACTBOTO,
CbrnacHO yCcTaHOBEHaTa MOMMTMKA M KpUTepUM Ha ApymecTBoTo. [py:KecTBOoTO MMa paspaboTeHa u
BHEApEeHa KOpnopaTUBHa NPaKTUKa, KOATO rapaHTMpa, Ye npoaaxbuTte Ha ycnyrv ce M3sbpLUBaT Ha
KnueHTu ¢ aobpa kpegutHa uctopusa. OBuuaiiHaTa Cb6UPaeMoCT Ha B3eMaHWATa e B pamkuTe Ha 30
OHW.
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[OpyecTsoTo e Npueno Aa M3N0N3Ba MaTpULa 3a NposU3MpaHe Ha obe3LeHKn OT oyaKkBaHUTe
KpeaMTHH 3arybu Ha TbprosckuTe B3emaHus. [ocnegHuTe ca rpynupanun 8 rpynu (noptdeitnun) ot
Pa3/IUuHU CErMEHTU KNMEHTU, KOUTO UMAT CXOAHU XapaKTUPUCTUKM, BKA. 33 KpEAWUTEH PUCK, (No Tvn

PEMTUHT Ha KNUEHTa — TbProBCKK BaHKM M KOPNOPATUBHU KAMEHTH).

3a Bceku otaeneH noptdeitn ce paspabotBa oTAeNHA maTpuua. 3aN0XKEHMTE BbB BCAKA
MaTpULa NPOLEHTH Ce ONPEeAENAT Ha AHWUTE Ha NPOCPOYUE, MUrPALMOHHM KoedULIMEHTK, 0Tpa3aBaLlm
BEPOATHOCTUTE €4HO B3eMaHe Aa nporpecyMpa B CBOETO NPOCpoYMe A0 30HaTa Ha MKOHOMMYecKaTa
3aryba, M npoueHTa Ha KpaWHata 3aryba. O6u4aiiHO, OpPY)KECTBOTO nNpuema, 4e Aarata Ha
MKOHOMMYECKaTa 3aryba or HecbbupaemocT Bb3HMKBA cneg 90 AHM OT NBbPBUA AeH Ha npocpo4ue.
CamuTe NPOUEHTM Ce M3YUCNABAT MbPBOHA4aNHO Ha 6asu UCTOpPUYECKHM AaHHKM, HabnwpaasBaHu OT
OpYXecTBoTOo, 3a nepuop, noHe oT 3 roAuHU CNpAMo AaTaTta Ha GuHaHcoBmA oT4eT. [JonbaHWTeNHO, Te
CEe KOPUIUpaT Ypes BK/AIOYBAHE HA Bb3MOXHW eDEeKTU OT BAMAHMETO Ha NPOTHO3M 33 MaKpodaKToOpK,
KOraTo W 3a KOMTO e YCTaHOBEHa CTaTUCTMYECKa Kopenauua, 4e M3MEHEHMETO B TAXHOTO nosefAeHue
MOXE O3 OKaXe CbLUeCTBEHO BAMAHME Ha cnocobHocTTa Ha KnMeHTMTe ga obcnyKBaT M ypemwaar
334bKEHNATA CH.

JonbnHuTenHo, Tesn NPOBM3MOHHM MATPULM e ca B MNPOUEC Ha AousrpampaHe wu
aflanTupaHe, AOKONKOTO UCTOPUYECKU CbBMPaemocTTa Ha B3eMaHUATE, KOMTO €3 U C M3K/IOYUTENHO
KpaTKa cpoYHOCT, octaBa 100 %. Cbl0 TaKa aHaNM3bT HAa PbRKOBOACTBOTO 33 eEeKTUTE Ha NPOrHO3UTE
3a pa3BuTUETO Ha GbArapckaTa M CBETOBHA MKOHOMMWKA 33 cnepggawara 2021 r. no-ckopo Bogu A0
3aKNI0YEHUETO, Ye He Ce O4aKBa NPOMAHA B pa3Mepa Ha 04YaKBaHWTe KpeAWuTHU 3arybu 3a cnegpawuTe
12 meceua oT gaTata Ha UHAHCOBMA OTYET.

Map1yHUTE oNepauunu ca orpaHUYEHM A0 HAKOIKO NbpBOKNacHKU BaHku (Mpunoxenue Ne 17) ¢
BMCOKa penyTauua u "MKBuAHa ctabrunHocT. JonbAHUTENHO KpeauTHaTa ekcnosuuma B 6aHKK TeKyLwo
ce cneau v aHanusmpa c Len epeKTMBHO M3N0N3BaHe Ha Napu4HKUTE CpeacTsa.

OpyXecTBo U3MepBa KpPeauTHUAT PUCK Ha NapuyHUTe cpeacTBa B BaHKM uype3 KpeawuTHWA
PerTUHr Ha BaHKaTa — KOHTPAreHT, KaTo e Npueno, Ye GUHaAHCOBM MHCTPYMEHTH C ONpegeneH BbHLUIEeH
»VMHBECTULMOHEH KpeguTEeH PelTUMHI MMaT HUCBHK KpeawuTeH puck. ObuyaiiHo To pabotn ¢ BaHKku,
KOMTO MMAT TaKbB PEMTUHr. 32 Te3u MHCTPYMEHTU TO M34YUCNABA 12 MeceyHU OYaKBaHW KpPeaWUTHW
3arybun. 3a 6aHKM C PerMTUHI NoA WMHBECTMUMOHHUA KPEeAWTEH PEeMTUHI Ce Mpuema, Ye e Hanuue
3HaYMTENIHO HAapaCTBaHe Ha KPeAUTHUA PUCK.

3a onpegenAaHe Ha KpeauTeH PEeWTUHI W BEPOATHOCTTa OT HeW3Mb/IHEHWe [ApPYHecTBOTO
M3non3sa UHGOPMaLMA OT BbHLIHA peMTUHroBa areHuma - Moody's, Fitch, S&P, BCRA u Bloomberg,
YMATO METOA0N0rMA e YTBbpAeHa M CbBMeCcTMMa B CBETOBEH WM eBponeicky mawab. Ha 6asata Ha
penTUHra, To npunara u pedepeHTHUTE 33 TO3U peWTUHr PD (BEepOATHOCTM 3a HeuanbAHEHMe).

OuakBaHWTE KPeAWUTHU 3aryBu ce M3uMCcNABaT KaTo ce Npunarart Taka yctaHoBeHuTe PD u LGD (3arybu
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npu HEH3I'|'bf|HEHIr‘IE], M3YUCNEHM KaATO Ca npucnagHaTv CTOMHOCTUTE Ha rapaHTUpaHu HIHRH

3aCTpaxoBaHWU CyMHM.

OyaKBaHUTE KPpeaUTHU 3arybu ce 34UMCNABAT Ha AaTaTa Ha BCEKM OTYETEH nepuoga,.

OpyXecTBOTO perynfApHO aHanusvpa MaKpPOMKOHOMMYECKWTE MOKasaTenn Ha CTpaHaTa M
CTONAaHCKaTa Cpefa, B KOATO HErOBUTE KNMEHTU ONEPUPAT U NPEpasrNemaa OUEHKaTa CUM OTHOCHO
NOTEHUWANHOTO BAMAHUE BbPXY HEroBaTa AeWHOCT NPU Bb3MOXHMW NPOMEHM B KNKOHOBKM MHAMKATOPM,
KouTo Habniopasa.

[py»ecTBOTO MMa KOHUEHTPauuAa Ha TbProBCKM B3eMaHMA OT KAMEHTM M OT CBbp3aHu
npeanpuATUA (KOHTpareHTH ¢ Hag, 5% oT 0bLma pasmep Ha B3eMaHWATA), KaKkTo cneaga:

31.12.2020 31.12.2019

Cebp3aHo npegnpuatue 1 38% 38%

Cebp3aHo npegnpuatue 2 25% 25%

CebpsaHo npegnpuatue 3 14% 13%

KnuenT 1 9% 6%
JluksudeH puck

JINKBUAHWUAT PUCK Ce U3pa3ABa B HEraTMBHaTa CUTYaLLMA APYKECTBOTO A3 He BbAe B CbCToAHME
Aa nocpewHe 6e3ycnOBHO BCUYKM CBOM 33fb/IKEHMA CbINAacHO TeXHWMA nagex. To nposBexpaa
KOHCEpBAaTMBHA MOJIUTMKA MO yNpaBfieHWe Ha NMKBUMOHOCTTA, YpPe3 KOATO NOCTOAHHO NnoaabpiKa
ONTMManNeH MKBUAEH 3anac NapuyHK cpeacTBa, obpa cnocobHOCT Ha PUHAHCUPaHe Ha CToNaHCKaTa
€1 AEeNHOCT, BK/OYMUTENHO Ype3 OCUIypsABaHe M NOLAbPIKAHE HA afeKBaTHWU KPEeaUTHM pecypcu u
YNecHeHWA, NOCTOAHHO KOHTPO/MHO HabntoaeHue Ha GaKTUYECKMTE M NPOrHO3HM NapUYHKM NOTOUM NO
nepuoau Hanpeg v noAAbp:KaHe Ha PAaBHOBECME MEAY MaTypUTETHWTE TPaHMUM Ha aKTUBMTE M
nacuBUTE Ha APYKECTBOTO.

YnpaBneHWeTo Ha TO3M PUCK CE M3BbPLUBA CbrNACHO YTBbPAEHWUTE BbTPELLHMU npoueaypu 3a
nNNaHWpaHe MU TeKyLWo HabngeHne Ha NnapuyHUTE NOTOLM OT FNaBHUA CYETOBOAMTEN 3a rapaHTUpaHe

Ha CBOEBpPEeMEHHO c1:6upaHe Ha B3EMaHUATA M NOracABaHe Ha 3aAb/IXKEHUATA.

MamypumemeH aHanus

Mo-gony ca npeacTaBeHW GUHAHCOBMTE NACUBM HA APYIKECTBOTO, rPYNMpPaHM NO OCTaTbyeH
MaTypuTeT, onpefeneH CNpPAMO [OrOBOPEHWA MaTypuTeT KbM [aTaTa Ha (UHAHCOBMA OTuYeT.
Tabnuuata e usroTeBeHa Ha 6a3a Ha HEAWCKOHTUPAHU Napu4HKU NOTOUM WM Hali-paHHa AaTa, Ha KOATO

334b/MHEHMETO € USUCKYEMO. CYMHTE BKNHOYBAT rNaBHMUKM U NTUXBK.
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MamypumemeH aHanu3

31 dexemspu 2020 do1m. 1-3 m. 3-6 m. 6-12 m. Had 1a. O6wo
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
®UHAHCOBU NAaCUBU
3agbAKeHUA N0 NU3KUHT 10 19 28 57 98 212
Tbproecku 3agbaxeHns 104 - - - - 104
114 19 28 57 98 316
31 dekemspu 2019 do 1m. 1-3 m. 3-6 m. 6-12 m. Had 1a. Obuwo
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
DUHAHCOBM NACUBU
3a0bMKEHUA NO NUIUHT 13 25 38 53 79 208
TbproBCKK 3a4bMKEHNA 99 ) - - - 99
112 25 38 53 79 307

Puck Ha AUX80OHOCHU napu4YHu nomoyu

KaTo uano ApyXecTBOTO HAMA 3HAYMTENHU NMXBOHOCHW aKTUBM, C UBKNIOYEHME HA NAPUYHUTE
CpeacTBa U eKBMBaNeHTU. 3aToBa NpUMXO4UTE M BXOSALMTE ONepaTMBHU NapUYHKW NOTOLM Ca YCNOBHO
HE33aBUCMMM OT NPOMEHUTE B NasapHWTE /IMXBEHWU PaBHULLA. TEKYLMAT KOHTPON 3a /IMXBOHOCHUTE
aKTUBM CE M3NDbMHABA OT NMaBHMA CHETOBOAUTEN HA APYMECTBOTO Ypes3 aHa M3 Ha IMXBEHUTE paBHMULLA
no pasnnawatenHnTe CMETKM U JOorosapAaHe Ha HOBU IMXBEHW NPOLLEHTH, B 3aBUCUMOCT OT Na3apHuUTe
npomeHu. o OTHOLWEHWE Ha NapUYHUTE CPEACTBA Ce CNeAAT Na3apHUTE IMXBEHU HUBA.

[py>XecTBOTO He € U3NOKEHO Ha /IMXBEH PUCK OT CBOMTE KPaTKOCPOYHW TbPrOBCKM M ApYrv
33Ab/KEHWUA, LOKONKOTO 06MYaitHO ChLMTE ca 6e3NUXBEeHU.

31 dexemspu 2020 2. ¢ chukcupaH Bl syt 060
nuxeeH %
BGN’000 BGN’000 BGN’000
®UHAHCOBM NACUBU
3a4b/KEHNA NO NU3UHT 205 % 205
TbproBcKu 3aabAKEHUA - 104 104
205 104 309
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APYHECTBO 3A KACOBU YCNYTU AL

NPUNOXKEHMA KbM rOAULLIHUA PUHAHCOB OTYET 3A 2020 r.

31 dexemspu 2019 2. ¢ ¢uKcupaH Bairiiiasin o6iiio
nuxseH %
BGN’000 BGN’000 BGN’000
PUHAHCOBU NAaCUBU
3aabNKEHMA NO NU3UHT 200 - 200
TbproscKkU 3aabNKeHUn - 99 99
200 99 299

¥YnpasneHue Ha Kanumanosus puck

C ynpaBneHUeTo Ha KanuTana ApYHeCTBOTO Lie/IM 4a Cb34aBa M NOALbPMHA Bb3MOKHOCTU TO
Aa NpogbnXu A3 (GYHKUMOHWMPA KaTo AENCTBAWLO MpeanpuAaTME W Aa OCUIypABa CbOTBETHATa
Bb3BPBLLLIEMOCT Ha MHBECTUPAHWUTE CPEACTBa. PHbKOBOACTBOTO M aKUMOHEPUTE Ha APYKECTBOTO
perynapHo npepasrnexaar npeanpueTTe MepKU 3a Bb3BPbLLAEMOCT Ha MHBECTMPaHUTE CPeACTBa, B
T.M. OCUrypABaHe OT CTpPaHa Ha aKUWOHepWuTe Ha yBenuyeHue Ha obemuTte Ha AeHHOCTTa upes
13nonssaHe Ha NPeAO0CTaBAHUTE OT HEro YCAYrK; ONTUMM3ALIMA Ha PasXoauTe 3a A4eHOCTTa; M TEeKYLO
npepasrnexaaHe Ha MHBECTULMOHHATa NPorpama.

OpyxXecTBoTo Tekywo Habnwpgasa OCUMIypeHOCTTa W CTPYKTypaTa Ha Kanutana Ha 6asa
CbOTHOLWEHUETO Ha 33AMbXKHANOCT:

2020 2019
CobcreeH Kanutan / Macusm 18.3 13.7
MapuyHK cpepcTa U ekBuBaneHTH / Macuen 10.3 7.7

MHpopmauma 3a NapUYHKTE CPeACTBa, KanuTana U 3aab/IKEHNATa, ce HaMmupa B NprUNoKeHns
Ne 17, 18 n 22.

Cnpasednausu cmoiiHocmu

KoHuenuuata 3a cnpasegnueaTa CTOWHOCT npegnonara peanuavpadHe Ha GMHaHCOBM
MHCTpYyMeHTH Ypes npopaxba, Ha Basa no3numaTa, NPeanoNOKEHUATA U NPELLEHKUTE Ha HE3aBUCMMM
NasapHW y4acTHUMLUM Ha OCHOBEH WM HaW-U3roAeH 3a JafieH aKTMB MNM nacue nasap. B noseweto
cnyyam, obaye, N0 OTHOLWEHWE HAa TbPrOBCKUTE B3EMaHMA U 3aQb/IKEHUA, APYXKEeCTBOTO O4YaKea Aa
peanuavpa Tean GMHAHCOBU aKTUBM M NACUBU UK YPE3 TAXHOTO LANOCTHO 0BpaTHO U3nnawaHe, unu
pecneKkTMBHO noOracABaHe BbB BpemeTo. 3aToBa Te ce NPeAcTaBAT No TAXHaTa amopTuaupyema

CTOMHOCT.

MputekasaHuTe oT APYyHecTBoTO ¢)HH6HCDBH dKTUBM Ca KPATKOCPOYHM NO CBOATA CbUWHOCT
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APYHECTBO 3A KACOBM YCNYTU AL
NPUNOHKEHMA KbM rOAULLIHUA ®UHAHCOB OTYET 3A 2020 r.

(NpearmHO NapuyHK cpeacTBa NO pasnnawaTenHm CMETKM B GaHKK, THPrOBCKM B3EMaHMA OT CBbP3aHM
NWua), nopaau KoeTo ce npuema, ye GanaHcoBaTa MM CTOMHOCT € paBHa Ha TAXHATa CNpaBeaNMBa
CTOMHOCT.

MNpuTexasaHuTe OT APY»KECTBOTO (WHAHCOBM MAcMBM NO CBOATA CbLUHOCT NPeACTaBAABAT
TbProBCKW M APy 3aAib/KeHUA. [IpYXKECTBOTO He Pa3nonara CbC 3HaYUTENHU NO Pa3Mep 3a4b/KeHUs,
KOWUTO A3 Ca C ALATOCPOYEH XapaKTep U Aa ca C PUKCMPaHK NTMXBEHU HUBA, NOPaAU KOETO Ce NpUema,
4e 6anaHcoBaTa UM CTOMHOCT e NPUBNU3UTENHO PaBHa Ha TAXHaTa CNpaBeANMBa CTOMHOCT.

PbKOBOACTBOTO Ha ApYKECTBOTO (YT, Ye nNpM CblUecTsyBaluuTe O6CTOATENcTBa
NnpeacTaBeHUTE B OTYETA 3@ PUHAHCOBOTO CbCTOAHWE OLEHKM Ha GMHAHCOBWTE aKTUBM M NacueM ca

Bb3MOXHO Haii-HageaHu, aleKBaTHU U [OCTOBEPHU 3a LieNWUTe Ha PUHAHCOBATA OTYETHOCT.

63



AOKJIAL HA HE3ABUCHMMSI OJIMTOP

J10 AKUMOHEPUTE
HA
APYKECTBO 3A KACOBH YCJIYIH Al

Muenne

Hue n3supiunxme oant Ha duuancosus otuer ua JIPYXECTBO 3A KACOBHU VCJIVIH Al
(Jlpy#ecTBOTO™), ChaALpPAAUL OTYETA 3a (PHHAHCOBOTO CHCTOAHHE KbM 31 nekemspH 2020 roanna u
OTHCTA 33 BCCOOXBATHINA 10XO0J, OTYETA 3a MPOMEHITE B COGCTBEHNS KAMMTAN M OTYETA 33 napHuHHTE
MTOTOWH 33 FOANNATA, 3aBLPLIBALLA HA TA3H 21ATA, KAKTO H NOACHHTENHNTE NPHAOKEHHS KbM (HHANCOBHS
OTHET, ChAbPKAUL W 0000UIEHO ONOBECTABAHE HA CHUCCTBEHHTE CHCTOBOAHH NONHTHKH.

Ilo nawe Muenme, NpUAOKECHHAT (YHUHAHCOB OTHET Npe/CTaBs J10CTOBEPHO, BLB BCHYKH
CBHUICCTBCHH ACNEKTH, (PHHAHCOBOTO chCTOAHIE Ha JIpyxecTBOTO KbM 31 Ackemsp 2020 roauna un
HErOBHTC (MHAHCOBH PE3Y/NTATH OT AeiiHOCTTA H NAPHYHITE MY NOTOLM 32 FOANHATA, 3aBBLPLIBALLA HA
Tazi 1ata, B choTBETCTBIC ¢ MekaynapoannTe cranaapti 3a gunancoso otuntane (MC®O), npuertn
ot Esponeiickis cbios (EC).

ba3a 3a w3pa3susance na Mmucuue

Hue mssbpumxsme nawis oant B cvotBetcTBie ¢ MeskaynaponnTte OJHTOPCKH CTaHAapTH
(MOC). Hammte 0TroBOPHOCTH CBLINIACHO TE3H CTAHAAPTH €A ONHCAHH JOMBLANNHTENHO B pasaena ot
HAWNS JIOKNAN .. Omeosopiocnmu na ooumopa 3a oduma na dunancosust omuem ™, Hue cMe He3aBHCHMH
orT Jlpy®ecTBOTO B CLOTBETCTBHE ¢ MEKAYHAPOAHHS eTHUEH KoAcKe Ha npoiecHOHANHNUTE
CUCTOBOANTENN  (BKAIOYHTENHO MeRAYHApOANN CTAHAApTH 3a HesasucHMmocT) na CbBera 13a
MCAIYHAPOAHN CTANAAPTH MO eTHKA 3a cyeToBoanTenn (Koaexca na CMCEQC), 3acamo ¢ eTHunuTe
W3HCKBaHHS 12 3aKoua 32 Hesasienmns Gunancos oant (3HDO), NPHJIOKHMH MO OTHOLLEHHE Ha HaWIHA
0T Ha Gpunancosis otieT B Buarapua, Kato e H3MBANMXME H HALINTE ApYTrH €THYHH OTFOBOPHOCTH
B CLOTBETCTBHC ¢ W3lckBannaTa wa 3HMO u Koaexea na CMCEC. Hue cunrame, ye oanTopekite
AOKA3ATC/ICTBA, MONYHCHN OT Hac, €A IOCTATBYHI H YMECTHH, 32 1a OCHTYPAT 6a3a 3a HALIETO MHEHHE.



Apyra undopmauus, pasainuna or GHHAHCOBHS OTHCT H OAHTOPCKHA A0KIAA BLPXY HEro

P1KOBOACTBOTO HOCH OTroBOpHOCT 3a Apyrata Hhdopmais. Apyrata nudopmauns ce cheTon
OT JIOKNaa 3a JefiHOCTTa, H3roTBEH OT PBLKOBOACTBOTO chriacHo [naa ceama ot 3akona 3a
CHCTOBOJICTBOTO, HO HE BKIIOMBA (JHHAHCOBHA OTHET It HALINA OAHTOPCKH JOKIA]A BbPXY Hero.

HaweTo Muenue otHocHo huHancoBus otder e o0XBawia apyrata MH(GOpMauUHs W HHE He
H3Pa3sABaMe KaKBaTO M /1a ¢ JopMma Ha 3aKIIIOUCHIE 32 CHIYPHOCT OTHOCHO HEsl, OCBCH @KO He € N3PHUHO
NOCOMEHO B JIOKNA/Ia HH H 10 CTCNEHTA, 10 KOSTO € M0COYEHO.

B1B BpB3Ka ¢ HawmMs OAMT HAa (HHAHCOBHA OTHET, HALIATA OTFOBOPHOCT CE€ CLCTOM B TOBA /1a
npoyeTeM Jpyrata HHpOpMaUHA B N0 TO3M HAYKMH /1A NPeUcHIM Aank Ta3n apyra uhdopmauns ¢ 8
CBIUICCTBEHO HECHOTBETCTBHE C HMHANCOBHSA OTHET I C HAINNTE MO3HAHHS, PHOOHTH 1O BpeMe Ha
OJINTA, MK 110 JIPYT HAYHH H3IIICKA 1a ChAbPKA ChLUIECTBEHO HENpPaBWIHO Aoknansaue. B ciyuaii ue
na Gasara na paborara, KOATO CME H3BBLPLIIN, HHE JIOCTHIHEM /10 3aK/TIOMEHHE, Ye € HAIMLE CBUIECTBCHO
HENPAaBHIHO JIOKIAABANE B Ta3H Jipyra HH(OpMAaLs, OT HAC ce HIHCKBA JIa IOKNAIBAME TO3H (aKT.

Hsimame kakBo /1a 1oKNanBaMe B TOBA OTHOLICHHE.

Honmvanumennu svnpocu, Kouno nocmaen 3a 00KNa0eane 3aKonvm ia cHemoeodcmeomo

B nonwanenue na HawmTe oTroBOpHOCTH M j0KnaaBane cwraacio MOC, no ortHowenue Ha
JIoKnana 3a AeiiHOCTTa, NHe WINBLAHMXME W npoueaypHre, jobaBenn KbM u3ncksanute no MOC,
CBHIIACHO . YKa3aHHA OTHOCHO HOBH M PasuInpeni OAHTOPCKH AOKIAAH W KOMYHHKAUHS OT CTPaHa Ha
oauTopa"” na npodlecHoHAIHATA OPraHi3aLlsg HA perHcTpupanuTe oautopu B Buarapus, UnetntyTa na
AnnjioMupannte excnepr-cuetosoanten (MJAEC). Tesun npoueaypn KacasaT MPOBEPKH 32 HAIHYHETO,
KAKTO H MPOBEPKH HA (JOPMATA H CHABPKAHHETO HA TA3H APYra HH(OPMALNSA ¢ LeA Aa HIT NOANOMOTHAT
BB (JOpMIpalie Ha CTAHOBHINE OTHOCHO TOBA JAIH APYraTa HH(OPMALIHA BKIAIOYBA ONOBECTABAHNATA H
JlOKNasBannsgTa, npeasuacHy B I'nasa ceama ot 3aKona 3a CUCTOBOACTBOTO, MPHIOKIM B Bharapus.

Cmanosuuye 6v6 6pvika ¢ wi. 37, ar. 6 om 3axona 3a cuemogodcmeomo
Ha Gazarta na u3sbpuiennTe npoueayps, HalleTO CTAHOBHILE €, Ye:

a) Mndopmaunata, BoYeHa B J0KIaaa 32 JeiiHocTTa 32 (HHAHCOBATA rOjINHA, 3a KOATO €
H3roTBen (l]HIIIIHCOBHﬂT OTHCT, CHLOTBETCTBA HA tl)lillilllCOBlIﬂ OTHET.

6) llorcna:m 32 JICHHOCTTA € W3rOTBCH B CHLOTBETCTBHMC ¢ M3HCKBAHHATA Ha I'nasa ceama oT
3aKkoHa 3a CHETOBO/ICTBOTO,

OTI‘OBOPIIOCTII Ha pLKOBOACTBOTO 32 @llllﬂllCOBHﬂ oTHeT

PLKOBOJICTBOTO HOCH OTTOBOPHOCT 33 M3rOTBAHETO M JI0CTOBEPHOTO MNPEACTABAHE HA TO3M
(unancos oruer B cvorsercteine ¢ MC®O, npiern ot EC 1 32 Takasa cicTema 3a BLTPELICH KOHTPO,
KaKBATO PBLKOBOACTBOTO OfNpeaecis KaTo HeoOXOMHMMA 33 OCHIYPABAHC H3TOTBAHECTO HA (DHHAHCOBH
OTHCTH, KOHTO HE CBLABLPAKAT CHUICCTBCHH HENPABHINHK OTHHTAHNA, HE3ABHCHMO JAJIH ABLIKALLH Ce Ha
H3MaMa WiIN rpeinga.

[Ipi w3rotssane Ha (MHAHCOBHA OTHCT PLKOBOACTBOTO HOCH OTFOBOPHOCT 32 OlCHABAaHE
cnocodnoctta na Jlpy®ecTBOTO Za NPOABAAM [a (YHKUHOHHPA KATO ACHCTBAWIO NPEANPHSTHE,
OMOBECTABAIKN, KOTATO TOBA € NMPHAOKHMO, BLIPOCH, CBLP3aHH € MPCANONOKCHHETO 3a JAeiicTBamo
npeanpuaTie n H3N013BAiKN cueTOoBOAHATA Ga3a Ha OCHOBATA Ha MPEANONOKCHHETO 34 AeicTBauo
NPEANpHATHE, OCBCH aKO PBLKOBOJICTBOTO HC BbiHaMepABa ja JIHKBHAHPpa IIP)'H\'CCTBOTO HIH a4



NPCyCTaHoOBH JeiiHoCTTa MY, HJTH AKO PbKOBOJICTBOTO HA NPAKTHKA HAMA Apyra anTepHaTHBa, OCBCH Jia
MNOCTBIIN 11O TO3M HAYMHH.

OtrosopnocTi na oanToOpa 32 0AUTa HAa GHNANCOBUS OTHCT

Haumire uenn ca 1a nosysnsm pasymHa cTenen Ha CHrypHOCT OTHOCHO TOBA A (HMHAHCOBHAT
OTHET KATO UAJNO HC CHABPAD CHILCCTBEHI HENPABHIHHN OTHHTAHNA, HE3ABHCHMO AN IBL/KALLN ce Ha
HIMaMa I IPCILKa, 1 1A W3AA/ICM OIHTOPCKH JIOK/Ia, KOIiTO 12 BKJIIOUBA HAMETO OHTOPCKO MHEHHE.
Pasymuara cTencu na cHrypHocT e BHCOKA CTENeH Ha CHIYPHOCT, HO HE € FapaHilig, Ye OJIHT, HIBLPILICH
B cvoTBeTcTBHe ¢ MOC, BHHArKn e pasKpHBAa CHLUIECTBCHO HCNPABMAHO OTYHTAHE, KOIaTO TaKOBA
ChllCCTBYBA. l-!cnpammlm OTHHTAHHA MOraT J1a BL3HHKHAT B PE3YNTAT HA H3MaMa HIH Ipelika H ce
CUHTAT 3a CblECTBEHH, ako Ou Morno pasyMHO Ja cC O4aKpBa, uc TE¢, CAMOCTOATEAHO HAM KaTo
CBBKYNHOCT, OHXa MOI/IM /14 OK&/KaT BMSHHE BLPXY HKOHOMIUCCKHTC pelieHHs Ha noTpeGntennTe,
B3EMaHi Bb3 OCHOBA HA TO3M (HHANCOB OTYET.

Kato wact ot oanta B cvorsetctsie ¢ MOC, Hie n3nonssame npoeciHoHanna npeueHka i
3ana3BamMe NPoleCHONANIEH CRENTHUI3LM 110 BpeMe Ha ueans oanT. Hite cbuo Taka:

= WICHTH(HUHPAME W OUCHABAME PHCKOBETE OT CHIUECTBEHH HCNPABHIHM OTYHTAHNA BbB
(mnancosis OTHET, HE3ABHCHMO MM ABMKAIM CC HA H3MAMa WM Tpeluka, paspaBoTBame W
Hinninspame OJIMITOPCKY  npoueaypu B OTroBop Ha Te¢3H PHCKOBC H nojy4yasamMc OAHTOPCKH
JIOKa3aTeNiCTBA, KONTO J1a €A I0CTaThYHH H YMCCTHH, 32 J1a OCHIYPAT 6232 3a naweTo MHenne. PueksT na
He OBbJe Pa3KpHTO CHUECTBEHO HEMPABIINO OTYNTAHE, KOETO € PEe3yATaT OT H3MaMma, € M0-BHCOK,
OTKOJKOTO PHCK2 OT CBLIIECTBCHO HENPaBHAHO OTYHTAHE, KOCTO € Pe3yNTaT OT IPEUIKa, Thil KaTo
1I3MaMaTa MOXKC Jla BKJAIOMBA TaiiHO crnopasymssane, gamundnuipane, npeaHamMepeH nponycky,
H3ABJICHNSA 32 BLBCKAAHC HA OMTOpa B 3abnyxaenne, Kakro H npenedpersane uan 3aobHKanaHe Ha
BLTPELIHNSA KOHTPOIIL.

- nojyvasame pa30upane 3a BBLTPEIUHHA KOHTPOJ, HMMall OTHOUIEHWE KbM OIMTa, 33 Ja
Pa3paboTHM OANTOPCKN NPOLEAYPH, KOHTO J1a €A NOAXOASIL NMPH KOHKPETHHTE 0GCTOATENCTRA, HO He ¢
lieJ1 H3pa3sBale Ha MHEHHE OTHOCHO e)eKTHBHOCTTA HA BLTPEUIHHA KOHTPOA Ha JIpy&ecTBOTO.

= OlCHABAME YMECTHOCTTA HA H3NON3BAHWTE CYETOBOAHN TMOAMTHKH H Pa3syMHOCTTAa Ha
CHCTOBOJIHNTC IIDIIGHIBHTCHHH OUCHKH W CBBLP3aHHTC C TAX ONOBCCTABAHNA, HanpaseHw oT
PLEOBOJICTBOTO.

= JAOCTHraMme J10 3aKJIO4CHHE OTHOCHO YMECTHOCTTAa Ha M3M0J13BaHe OT CTpaHa Ha
PBLKOBOJICTBOTO HA CYCTOBO/IHATA 5232 HA OCHOBATA HA NPEANOAOCKEHHETO 3a ACHCTBALLO NPCANPHATHE
H, Ha 0a3aTa Ha NOJYYEHNTE OAMTOPCKH JIOKA3ATENCTBA, OTHOCHO TOBA JAMN € HAMHUC CHIICCTBEHA
HECHIYPHOCT, OTHACHIIA €C A0 CHLOMTHA I YCNIOBHS, KOWTO OHXa MOI/IM 1a MOPOAAT 3HAYHTENHN
CHLMHEHNS OTHOCHO cnocobHOCTTa Ha JIpyAecTBOTO Aa NPOALIKH a (YyHKUHOHHPA KAaTO AeiiCTBALLO
npe/upHATiie. AKO HHE JIOCTHIHEM J10 3aK/I0UCHHE, HE € HANHIE CHUCCTBEHA HECHIYPHOCT, OT HAC ce
H3HCKBA /Ia NPHBJICYCM BHHMAHMC B OJMTOPCKNA CH JIOKJIAQl KbM CBBP3AHMTE C Ta3H HECHTYPHOCT
ONOBCCTABAHNA BLB (JHHAHCOBHA OTHCT WM B CIyuaii ‘c Te3i ONOBECTABAHMA €A HEAJACKBATHH, ja
MOJIIN]IIIIIH]‘IGMC MHeHneto ci. Hammre 3akniouenns ce ocHoBapat Ha OJAHTOPCKHTEC JlOKa3artelicTea,
MOJIY4CHI 110 IATATA HA OJMTOPCKHA HH jlokna. buacun cubutus nan ycnosns obaue Morar na cranat
npnuina JIpyAecTBoTo 1a npeycTanos GyHKUHONNPAHETO ¢ KaTo /1eiiCTBALLO NPEANPHATHE.



= OUCHABAME UANOCTHOTO NPEACTABANE, CTPYKTYPa i ChAbpKaHHe HAa (MHAHCOBHA OTHET,
BEAIOUHTCIHO ONOBCCTABANMATA, W Aany (HHAHCOBHAT OTHCT NPEACTABS OCHOBONONArAUINTE 33 HEro
CIICAKH I CHOHTHS NO HAYHH, KOIITO NOCTHIA 10CTOBEPHO NPEACTABAHE.

Hue ROMYHHKHpaMmc € pbKOBOACTBOTO, HAPCA € OCTAHAINTE BBLITPOCH, NJIAHHPAHHA oOxBaT M
BPCMC Ha W3NBJIHEHHE HA OANTA H CBILECTBEHNTE KOHCTATALNN OT OJIHTA, BKIIOYHTE/HO ChUIECTBEHH
HCJIOCTATLIN BLB BBLTPEIIHHA KOHTPOJI, KOHTO I{;'ICI!TH[I)HIIH[)EMC N0 BPEMC HA H3BLPLIBAHHA OT Hac
QJINT.
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