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OPYXECTBO 3A KACOBU YCNYTU AL,
OTYET 3A BCEOBXBATHUA A0X0L4
3a roguHara, 3saebpusauwia Ha 31 gekemspu 2017 roguHa

lpunoxceHus coTe 2026
BGN'000 BGN'000
Mpuxoan 3 6,730 7,162
[pyrn noxoam ot AeMHOCTTa, HETHO 4 44 43
Pasxoau 3a matepuanu 5 (426) (540)
Pa3xoau 3a BbHWHK ycayru 6 (1,396) (1,392)
Pa3xoau 3a nepcoHana 7 (3,018) (2,966)
Pa3xoau 3a amoptusauma 11,12 (1,122) (1,127)
[Opyrv pasxoam 3a genHocTTa 8 (33) (28)
Meuyanb6a ot onepaTMBHa AelHOCT 779 1,152
Mpuxoam ot nmuxsu 9 23 41
Mevyan6a npeau paHbK BLPXY nevanbara 802 1,193
Pa3xog 3a AaHbK Bbpxy neyanbara 10 (79) (118)
HetHa neyan6a 3a roguHara 723 1,075
[Opyrn KOMNOHEeHTU Ha BceobXBaTHUA JOXO0A,:
KomnoHenmu, koumo Hama da 6v0am pekaacuguyupaHu 8 neyanbama uau
3aeybama:
Mocneasaliy oLEHKM Ha NEHCUOHHW NiaHoBe ¢ AedUHMPaHU L0XOAM 19 (12) (10)
[laHbK BbPXY A0OX0A3, CBbP3@H C KOMMOHEHTUTE Ha APYria BCeobXBaTeH A0X04,
KOMTO HAMa Aa 6baaT peknacuduumpanm - B
(12) (10)
KomnoHeHmu, koumo moaam da 6v0am peknacuguyupaHu 8 neyanbama unu
3aeybama - -
[Opyr BceobxBaTeH 40X0A 32 ro4MHATa, HETHO OT AaHbK (12) (10)
OBLLIO BCEOBXBATEH A0X0A4 3A TOAUHATA 711 1,065

[punoxeruama Ha cmparuyu om 5 0o 53 ca HepazdeIHa 4acm om GUHAHCOBUS OMYent.-
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OPYXECTBO 3A KACOBU YCNYIK Al

OTHET 3A PUHAHCOBOTO CbCTOAHUE
Kbm 31 pekemspu 2017 roauHa

MpunoxeHus

31 pekemspu

31 pekemBpu

2017 2016
BGN'000 BGN'000
AKTUBU
HeTekywm akTusu
MmoTtn, mawuHu n obopyasaHe 11 6,165 6,428
HemartepuanHu aktusm 12 482 472
6,647 6,900
TeKyln akTUBU
MaTtepuantu 3anacu 13 229 261
B3emaHua oT cBbp3aHu anua 14 505 555
Tbproscku B3emaHuma 15 190 209
Apyrv B3emanua u npegnnateHn pasxoam 16 126 99
MapuyHmn cpescTBa U NapUYHU €KBUBANEHTU 17 6,559 6,454
7,609 7,578
OBLLO AKTUBU 14,256 14,478
COBCTBEH KAMUTAJT U NACUBU
COBCTBEH KAMUTAN
OcHoBeH aKkuMoHepeH KanuTan 12,500 12,500
Pesepsu 374 266
HepasnpeaeneHa neyanba 712 1,065
18 13,586 13,831
MNACUBU
HeteKkywm 3agbaxkeHus
3a/b/IKEHUA KbM NepCoHana Npu neHCUoHMpaHe 19 149 121
Macmeu no oTcpoyeHu gaHbLm 20 71 69
220 190
TeKywWwm 3agbKeHuUA
TbproscKM 3aab/XKeHns 21 69 84
3a4b/KEeHNA KbM NEePCOoHana M 3a CoLManHo ocurypsasaHe 22 356 262
3a4b/KeHuA 3a AaHbuUM 23 25 111
450 457
OBLO NAC1BU 670 647
OBLLO COBCTBEH KAMUTAN U NACUBU 14,256 14,478

lMpunoserusma Ha cmpaHuyu om 5 do 53 ca HepasdesHa yacm om huHaHcosus omyem.

®uHaHcosus omyem Ha cmparuyu om 1 do 53 e 0do6per 3a uzdasare om Coeema Ha dupekmopume u e NodnucaH om He2o80 ume

Ha 5 ¢pespyapu 2018 2. om :
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APYXECTBO 3A KACOBU YCNYTU ALL

OTHET 3A NAPUYHUTE NMOTOLMU
3aroavHara, 3asbpuwBalya Ha 31 aekemspu 2017 roguHa

MapuuHu notoum ot onepatnsHa geliHocT
MocTbNNEHMA OT KAUEHTU

MnawaH1A Ha 4OCTaBYULM

MnauwiaHua Ha nepcoHana 1 3a coumanHo ocurypasaHe
MnateHn ganbum (6e3 gaHbLM BbpXy Neyanbara)
MnaTeHn AaHbUM BLPXY NeyanbaTa

MonyyeHu NMXBU NO A€NO3UTK

MnateHn 6aHKOBM TaKcK

[Apyrv noctennenuna/(nnawaxns), HeTHo

HeTHu napuyHmM noToum or onepaTBHaTa geliHOCT

Mapu4HK NoTOUM OT MHBECTULMOHHA feliHoCT
MOKYNKW Ha MMOTH, MaLMHK 1 0bopyaBaHe
MoKynKK Ha HemaTepuanHu akTUBK

HeTHU napu4HM NOTOUM M3NON3BAHW B MHBECTULMOHHATA AeliHOCT

Mapuynu notouwu ot PpuHaHcosa aeliHocT
M3nnateHu AMBMAEHTH

HeTH1 napu4HM noTouu U3NoN3BaHM BbB GpUHAHCOBA AeliHOCT

HetHo yBe/IM4eHue Ha napu4yHuTe cpeacTesa u Napu4yHUTE eKBUBANEHTU

MapuyHu cpeAcTBa M NapuUyHKM eKBUBANEHTU Ha 1 AHyapu

Mapuunu cpefcTBa U NapUyHK eKBUBaNEHTH Ha 31 AeKemBpu

lMpunoxeHuama Ha cmpaHuyu om 5 9o 53 ca Hepa3desnHa Yyacm om uHaHcos8us omyem.
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MpunomeHus 2017 2016
BGN'000 BGN'000

8,285 8,739

(2,383) (2,394)

(2,916) (3,107)

(989) (1,024)

(77) (102)

31 60

(7) (6)

(5) (2)

1,939 2,164

(745) (342)

(125) (102)

(870) (444)

(956) (888)

(956) (888)

113 832

17 6,442 5,610
17 6,555 6,442
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APYXECTBO 3A KACOBU YCNIYTU AL,

OTYET 3A NPOMEHUTE B COGCTBEHUA KANUTAN
3a roguHara, 3aBbpwsauwa Ha 31 pekemspu 2017 roguHa

lpunoxeHus

Canpo Ha 1 anyapu 2016 roguHa
lpomeHu 6 cob6cmeeHua kanuman 3a 2016 200uHa

PasnpepeneHve Ha neyanbara 3a:
dugudeHmu
pesepsu
06w, BceobxBaTeH A0X0A 33 rOAMHATA B T.4.:
HemHa ne4anba 3a 2c00uHama
Opyau KOMMOHeHMU Ha 8ceobx8amHua dox00, HEMHO om daHbUU
Canpo Ha 31 pekemspu 2016 roguHa 18
lpomeHu 8 cob6cmeeHusa kanuman 3a 2017 200uHa

PasznpepeneHve Ha neyanbara 3a:
dusudeHmu
pesepsu

06w, BceobxBaTeH [0X0A, 33 rOAMHATA B T.4.:
HemHa neyanba 3a 200uHama
Opyau KOMMOHeHMU Ha 8ceobxeamHus doxod, HeMHo om daHBYU

Canpo Ha 31 gekemspu 2017 roguHa 18

lpunoyeHusma Ha cmpaHuyu om 5 do 53 ca HepasdenHa Yacm om GuUHAHCOBUA omyem.
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OcHoBeH

aKuMoHepeH 3aKoHOBM Hepasnpepenexa 06uwo coberBeH
Kanurtan pesepsu neyanba Kanuran
BGN'000 BGN'000 BGN'000 BGN'000
12,500 167 987 13,654

- 99 (987) (888)

- - (888) (888)

- 99 (99) -

= - 1,065 1,065

- - 1,075 1,075

- - (10) (10)
12,500 266 1,065 13,831

- 108 (1,064) (956)

= - (956) (956)

- 108 (108) -

- - 711 711

. . 723 723

- - (12) (12)
12,500 374 712 13,586
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APYXECTBO 3A KACOBU YC/IYTU AL}
NPUNOXEHNA KbM roAULLIHUA ®PUHAHCOB OTYHET 3A 2017 roauHa

1. AH®OPMALUMUA 3A OPYKECTBOTO
OpyxecTBo 3a KacoBu ycnyrn ALl e TbproBCKO APYXKecTBo, yuypedeHo npes 2007 .

[pyKecTBOTO € CbC ceganvue 1M agpec Ha ynpasneHue rp. Cooun, yn. ,MeaH XagKunnckn” Ne 16.
CbaebHaTa peructpauma Ha apyx»ecrsoto e oT 2007 r., Pewerne Ne 9568 / 2007 r. no onuca Ha
Coduickn rpaackm cba. MocnegHuUTe NPOMEHU BNMCaHWM B AreHuUMs Mo BMMCBaHMATA — TbProBCKU

perncTbp ca HanpaseHu Ha 04.08.2017 r., C KOMTO € NPOMEHEH CbCTaBa Ha CbBeTa Ha AMpeKTopuUTE.

1.1. Cob6cmeeHocm u ynpassaeHue

[OpyecTBo 3a Kacosu ycnyrm ALl (4,py*KecTBOTO) € HenybIMYHO aKLUMOHEPHO APYKECTBO.
Kbm 31.12.2017 r. u Kbm 31.12.2016 r. perncTpMpaHuAT aKUMOHEpEeH Kanutan e
pa3snpegeneH, KakTo cneasa:

%

BEHB 20
ObeaunHeHa 6barapcka 6aHka ALl 20
YHuKpeaut bynbank ALl 20
banka [ACK EAL] 20
PaiidalizeHbaHK (Bbnrapua) EAL 20

100

LpyXecTBOoTO MMa eaHOCTENEHHA CUCTEMA Ha ynpasneHne — CbBeT Ha ANPEKTOPUTE, CbCTOALL,
ce oT ceiem YneHa. Kbm gaTtaTta Ha ogobpsBaHe 3a U3gaBaHe Ha To3U GUHAHCOB OTYET PbKOBOACTBOTO
Ha APY*KECTBOTO Ce CbCTOM OT CbBET HA AUPEKTOPUTE, UNMITO CbCTaAB €:

e KanuH Xpucros — lNpeacenaren;

*  Emwnn Xpucros — 3amecTHUK - npeacenaTen;

¢ LiBeTaHKa MuHYeBa;

e WBaino Matees;

e Hepsnko Muxannos;

*  WpwuHa Mapuesa;

e JliobeH MBaHOB.

Mpe3 2017 r. ca HanpaBeHW ABe NPOMEHM B CbCTaBa Ha CbBeTa Ha AUPEKTOPUTE, CbracHO
peweHnnaTa Ha O6bwoOTO cbbpaHue Ha akuuMoHepuTe. Kbm 31.12.2016 r. cbcTaBbT Ha CbBeTa Ha
OVPEKTOpUTE ce CbCTOM OT CeleM YNeHa, KaKTo cneasa:

e KanuH Xpucros — lNpeacenaren;

* Papka ToH4eBa — 3amecCTHUK - Npeacenarten;

¢ LiBeTaHKa MuHYeBa;

e LleHka lNeTKoBg;

*  Emwnn Xpuctos;

*  WpwuHa MapueBa;

e JliobeH MBaHOB.



APYXECTBO 3A KACOBU YC/IYTU AL}

NPUNOXEHNA KbM roAULLIHUA ®PUHAHCOB OTYHET 3A 2017 roauHa

[pyXecTBOTO ce NpeAcTaBAABa U YNPaBAABA OT U3MbAHUTENHUA AnpeKTop J/TlobeH MBaHOB.

Kbm 31.12.2017 r. obwmaT 6poit Ha nepcoHana B APYKecTBOTo e 155 cayxuTtenu
(31.12.2016 r.: 164 cnyxutenm). Kbm 31.12.2017 r. cpegHOCNUCbYHMAT BPON Ha nepcoHana B
ApyectsoTo e 155 cayxkutenm (31.12.2016 r.: 164 cnykutennu).

1.2. [Ipedmem Ha deliHocm

MpegMeTbT Ha AeMHOCT Ha APYMKECTBOTO BKAKOYBA CedHUTE BUA0BE onepaunm 1 CAeNKu:

* npuemaHe, 06paboTKa M CbXxpaHeHWe Ha LieHHM NPATKMU C BAHKHOTU U MOHETH;

* YCAYrM NO MOHMUTOPUHr M ynpasneHne Ha ATM ycTpoiicTBa, B T.4. clnefeHe
Ha/IMYHOCTU M CbNBTCTBALLM YCAYTU;

*  yCAyru no pasmaAHa Ha 6aHKHOTU U MOHETY;

*  JpYry CbMbTCTBALLM OCHOBHATA AEMUHOCT YCNYT.

1.3. OcHoBHU noKasamenu Ha cmMonaHckama cpeod

OCHOBHUTE MOKa3aTeNn Ha CTOMaHCKaTa cpea, KOUTO OKa3BaT BAUAHWE BbPXY AEMHOCTTa Ha
OpYy*KecTBoTOo, 3a nepmnoga 2014 — 2017 r. ca npeactaBeHn B Tabivuarta no-gony:

Mokasarten 2014 2015 2016 2017
BBIM B MAH. NeBa 83,634 88,571 94,130 99,708 *
PeaneH pacrex Ha BBI 1.3% 3.6% 3.9% 4.0%*
MHdnauma B Kpaa Ha roamHata (XMUNL,) -2.0% -0.9% -0.5% 1.8%
CpepeH BanyTeH KypcC Ha LWATCKUA J0Nap 3a rogmMHaTta 1.47 1.76] 1.77 1.73
BanyTeH Kypc Ha WaTCKMA A0Nap B Kpaa Ha rogmnHaTta 1.61 1.80 1.86 1.63
OcCHOBEH NMXBEH MPOLLEHT B KpadA Ha rogmMHaTa 0.02 0.01 0.00 0.00
be3paboTuua (B KpasA Ha roamHata) 10.7% 10.0% 8.0% 7.1%
KpeauteH penTtunHr Ha P Bbarapus no Standard&Poors

(abnrocpoueH) BB+ BB+ BB+ BBB-
KpeauteH pelTuHr Ha P Bbarapua no Moody'’s

(abnrocpoueH) Baa2 Baa2 Baa2 Baa2
KpeauteH penTuHr Ha P Bbarapus no Fitch

(abnrocpoueH) BBB BBB BBB- BBB

* MpoeHo3a Ha BHb 3a.2017 2., usmo4Huk: bHb, M®

2. OCHOBHU NONOKEHUA OT CHETOBOAHATA MOJIUTUKA HA APYHKECTBOTO

2.1.ba3a 3a us2zomesHe Ha huHaHcosUA omyem

DUHAHCOBUAT OTYET Ha [lpyKecTBo 3a KacoBu ycayri ALl e N3roTBeH B CbOTBETCTBME C BCUYKM
MexayHapogHu cTaHZapTM 3a ¢uHaHcoBM oTtdeTn (MCPO), KoUTO ce CbCToAT OT: CTaHZApPTW 3a
$MHAHCOBM OTYETU U OT TbAKYBaHUA Ha KomuTeTa 3a pasacHeHus Ha MCPO (KPMC®PO), oaobpeHun oT
CbBeTa no MexayHapoaHM cyeToBoAHWM cTaHgaaptv (CMCC), n MexayHapoaHUTe CYETOBOAHM
CTaHOAPTU U Tb/IKyBaHMATA Ha MOCTOAHHMA KOMUTET 3a pasacHaBaHe (MKP), ogobpeHn ot Komuterta
no MexayHapoaHu cyetoBoAHM cTaHaaptM (KMCC), Kouto edeKkTMBHO ca B cuaa Ha
1 AaHyapu 2017 r., u Kouto ca npueTtn ot Komucmata Ha EBponelickua cvo3. MCPO, npuetn ot EC, e



APYXECTBO 3A KACOBU YC/IYTU AL}

NPUNOXEHNA KbM roAULLIHUA ®PUHAHCOB OTYHET 3A 2017 roauHa

0obWonNpneToTo HauMMeHoBaHWE Ha pamMKaTa C 06Wo npeaHasHayeHMe — cyeToBOAHa 6asa,
€KBMBaJIEHTHA Ha paMKaTa, BbBeAeHa C geduHMUMATA cbrnacHo § 1, T. 8 oT [JonbAHUTENHUTE
pa3nopenbu Ha 3aKOHA 3a CYETOBOACTBOTO MOA HaMMeHOBaHMETO ,MexaAyHapoaHW CYETOBOAHMU
cTaHgaptn” (MCC).

3a TekywaTa ¢$MHAHCOBA roAMHa APYMKECTBOTO € MPMENo BCUYKM HOBU U/UIM peBU3MpaHm
CTaHOAPTU U Tb/IKYBaHMSA, M3gaaeHu ot Cbeeta no MexayHapoaHu cyeToBoaHM cTaHgapTn (CMCC) u
pecn. oT KomuTteTa 3a passcHeHna Ha MCDO, KouTo ca 6UAM ymecTHM 3a HerosaTta gewHocT. OT
Bb3MPUEMAHETO Ha Te3U CTaHAAPTM M/UAN TbAKYBAHUA, MPAKMUYECKU npusaoxumu e Esponelickus
Cbl03 30 200UWHU GUHAHCO8U repuodu, 3anoysauwju Hali-paHo Ha 1 sHyapu 2017 2.pecn.- u 3a
npednpuamus 8 P bba2apus, He ca HaCTbNUAW NPOMEHW B CYETOBOAHATA NOMUTUKA HA APYKECTBOTO,
OCBEH HAKOW HOBM M Pa3LIMPABAHETO HA Beye YCTAaHOBEHM OMNOBECTABaHWSA, 6e3 ToBa Aa foBede 40
APy NPOMEHMU — B KacnudpuKaumaTa UM oueHKaTa Ha OTAE/HM OTYETHU 06EKTU 1 onepaunmn.

Te3un cTaHAAPTU U TH/IKYBaHMSA BK/IKOYBAT:

e MCC 7 (npomeHeH) Omuyem 3a napuyHuUMme rMOMOYU - OMHOCHO UHUYuamuea 3a
ornoeecmasaHus (8 cuna 3a 2o0uwHU nepuodu om 01.01.2017 e. — npuem om EK). Tasn npomsHa e
BA)XHO pas3fiCHEHME Ha CcamMua CTaHZAPT C HAcoKa Kbm MHPOpMauMATa, NpenocTaBAHa Ha
notpeburennute Ha ¢pUHAHCOBUTE OTYETM, KOMTO Aa MoraT ga nomobpar pasbupaHeTo cu 3a
NIMKBUAHOCTTA U PUHAHCOBUTE oONepaunm Ha [py*KecTBOTO. lMpomsiHaTa M3UCKBA AOMbAHUTENHO
OMoBeCTABaHE M NOSACHEHUA Aa 6bAaT HanpaBeHW OTHOCHO NMPOMEHUTE B MACUBUTE HA APYKECTBOTO
BbB Bpb3Ka C: (a) npomeHM OT dMHaHCUpawaTa AeMHOCT B pes3yaTaT Ha onepauuu, BoAewM A0
NPOMEHM B NapuyHMTe notouu; uam (6) oT NpomeHM B pPe3ynTaT Ha HeMmapuyHM TPaH3aKUUKU KaTo
npnaobueaHna U ocBOBOXKAaBaHUA, HAYUCAABAHUA HA IMXBU, eDEKTN OT KYPCOBU Pa3IUKU, MPOMEHMN
B CNpaBe/IMBUTE CTOMHOCTU, U ApyrM NnogobHu. NMpomeHn BbB GUHAHCOBKU aKTUBM BU cnegBano aa
ce BK/Il0OYaT B TOBA OMNOBECTABAHE, aKo MPOMU3TMYALLM OT TOBA MapU4YHM NOTOLM Ca NPeACTaBEHM KbM
duHaHcMpawaTa JelHocT (Hanpumep, nNpuv  onpeaeneHy xegxK onepauumu). Jdonyctumo e
BK/IIOYBAHETO M HA NPOMEHU B APYrM 06eKTM, KaTo 4acT OT OMOBECTABAHETO, KaTo Te ce noco4ysaT
OTAENHO. PbKOBOACTBOTO € HAaNpaBMAO MPOyYBaHe M e ONpeaennsao, Ye Ha TO3M eTan He ce HaJsara
M3roTBAHETO Ha AOMbAHUTENIHM PA3WMPEHN ONOBECTABAHWUA, CBBP3aHM C HETHUA OBATOB KanuTan,
BK/J. M YNpaB/iIEHNETO MYy, OOKO/JIKOTO APYXKECTBOTO ce ¢(PUHAHCMpa M3UANO C reHepupaHuTe OT
OENHOCTTa My HETHW MapUYHM NOTOUM U HEe NOJ3Ba AbAroBM GUHAHCOBM MHCTPYMEHTU, BK/. 3aeMM 33
dUHaHCMpaHe Ha CTOMaHCKaTa CU AEMHOCT, HO € Bb3NpMesio B CBOATA NOIMTUKA TOBA M3MCKBAHE HA
paswunpeHo onosecTABaHe. PHbKOBOACTBOTO Ha APYXKECTBOTO € onpeaenuno, Ye He ce Hajarat
npeknacudumKaumMm B HEroBuTe 3a4b/IKEHMA, yyacTBallM B MApPUYHMUTE noToum OT (MHaAHCOBA
OeNHOCT, KOUTO ca eAMHCTBEHO pasnpeneneHnTe U U3NnaTeHn GUBUAEHTM KbM HErOBUTE aKUMOHEPH
(Mpnnoxkenune Ne 13 u MpunoskeHme Ne 24);

e MCC 12 (npomeHeH) aHbyu 8bpxy 00xo0a (8 cuaa 3a 200UWHU nepuodu, 3anoysawju Ha
unu cned 01.01.2017 e. — He e npuem om EK) — omHOCHO nNpu3HagaHemo Ha omMcpoYeHu OaHBYHU
gKmusu 30 HepeanusupaHu 3a2ybu. Tasn NpPomaHa € CBbp3aHa C MPWU3HABAHETO Ha OTCPOYEHMU
OAaHbUYHU aKTUBU 3a HepeanusMpaHu 3arybu n yTouyHsBa cinegHoTo: 1) HepeannsmMpaHuTe 3arybu Ha
ObNTOBM MHCTPYMEHTM OLLEHABAHM MO CMpaBea/iMBa CTOMHOCT M 33 AaHbYHM LEnn - No LUeHa Ha



APYXECTBO 3A KACOBU YC/IYTU AL}

NPUNOXEHNA KbM roAULLIHUA ®PUHAHCOB OTYHET 3A 2017 roauHa

npuaobveaHe, BOSAT A0 Bb3HWKBAHETO HA HAMAAEMU BPEMEHHW PA3INKK; 2) NPeANON0KEeHUATA 33
6baelm gaHbYHM Nevandbu He cnepga fa BKAOYBAT eheKTM OT HaMasieHUA B pPe3yTaT Ha Hamansemm
BPEMEHHW PasfiMKK; 3) ako cnopes, 4aHbYHOTO 3aKOHOAATENICTBO MMa OFPaHUYEHMNA 3a YCBOABAHETO
Ha JaHbYHW 3arybu, npernega M OLEHKATa Ha OTCPOYEHWUTE AaHBYHM aKTMBM TpabBa ga b6bae
HanpaBeHa B KOMBWHaLUMA C OCTaHANUTE OTCPOYEHM AaHBYHU aKTUBK OT CbluMA BUA. PHbKOBOACTBOTO
€ Hanpasuao MnpoyyYBaHe W e Oonpefesnno, 4e Ha TO3M eTan He ce Hajiara WM3roTBAHETO Ha
OOMbBAHWUTE/IHU PA3WMPEHN OMOBECTABAHMA M/UAM NPEU3YUCNEHMA HA OTCPOYEHUTE MY AAHDBYHM
aKTMBW, CBbP3aHU C FOPENOCOYEHUTE CAy4an Ha HepeanusmpaHu 3arybu, [OKONKOTO OPYKEeCTBOTO
HAMa TaKMBa B CTOMAHCKaTa CUM AEWHOCT, HO € Bb3NpUesno Te3n NPOMEHM B CBOATA MONUTMKA MpU
eBeHTYyaNHN 6baeLum cbbuTus;

e MC®O 10 (npomeHeH) KoHconudupaHu ¢puHaHcosu omyemu u MCC 28 (npomeHeH)
MHeBecmuyuu 8 acoyuupaHu U Cb8MeCmHU npedrnpuasmus - OMHOCHO npodax6a uau B8HOCKA HA
aKmusu Mex0y UHBECMUMOpP U He2080 dCOUUUPAHO UaU CbeMecmHo npednpusmue (He e
onpedesneHa 0ama 3a 87uU3aHe 8 CUO, HO We ce c4uma, 4Yye npusadaaHemo Ha mMasu pedakyus e 8
cvomeemcmeue ¢ MC®O). Tasn npomsaHa Bb3HWKBA BbB BpPb3Ka HEMNOC/NEA0BATE/NHOCT MeXKay
M3NCKBaHMATa M npaBunata Ha MCPO 10 m Ha MCC 28 (pesusupaH 2011 r.) B cnyyauTe Ha
TPaH3aKLMK OT MHBECTUTOP KbM HEFOBO aCOLMMPAHO UAM CbBMECTHO ApyKecTBo. C Hes OCHOBHO ce
NOACHABA, Y€ NPU TPaH3aKLMUTE, KOUTO MO CbAbPKAHME ca NPOoAAXKOA MAM BHOCKA HA CbBKYMHOCT OT
aKTMBW, HO He ca uanocteH 6usHec — neyanbaTa uam 3arybaTa ce MpPM3HaBa YacTUYHO CaMo A0
pa3mepa Ha Aesla Ha HECBbP3aHWUTE MHBECTUTOPU, @ B C/IlyYamTe, KOraTo TPAH3aKLUUTE NO CbLLECTBO
ca npopaxkba man BHOCKa Ha aKTUBM, KOUTO ca BM3Hec nNo cmucbna Ha MCPO 3 — neyanbata uau
3arybara ce npu3Haga M3uano. Tean NPOMEHM He Ca PeIMBAHTHM 3a APYKECTBOTO, LOKOKOTO TO He e
CbC CTAaTyC Ha APYKeCcTBO-MaiKa 1 He npunara MCPO 10.

Kbm gaTtaTa Ha ogobpsaBaHe 3a U3gaBaHe Ha TO3M GMHAHCOB OTYET Ca U3434EHM, HO He ca BCe
ole B cuna (n/mnn He ca npmetn ot EK) 3a roamwiHn dmMHaHCOBM nepuoam, 3anoysaiin Ha 1 aHyapu
2017 r. HOBM CTaHZAPTM, MPOMEHEHU CTAHAAPTU U TbJKYBAHWUA, KOMTO He ca buau npuetu 3a no-
pPaHHO NPUAOXKEHUE OT ApyrKecTBoTO. OT TAX PHKOBOACTBOTO € NPELEHMNNO, Ye caegHuTe bmxa nmanm
noteHumaneH edeKkt B bbaelle 3a NPOMEHM B CYETOBOAHATAa MNOJIUTUKA U GUMHAHCOBUTE OTYETU Ha
OPYKeCcTBOTO 3a C/leBalluy Nnepnoau:

e MC®O 9 duHaHco8u UHCMpyMeHmMU (8 cuna 3a 200uUWHU nepuodu om 01.01.2018 2. -
npuem om EK). To3an cTaHAapT e HOB CTaHAapT 3a (GUHAHCOBUTE MHCTPyMeHTU. KpaiHOTO My
npeaHasHaveHne e ga 3amectn usyano MCC 39. MCPO 9 BbBeKAa U3UCKBaHE KaacuduMKaumaTa Ha
dUHaHCOBUTE aKTMBM fa b6baa npaBeHa Ha 6as3a GusHec mozena Ha NpeanpuATMETO 3a TAXHOTO
YyNpaBAeHME U Ha XapaKTepPUCTUKUTE Ha AOroOBOPEHUTE MAapPUYHM MOTOLM HA CbOTBETHWUTE AKTUBW.
Onpegaens camo ABe OCHOBHW KAaTEFOPUM OLEHKM — N0 aMOPTU3MPYyEMa U NO CnpaBea/inBa CTOMHOCT.
HoBuTe npasBuna we [0BeAaT A0 MPOMEHM OCHOBHO B OTYMTaHETO Ha (MHAHCOBM AKTMBM KaTo
ObATOBU MHCTPYMEHTU M Ha GMHAHCOBM MACUBM MPUETU 3@ OTYMTaHE MO CnpaBea/iMBa CTOMHOCT npes
TeKyLwuTe nevyanbm v 3arybum (3a kpeautHmMa puck). OcobeHocT Npu KnacudmkaumaTa U Ha OLEHBUYHUSA
mozen 3a pMHAHCOBUTE aKTUBM MO CNpaBeanBa CTOMHOCT e AobaBeHaTa KaTeropusa — C OLUEeHKa No
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cnpaBeg/iMBa CTOMHOCT npe3 Apyrns BceobxBaTeH A0Xx04 (33 HAKOM AbAroBM WM KanuTanosu
MHCTpymeHTH). Pasza 2 CYeTOBOAHO OTYMTAHE Ha XeAKMpPaHeTo — 3a Le/iTa e NpMeTa HOBa /1aBa KbM
MC®PO 9, c KOATO ce BbBEXAA HOB MOAE/T 33 CYETOBOAHO OTYMTAHE Ha XeAKUPAHEeTo, KOMTO
no3BosfBa NOCNEAOBATE/IHO M UANOCTHO OTpa3ABaHE HA BCUYKM UHAHCOBM M HePMHAHCOBU
PUCKOBW eKcrnosuumn, 06eKT Ha onepaumm No xeaxumpaHe, n oT gpyra — no-4obpo npencraBaHe Ha
OENHOCTUTe NO ynpaB/ieHWe Ha pUCKa BbB (GUMHAHCOBUTE OTYETM, O0CODEHO Ha Bpb3KaTa MM C
Xe[KMpalLmTe CAENKM M Ha 0bxBaTa M BMAA AOKYMEHTALMA, KOATO Aa ce M3nonssa. Cblo TaKa ca
nogobpeHn M3UCKBAHMATA KbM CTPYKTypaTa, CbAbPKAHMETO W MNOAXOo4a Ha npeacTaBAHe Ha
OMoBEeCTABaHMATA MO XeAKMPaHeTO. [LoONbAHUTENHO, BbBEAEHA € ONuMATA OTYMTAHETO HA NPOMEHUTE
B CNpaBe//iMBaTa CTOMHOCT Ha COBCTBEHUTE AbATOBE, OLLEHABAHW MO CNpaBeA/iMBa CTOMHOCT npes
neyanbata uaun 3arybata, HO B 4YacTTa, Ab/Kalla Ce HA NPOMEHM B KAYecTBOTO Ha cobCTBeHaTa
KpeauTocnocobHOCT Ha APY)KecTBOTO, Aa ce NpeAcTaBa B Apyrus BceobxBaTeH [0X04 BMECTO B
neyanbata wmau 3arybarta. Pasa 3 MeTogonorvs Ha onpegensHe Ha obesueHKaTa - NpomsHaTa
npeanara NpUMaOXKeHWe Ha MoAesia Ha ,,0dakBaHa 3aryb6a”. CbrnacHo To3M MoAeNl BCUYKU OYaKBaHMU
3arybn Ha eauH amopTusMpyem GUHAHCOB MHCTPYMEHT (aKTMB) ce Npu3HaBaT Ha TpW eTana, B
3aBUCMMOCT OT MPOMsIHaTa Ha KPeaAWMTHOTO My KayecTBO, @ HE CaMO MpPU MU3KPUCTANMU3UPAHETO Ha
cbbuTHe, KaKTOo e B cerawHmna mogen no MCC 39. Tpute eTanu ca: Npu NMbPBOHAYA/IHOTO NPU3HABAHE
Ha PUHAHCOBUA aKTMB — obe3ueHKa 3a 12-meceyeH Mepuoa MAM 3a LeNUS KUBOT Ha aKTMBa; U
CbOTBETHO - MpPU HacTbNBaHeTO Ha ¢daKTU4Yecka obesueHKa. Te onpedenaT M Kak Aa ce usmepsat
3arybute oT obesleHKa M pecn. npuaaraHeTo Ha epeKTUBHMA ANXBEH npoueHT. ObesleHKaTa Ha
ObATOBU MHCTPYMEHTM, OLLEHABAHWM MO CNpaBeA/iMBa CTOMHOCT Npe3 ApyrMa BceobxBaTeH A0Xog, ce
onpegens U U3MepBa KaTo Ce Mnpuaara CbliaTa METOAO/IOMMA KAKTO Npu PUHAHCOBUTE aKTUBKU MO
aMOpPTU3MpPaAHa CTOMHOCT. PbKOBOACTBOTO € HamnpaBW/IO NPOYYBAHE U e ONpeaennio, Ye NpomMmeHuTe
ypes HOBMA CTAaHAAPT OKA3BaT BAMAHME BbPXY CYETOBOAHATA MOJIMTMKA HA APYKECTBOTO, HO He ce
O4YaKBa [4a OKaxaT cblecTBeH e(deKT BbPXy CTOMHOCTUTE M KhacuduKaumATa Ha aKTUMBMUTE,
onepaummnTe n pesynTaTuTe Ha APYXKECTBOTO MO OTHOWEHWEe Ha Herosute GUHAHCOBM AKTUBU U
nacusun. EpekTnTe OT HanpaBeHUTE OT HEro aHanM3un, ca onosecTeHu B MpunoxeHne Ne 27;

e MC®O 9 (npomeHeH) — PUHAHCOBU UHCMPYMEHMU — OMHOCHO C/1y4au KOMMeHcayuu npu
npedcpoYHo nozacasaHe (8 cuna 3a 2oduwHuU nepuodu om 01.01.2019 e. — He e npuem om EK). Tasu
NpomsHa NOKpPMBaA [Ba BbMNPOCA: a) USMEHA HACTOALLMUTE U3UCKBaHUATA HAa MC®PO 9, KaTo No3BoABa
KnacuduumpaHeTo Ha onpegeneHn GUHAHCOBM  aKTMBM MO aMOPTM3MPAHA CTOMHOCT W
npemunuHaBaHeTo UM Ha TecTta CII/1, He3aBUCMMO HaA/IMYMETO Ha YC/I0BMA 33 NPeACPOYHO noracABaHe
C HeraTMBHa KOMmMeHcaumAa. HeratMBHa KOMMEHCAUMA € Ha/iMue KOrato yc/aoBuMATa MO A0rosopa
No3BOABAT Ha A/TbXKHMKA Aa NAaTU NPeACPOYHO MHCTPYMEHTA Npean HEroBMA NageK, N NpeacpoYHo
nnaTeHaTa Cyma MOXe Aa € pas/inyHa OT OCTaHaAuTe HeniaTeHW [laBHULA U JIMXBU, HO Tasu
HeraTMBHa KOMMeHcaums TpabBa [a e pasymMHa M pesieBaHTHA 3a PaAHHOTO MpPeKpaTABaHe Ha
norosopa. MNpeaBapuTeHOTO NaalaHe camo Nno cebe cvM He e AoCTaTbYeH MHAMKATOP 3a NPeLeHKa,
T.e. BaXXHO € Ja ce MpeueHn cnpamMo TeKywo npeobnagaBawmsa NMXBEH NPOLEHT, N CMPAMO HEro
CymaTa Ha npeansalaHeTo MOXe Ja € W B M0J3a Ha CTpaHa, WMHuuuMpana ro. BaxkHo e

N34YUCNABAHETO Ha KOMNEHCAUMATa Oa € NocnenoBaTe/IHO KaTo noaxod v npu CaHKUMA 3a NO-pPaHHO
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naaliaHe M Npu noss3a oT No-paHHO naawaHe. CbUWo TaKa a) CbOTBETHUAT aKTMB CNefBa Aa € B
KaTeropusaTa ,ObpKaH 3a CbbMpaHe Ha napuyHMTe noToun” cbrnacHo 6u3Hec mogena Ha
npeanpuaTneTo; 6) NOTBbPKAABA, Ye KoraTto AafdeH PpUHAHCOB MacuB, OTYMTAH MO aMOPTU3MPAHa
CTOMHOCT e moamduumpaH, 6e3 ga ce oTnMcBa, TO ePpeKTbT OT Tasn moauduKauma Tpsbea aa ce
npusHae B ne4yanbata wmau 3arybata. EPeKTbT ce M3amepBa KATO Pas/iMKa MeXKay OpPUTrMHasHUTE
OOrOBOPEHU MNApPUYHM MNOTOUM M Tesu, ciel MoanduKaumsaTa, AMCKOHTUMPAHW MO OPUrMHANHUA
epeKTMBEH NMXBEH MNpPOLEHT. PbKOBOACTBOTO € HamnpaBW/O MPOY4YBaHE M € Onpeaennno, 4e
NPOMEHUTE Ype3 HOBMA CTAHOAPT OKA3BAT B/IMAHME BbPXY CHETOBOAHATA MOJUTMKA HA APYXKECTBOTO,
HO He Ce O4YaKBa A3 OKaXKaT CbliecTBeH edeKT BbpPXy CTOMHOCTUTE M KBacMbUKaLMATA Ha aKTUBUTE,
onepaumMmnTe M pesyntaTuTe Ha APYKECTBOTO MO OTHOWEHWE Ha Herosute PpUHAHCOBU AKTUBK U
nacmen. EpekTUTE OT HaNpaBeHMTE OT HEro aHanM3K, ca onosecTeHn B MpuaoxeHune Ne 27;

e MC®O 7 (npomeHeH) ®uHaHcoBu UHcmpymeHmu: OnogecmMsa8aHUs — OMHOCHO
obsiekyeHUemMoO 3a rpeusqucsieHUemo HA CpasHUMesaHU nepuodu U C8bpP3aHUME C MmAxX
0rnoeecmaAsaHuUs npu rpuaazaHemo Ha MC®O 9 (e cuna 3a 200uwHU nepuodu om 01.01.2018 e. -
npuem om EK). Tasu npomsHa e cBbp3aHa C BbBeXKAaHe Ha 0b6/ieKyeHne OTHOCHO HeobxoaMmocTTa oT
npensyYnciieHne Ha CpaBHUTENHUTE (UMHAHCOBM OTYETM W BB3MOXMKHOCTTA 33 NPefocTaBAHE Ha
moanduUMpPaHM ONOBECTABaAHMA Npu npemMuHaBaHeTo oT MCC 39 kbm MCPO 9 Kbm pgataTta Ha
npunaraHe Ha cTaHAapTa OT APYMKECTBOTO M Aann To M3bMpa onuuATa Aa NPensyvucan nNpeaxomHu
nepuoau. PbKoBoACTBOTO € M36pasio Aa NPUAoKN MoaNdULMAAHO PETPOCNEKTUBHO NPUNOKEHWE 33
nbpsu NbT Ha MCPO 9 n ga He NpensuncanBa CPAaBHUTENHUTE AAHHU;

e MC®O 15 [lpuxodu no 002080puU C KAUEHMU (8 cuna 3a 200UWHU fepuodu om
01.01.2018 a. - npuem om EK). To3n cTaHAapT e M3UANO HOB CTaHAapT. TOW BbBeEXKAa UANOCTEH
KOMMJIEKC OT MPUHLMNK, NPaBuaa U NOAXOAM 33 MPU3HABAHETO, OTYMTAHETO M OMNOBECTABAHETO Ha
MHbOpPMaLMA OTHOCHO BMAA, CymaTta, Nepuoga M HeCcUrypHocTMTe BbB BPb3Ka C nmpuxoauTe w
NapuYyHUTE MOTOLM, NPOM3XOXKAALWM OT [OroBOPM C KOHTpareHTU. CTaHAApPTbT LWe 3aMeHM
OEeNCTBaLLUTE 40 TO3U MOMEHT CTaHAAPTN CBbP3aHM C NPU3HABAHETO Ha NpMxoan, ocHoBHO MCC 18 u
MCC 11 1 cBbp3aHUTE C TAX TbJKyBaHWUA. BoaewmaT NPpMHUMN HA HOBMAT CTaHAAPT € B Cb34aBaHETO
Ha MOZENn OT CTbMKWU, Ype3 KOMTO onpeaensHEeTO Ha MapameTpuTe U BpPeMeTo Ha npuxoaa ca
CbU3MEPUMM CNPAMO 334b/IKEHMETO Ha BCAKA OT CTPaHUTE NO CAefikaTa nomexkay um. Kntovosute
KOMMOHEHTM ca: a) [OroBOPWM C K/MEHTU C TbProBCKa CbLIHOCT M OLEHKa Ha BepoATHOCTTa 3a
cbbupaHe Ha AOroBOPEHUTE CYMM OT CTpaHa Ha NPeAnpuATUETO CbINacHO YC/IOBMATA Ha AdageHus
Aorosop; 6) naeHTMdULMpPaHe Ha OTAENHUTE 3a4b/IKEHMA 33 U3MbJIHEHWE NO AOrOBOPA 33 CTOKM UK
YCAYTU - OTFPAHWMYAEMOCT OT OCTaHa/IMTE NOETU AHTAXKMMEHTU MO AOroBOpa, OT KOUTO KAUEHTHT bu
yepnun usroau; B) onpefensHe Ha LEeHa Ha cAefikaTa — CymaTta, KoAaTo NpeanpuATUMETO OYaKBa, Ye
MMa NPaBO 4a MNOAYyYU CpeLly NPeXBbpAAHETO HAa CbOTBETHATA CTOKA WAM YC/yra KbM KAWEHTa —
0Cc0b6eHO BHMMaHMe ce OTAeNs Ha NPOMEH/IMBUSA KOMMOHEHT B LieHaTa, PUHAHCOBUA KOMMOHEHT,
KaKTO M Ha KOMMNOHEHTa, NoJ/ly4yaBaH B HATypa; ) pasnpeaeneHre Ha LieHaTa Ha onepaumaTa mexay
OTAENHUTE 3aAb/IXKEeHMA 33 M3MbJHEeHWe Nno Aorosopa — obuyaliHO Ha 6as3a camocTosTenHaTa
(nHoMBMAYyanHaTa) NpofakHa LEeHa Ha BCEKU KOMMOHEHT; U A)MOMEHTbT WAW MNepuoibT Ha

NPpU3HaBaHe Ha Npuxoda — Npu ycnewHOTO Wu3NbJ/IHEHUWE HaA 3a4b/IXKeHune no A0rosop 4pes

10



APYXECTBO 3A KACOBU YC/IYTU AL}

NPUNOXEHNA KbM roAULLIHUA ®PUHAHCOB OTYHET 3A 2017 roauHa

TpaHcdepmpaHe Ha KOHTPO/1a BbpXy obellaHaTa CTOKa uan ycayra, 6uno 1o B AafieH MOMEHT Uan 3a
onpejesnieH nepuos BbB BpemeTo. HanpaBeHW ca NosicHeHUs a) 3a naeHTMdUUMpaHe Ha 3aab/XKeHns
33 M3Mb/iHEHME Ha 6a3aTa Ha KOHKPEeTHM obellaHuAa 3a A0CTaBKaTa Ha CTOKU WAWU  YCAyru;
6) 3a MaeHTUGMUMpPaHE Aanu APYXKECTBOTO € NPUHLMMAA UM areHT NPy NPeaoCcTaBAHETO Ha Ha CTOKM
WAW yCAyru 1 B) Npu TpaHcdepa Ha AnUeH3MK. BbBeXK4aHeTo Ha TO3M CTaHAAPT MOXKe Aa goBese A0
No-CbLECTBEHWN C/legHUTE NMPOMEHWU: a) MPU KOMMAEKCHU [A0roBopu, ¢ 06Bbp3aHM Npoaakbu Ha
CTOKM WU YyCAYrn — LWe e HeobXxoaMMOo SICHO PasrpaHuyYaBaHe MeXKAy CTOKMTE W YyCIYruMTe Ha BCEKMU
KOMMOHEHT U yci0BME MO AoroBopa; 6) BEpOATHOCT 3a NMPOMAHa Ha MOMEHTa Ha NpPW3HaBaHe Ha
npoaaxkbaTta; B) yBe/MyaBaHe Ha OMOBECTABAHMATA; U T) BbBEXKAaHE Ha AOMbAHUTENHM NpaBMAa 3a
NpU3HaBaHETO Ha MpuMXoau OT onpefeneH TUM AOroBOpU — NULEH3UWU; KOHCUTHAUMUK; eAHOKPATHO
CcbbMpaHM npeaBapuUTeNHM TaKCW; rapaHumMm u  gp. noa. CTaHAApPTbT AOMYCKA KAKTO MbJHO
PETPOCMNEKTUBHO MPUIONKEHUE, TaKa U MOANDULMPAHO PETPOCMEKTUBHO MPUIONKEHME, OT HaYaNnoTo
Ha TeKywma OT4yeTeH nepuoa, C ONpedesieHNn OMNoOBeCcTABAHMA 3a NpeaxogHUTe nepuoaum.
PbKOBOACTBOTO € HaNpPaBW/IO NPOyYBaHe U e ONpesenuno, Ye NPOMeHUTE B HOBUS CTaHAapT He buxa
OKa3anM CblLUECTBEHO B/IMAHME BBPXY CTOMHOCTMTE M KnacuduKaumaTa Ha aKTUBUTE U MaCUMBUTE,
onepaumMnTe U pesyntatute oT AEMHOCTTa My NO OTHOLWEHWE Ha HErosBuUTe MPUXoAW OT AEMHOCTTa
n/Unn B3emaHuATa My, JOKO/MIKOTO He ce O4akBa NpomsHa B 6M3HeC moaena, HUTO NMPOMAHA BbB
BPEMEBUS XOPU3OHT HA MPEXBbP/AHE HAa KOHTPO/NA KbM K/IMEHTA OT OKa3BaHWUTE OT APYKECTBOTO
YCAYTM UAN OTYMTAHETO Ha NpoaarKbute Ha cToKM. EQeKkTuTe OT HanpaBeHWUTe OT Hero aHanusu, ca
onosecteHu B [MpunoxkeHune Ne 27;

e MC®O 16 /luzuHe (8 cuna 3a eoduwHuU nepuodu om 01.01.2019 e. — He e npuem om EK).
To3n cTaHAapT e ¢ U3LAN0 NPOMEHEHA KOoHuenuma. Toi BbBeXKAa HOBU MPUHUMMWN 33 NpPU3HaBaHe,
n3mepBaHe M NpeacTaBsAHe Ha JIM3MHIU C LLeN Aa OCUMIypu No-A0CTOBEPHO U aAeKBaTHO NpeacTaBaHe
Ha Te3WN CAENKM KaKTO 3a JIM3MHronosyyaTensa, Taka M 3a AMsuHrogatena. CTaHAapTbT We 3aMeHMU
OeWCTBalLMA 40 TO3M MOMEHT CTaHAAPT CBbp3aH C An3uHrnTe - MCC 17. a)BogewmaT npuHUMN Ha
HOBMA CTaHOAPT € BbBEXKAAHETO Ha eAHOTUMNEeH MOJEN Ha cYyeToBOAHO HanaHCOBO TpeTupaHe Ha
JIN3UHTUTE MPU IN3UHTONONYYATENUTE - 33 BCUYKU JIN3UHTOBU [0rOBOPU C MPOABL/IKUTENHOCT OT
noseye oT 12 meceua LWe ce NPU3HABa aKTUB ,MPaBO Ha MoJsi3BaHe”, KOMTO LWe ce amopTU3Mpa 3a
nepuoaa Ha A0roBopa, U PecnekTUBHO, LWe Ce OTYMTA 3a4b/IKEHMETO Mo Te3n A0rosopu. ToBa e U
CblLLeCcTBEHATA NPOMAHA B OTYETHATA NPAKTUKA. 32 KPAaTKOCPOUHM MAN HA MHOTO HUCKA UEHA IN3UHTU
ce Jonycka M3K/KYeHWe M 3anasBaHe Ha JoceralHaTta npakTuKa; 6) Mpu AuMsuHrogaTennte He 6u
MMano CbLLECTBEHU MPOMEHU U Te Buxa NPOoAbL/KUAN A3 OTYMTAT AU3MHIMTE MO nofdobueTo Ha
CTapuA CTaHAapPT — KaTo onepaTMBHU U GUHAHCOBU. [LOKOJIKOTO HOBUAT CTAaHAAPT AaBa NO-LAOCTHA
KoHUeNnuua, eanH no-noapobeH aHaNM3 Ha YC/IOBUATA Ha AOroBOpUTE C/AeABa Aa Ce HanpaBu U OT
TAXHA CTpaHa M € Bb3MOXHO W MNpU TAX (NM3MHrogaTenuTe) Aa HACTbNAT OCHOBaHWA 3a
npeknacupurKauma Ha onpeaeneHn AM3MHIOBU caesikn. HOBUAT CTaHAAPT M3UCKBA paswiMpABaHe Ha
OMnoBecTABaHMATA. PbKOBOACTBOTO Ha [APYMKECTBOTO BCE Olle 0OMUCAA BAMAHMETO, KOETO TO3U
CTaHAapT 61 MOrno Aa okaxe BbpXy GUHAHCOBUTE OTYETU Ha APYMKECTBOTO M MO-CMeuManHo BbPXY
obektute, onosecteHM B [punoxeHne No 26. PbKOBOACTBOTO € M36paso [a NPUAOKK
MOANDULMPAHO PETPOCNEKTUBHO NMPUAOKEHUE 3a NbpBK NbT Ha MCPO 16 u ga He npensyncnsea
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CpaBHUTENHUTE AaHHW. EQeKTUTe OT HanpaBeHUTe OT HEro aHasju3u, ca ONoBecTeHU B lNpuaoKeHNe
Ne 27;

e KPMC®O 23 (npomeHeH) — HecueypHocmu npu mpemupaHemo Ha 0aHbUU 8bpxy 00x00d
(e cuna 3a 200uwHuU nepuodu om 01.01.2019 e. — He e npuemo om EK). ToBa pasficHeHWe AaBa
HACOKM 33 CYETOBOAHOTO OTYMUTAHE Ha AaHbuumTe BbpXy Aoxoga no MCC12 agaHb4yHaA NO3MLMA KOraTo
MMaca Haauue onpeneneHn HeCUrypHoCTM No AaHbYHOTO TpeTupaHe. To He 3acAra AaHbUM UM ApyrU
ObprKaBHU B3eMaHMA U Takcu, n3sbH MCC12, HATO BKAKOYBA CNeLyMasHM M3UCKBAHUA OTHOCHO INXBU
M OpYyrM CaHKUMM acouMUpaHM CHECUTYPHOCTM NO AaHbuu. Pa3sscHeHMeTo MoOKpuBa: a) Aanm
npeanupaTMeTo ga npeueHABa OTAENHO HEeCUTYPHOCTM MO AAHBYHOTO TPETUpPaAHe OTAEe/HO;
6) gonyckaHMATa, KOMTO NpPeAnpPUATUETO NPaByM 3a NPOBEPKA M OLEHKa Ha AaHbBYHOTO TpeTMpaHe oT
OaHbYHMTE BNACTK; B)KaK NPeAnpuATUETO € Onpeaenuo AaHb4yHaTa neyanba uau 3aryba, AaHbYHUTE
6a3n, HeM3noNBaHUTE AaHb4yHW 3arybu, AaHbYHWUTE CTAaBKM M HEU3NON3BAHWUTE AAHbBYHU KpPeauTu;
r) Kak npeanpuATUETO € MNPELLeHUNO M TPeTUpano NpomeHuTe BbB dakTMTe M 06CTOATENCTBATa;
W O) npeanpuATMETO Aa Onpeaeny Aanuv e NpeueHABa OTAENHUTE HECUTypHOCTU Ha AaHbYHOTO

TpeTupaHe NooTAENHO UK B KOMBUHaUMA C gpyru.

LonbAHUTENHO, 33 NOCOYEHUTE NO-A0/Y HOBM CTaHAAPTU, MPOMEHEHWU CTAaHAAPTU U NPUETH
TbJ/IKYBaHMA, KOUTO Ca M34a4EHU, HO BCe OlLe He ca B cuna KbM 1 aHyapu 2017 r. pbKOBOACTBOTO €
NPOYYMIO Bb3MOXKHUA UM eDEeKT U e onpeaennno, ye Te He buxa Mmann epekT Bbpxy cYeTOBOAHATA
NoAUTUKA, pecn. akTMBUTE, NaCMBUTE, ONEPALMNTE U PE3YNTAaTUTE HA APYHKECTBOTO NOpaan TOBa, Ye
TO He pa3snonara/onepupa c Taknea 06eKTU U/UAKn He peanmsmnpa NoAobHU CAENKM U TPaH3aKLMK.

Te3un cTaHAAPTH, NPOMEHEHM CTaHAAPTU U Tb/IKYBaHWUA BKIOYBAT:

e MC®O 2 (npomeHeH) lnawaHe Ha 6azama Ha akyuu — KnacuguKkayus u oyeHAsaHe Ha
mpaH3akyuume 6a3UpaHuU HA NAGUAHUA C GKYUU (8 cuaa 3a 200UWHU nepuodu om 01.01.2018 2. —
He e npuem om EK). Te3n npomeHn yTOUYHABAT TPM OCHOBHU BbMNpoca: (a) TpeTMpaHeTo Ha ycioBuATa
n epekTnTe, CBbP3aHM ¢ NpuaobunBaHe Ha 6e3ycnoBHM NpaBa NPU OLEHKATa U OTYUTAHETO Ha CAENKM
C nnawaHe Ha 6asaTa Ha akuUMW, ypex[aHu c NapuyHu cpeacTBa; (6) noaxon 3a KnacuduKkauma Ha
cnopasymeHusATa 3a NialiaHe Ha 6asaTta Ha aKkuMWU C e/leMEHTU Ha HEeTeH CETb/IMEHT 3a Le/nTe Ha
yObpXaHe Ha /IMYeH AaHbK Ha Anuarta oT camoTo npeanpuatue (nog ¢opmaTta Ha MHCTPYMEHTU Ha
CcObCTBEHUS KanuTan) — BbBeXAaHe Ha W3K/A4YeHMe OT 06WoTo npaBuO 3a MNOCTUTaHe Ha
NPaKTUYECKO Y/IeCHEHME Te3M TPaH3aKLUMM Aa ce Knacuduumpar, Taka KakTo LWsAxa [a ce otyerar bes
ONuMATa 33 HETEH CETL/IMEHT; U (B) HOBO NPABWU/IO 33 OTYMTaHE NPU MOAMDUKALMKN HA YCNOBUATA Ha
TPaAH3aKLMM 3a NallaHe Ha 6a3aTa Ha aKLMKU, YPEXAAHU C NapUUYHN CPeACTBA KbM aKUUK, YpeaaHU
ypes U3gaBaHe Ha MHCTPYMEHTM HA COBCTBEHMA KanuTan,

e MC®O 4 (npomeHeH) 3acmpaxosamesnHu 002080pu (8 cusna 3a 200UWHU Nepuoou om
01.01.2018 2. — npuem om EK). Tasn npomsHa e cBbp3aHa C HEOBXOAMMOCTTA OT CUHXPOHU3NPAHE Ha
OTYMTAHETO NPU APYKECTBA, KOUTO M34aBaT 3aCTPAXoBaTe/IHU AOTOBOPM, KOMTO NonagaT u B obxeata
Ha MC®O 9, Ho npegu BbBeEXKAAHETO Ha npeactoawma MCPO 17. Ta yctaHoBsABA ABe OMUMM Ha
noAxoA Ha NoKpuBaHe W NoAxXoA Ha BPEMEHHO OTCpoYBaHe (npu onpeaeneHu ycnosus) Ha MCOO 9.

N paBeTe onuuu ca BaJMAHW [0 BAM3AHETO B cuna Ha Hosua MCPO 17. Tolh He e NpUIoKUM 33
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OEeNHOCTTa Ha APYXKeCcTBOTO;

e MC®O 17 3acmpaxosamesnHu 002080puU (8 cuaa 3a 200UWHU nepuodu om 01.01.2021 e. —
He e npuem om EK). To3n cTaHZapT € M3UAN0 HOB CYETOBOAEH CTaHaApPT, KOWTO Lie 3aMeHu
OEeNCTBalLMA [0 TO3M MOMEHT CTaHZApPT 3a 3acTpaxoBaTesiHuTe gorosopu - MCPO 4. Toit He e
NPUIOXKNM 33 AeMHOCTTAa Ha A PYKECTBOTO;

e [lodobpeHus 8 MCOO Lurkwvn 2014-2016 (m. Oekemepu 2016 2.) - nodobpeHua e MCHO 12
(e cuna 3a 200uwHU nepuodou om 01.01.2017 2. — He e npuem om EK), MC®O 1 u MCC 28 (8 cuna 3a
200UWHU nepuodu om 01.01.2018 2. — He ca npuemu om EK).Te3an noaobpeHns BHACAT YaCTUYHU
NPOMEHM U pPeaakuun B CbOTBETHUTE CTAHAAPTW, OCHOBHO C Ue/A Aa NpemaxHaT CblUecTByBalla
HEenocnen0BaTeHOCT AW HEACHOTM B MPaBM/IATa Ha MPUIOXKEHME U WM3UCKBAHWATA Ha OTAEe/HUTE
CTaHAapPTU, KaKTO M Aa ce BHece Mo-fnpeunsHa TEPMUHONOINA Ha NoHATUA. OCHOBHO NpOMeHUTe ca
HacoyeHW KbM cnegHUTe o06eKTM uAnM  onepaummn: a) o06xBaTbT U M3MCKBAHMATA KbM
onosecTaABaHMsAeToa Nno MCPO 12 ca BanMAHM M 3a APYKeCTBa, Knacubumumpanm no peaga MCPO KaTo
ObpXKaHW 3a npoaarkba, 3a pasnpeneneHne UaM KaTo NPeycTaHOBEHU AEWHOCTU, C U3K/YEHME Ha
obobuieHaTa ¢uHaHcoBa MHbOpMaums; 6) OTMEHSIHE Ha HAKOM W3K/OYEHMs 3a NpuaaraHe Ha
MC®O 1 no oTHoweHue Ha MC®O7, MCC19 u MCPO10; n B) M360pbT HAa POHAOBE 3a PUCKOB
Kanutan uau apyrv nogobHu npeanpusaTns OTHOCHO OLLEHKaTa Ha TEXHWUTE yyacTuA B acouuupaHm
WAN CbBMECTHM ApPY)KecTBa MO Cnpaseg/iMBa CTOMHOCT B nevanbata wam 3arybata, KOMTo M360p
mMmosKecnegsa fAa 6bae npaBeH Ha 6a3aHMBO MHAMBMAYA/SHA MHBECTULMAB acOLMMPAHO UM
CbBMECTHO APYKEeCTBO, NPy NbPBOHAYaAHOTO M Npu3HaBaHe (MCC 28);

e [lodobpeHus 8 MC®O Luxkvn 2015-2017 (m. dekemepu 2017 2.) - nodobpeHus 8 MCC23,
MCC 12 u MC®O 3 8v8 8pb3ka ¢ MCPO11 (8 cuna 3a 200uwiHuU nepuodu om 01.01.2019 2. — He ca
npuemu om EK). Tean nomobpeHua BHACAT 4YacTUYHM MPOMEHM W pedaKkuMM B CbOTBETHUTE
CTaHAapPTWU, OCHOBHO C UEe/N [a MpemaxHaT CbllecTByBalla Henoc/seAoBaTe/IHOCT MM HeACHOTUM B
NPUIOXKEHMETO Ha NMpaBuaaTa U W3UCKBAHMATA Ha OTAE/NHWUTE CTaHAAPTWU, KaKTo U Aa ce BHece no-
npeLnsHa TePMMHONOIMA Ha NOHATUA. OCHOBHO MPOMEHUTE Ca HACOYEHM KbM C/ieAHUTE 06EKTU uUan
onepaumn: a) NOSAICHABAT, Ye KoraTto eAHo npeanpusaTne npuaobuBa KOHTPOA Hag 6bu3Hec, KOMTO e
CbBMeCTHa AeWHOCT, TO c/iegBa Aa NPensunucan (NpeoueHn) NpeauHo AbpKaHuTe c1 AS10BE B TO3U
6u3Hec npu npunaraHe Ha MCPO3. CbLyo TaKa Ce YTOUHSABA, Ye KoraTo egHo npeanpuaTne npuaobue
CbBMECTEH KOHTPO/I B OM3HEC, KOWTO e CbBMeCTHa AeMHOCT, TO He c/feABa Aa Npeu3vncsinsa
NpeauWHO AbpXKaHWUTE AAN0Be B Hero npu npunaraHe Ha MC®O11; 6)noacHABaT, Ye BCUYKM
OaHbYHU MocneguuM OT AaHbUM BbPXY AOXOAW OT AUBUAEHTM (T.e. Npu pasnpefeneHne Ha
nevyanbarta) cneaga ga ce nocovaT B nevyanbarta uam 3arybata He3aBMCMMO KaK ca Bb3HUKHAAW — Npwm
npunaraHeTo Ha MCC12; 1 B)NoACHABAT, Ye aKo NPV 3aeMu CbC CNeLmnasHu Leam 3a GMHaHCMpaHe Ha
onpeaeneH KeanMduuUMpaH aKTUB OCTAHAT HEeMNoraceHW csed KaTo aKTUBLT CTaHe roTOB 3a
npeasuaeHata ynotpeba unu npoaaxba, Tesn 3aemMu CTaBaT YyacT oT GMHaHCUpaWmMTe cpeacTBa C
060 npeaHa3Ha4YeHe KOraTo ce M34McasBa HopMaTa 3a KanuTanansauma no pega Ha MCC 23;

e KPMC®O 22 (npomeHeH) — COenxu ¢ 4yxoecmpaHHa 8asayma U aeaHcosU MAAWAHUA (8
cuna 3a 200uwWHU nepuodu om 01.01.2018 2. — He e npuemo om EK). ToBa pa3sicHeHMe ce OTHacsa 3a
OTYMTAHETO Ha TPaH3aKUMKU UM YacCTW OT TPaH3aKLUMM B YyXKAEeCTpaHHa BaayTa Npu nosly4aBaHeTo Ha
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ABAHCOBM MN/allaHuA, NpeaM NPU3HABAHETO Ha CaMWA aKTWMB, pa3xol UAU npuxoAd. B Ttesu cnyyau
NpeanpuUATUATA OTYMTAT MBPBO HEMOHETAPEH aKTUB MO MpeanaaTeHn cymu (npeannawiaHusa no
[OCTaBKM Ha aKTUBU UMW YCAYTU) UM HEMOHETAPHO 33 b/IKEHWE MO OTCPOYEHU NpUxoan (NoayyYeHu
ABAHCM OT K/AMEHTM No npogaxkbwu). Mpu nonyyaBaHETO Ha TaKMBa aBaHCOBWM MJALAHMA B 4YyXKAa
Ba/lyTa fJaTaTa Ha TpaH3aKuuATa ce M3Mos3Ba 3a onpegenaHe Ha OOMEHHMA Kypc, a aKo Mma
MHOXeCTBO NnallaHua — AaTa Ha TpaH3aKUMATa ce onpeaens 3a BCAKO OTAeNHO nnawaHe. Cnep tosa
pa3ACHEHMETO YTOYHABA, Ye MpPU MbPBOHAYASHOTO MPU3HABaHE Ha CbOTBETHUA aKTUB, Pa3Xog Uau
NPUXoA4, B PesyaTaT Ha TpaH3aKuuMA MO aBaHCOBO MnawaHe/nony4yaBaHe MAM Ha cepuATa OT
TPaH3aKuMM OT NAalaHma/noayyaBaHe B YyKAecTpaHHa BaiyTa, AaTaTa Ha TPaH3aKUMATa e AaTaTa Ha
NbpPBOHAYANHOTO NPW3HABaHe Ha HeMOHeTapHWA aKTMB WMAM MacuB (NpW egHOKpaTHO niawaHe/
nosiyyaBaHe) MM e gaTtaTta Ha BCAKO nnawaHe/nonydyasaHe. ToBa Tb/KyBaHME MOXe Aa ce npuaara c
Mb/IHA PETPOCMEKLMA UAN NepCcrneKTMBHO, B 4Ba BapuaHTa: a) OT HAYa/N0TO HA OTYETHMA Nepuos, 3a
KOMTO TO ce mpuaara 3a MbpBW MbT; UM 6) OT HAYaNOTO Ha NPeAXOAHWA Mepuog npean nepuosa,
npes KOWTO 3a MbpBM MbT TO ce npunara. ToBa passicHeHMe He 6W 3acerHano onepauuuTe Ha
APYXKeCcTBOTO, AOKO/NKOTO HEeroBUTe TbProBCKM CAENKM Ca AEHOMWHWUPaHU U3LAN0 B Nesa uM/uan B
eBpo;

e MCC 28 (npomeHeH) — MHBecmuuuu 6 aCOUUUPAHU U CbBMECMHU npeonpuamus —
OMHOCHO O0b/120CPOYHU Y4ACMUSA 8 ACOUUUPAHU U Cb8MECMHU npednpuamus (8 cuna 3a 200UWHU
nepuodu om 01.01.2019 e. — He e npuem om EK). Tasu npomsiHa yTOUYHABA, Ye NpeanpuaTMeTo cneasa
Aa npunara MC®OO 9, BKIOYMTENHO M3UCKBAHMATA 32 06e3L,eHKa OTHOCHO Y4YacTMATa B aCOLMMPaHU
WU CbBMECTHU NpeanpuATuA, KoMTo GopmMupaT HeTHaTa MHBECTULIMA C TE3U APYXKECTBa, U 3a KOUTO
He ce npwiara OTYMTAHETO MO MEeToAA Ha COOCTBEHWMs Kanutan. [pomsHa B HamepeHusATa WK
NnJaHOBETE HAa PbKOBOACTBOTO HE Ce CUMUTAT 33 A0KA3aTe/ICTBO 3a MPOMAHaA;

e MCC 40 (npomeHeH) — WHBECMUUUOHHU UMOMU — OMHOCHO MpPaHcepu Ha
UHBECMUUUOHHU umomu (8 cuna 3a 2oduwHuU nepuodu om 01.07.2018 2. — He e npuem om EK). Ta3u
NpPomMAHa € CcBbp3aHa C NpPeaocTaBAHE HA AOMbJAHUTE/IHO MOACHEHWE OTHOCHO YC/0BMATA W
KpUTEPUUTE, KOUTO [O0MYycKaT TpaHCchep Ha MMOTM, BK/. TaKMBA B MPOLLEC Ha M3rpaskgaHe u/unu
PEKOHCTPYKLMA U NPEeyCTPOMCTBO KbM U OT KaTeropus ,MHBECTULLMOHHM UMOTK”. Taknea TpaHcdhepu
ca [oMyCcTUMM, CaMO KOraTo Ca M3MbJHEHW UM PECH. KOraTo BeYe He ca M3MbJHEHU KpUTepuute u
AedUHMLMATA 32 MHBECTULMOHHM MMOTM M KOraTo ca Ha/nue AoKa3aTesIcTBA 33 CMAHA B ynoTpebaTa
um. NMpomsaHa B HAMepPeHUATA UK NJIAaHOBETE Ha PbKOBOACTBOTO He Ce CYMTAT 3a A0Ka3aTesCTBO 33
npomsaHa. MpomAHaTa MoXe Aa ce npunara NepcnekTMBHO UAW PETPOCNEKTUBHO, MPWU CNA3BaHETO Ha
onpegeneHute ¢ NPOMAHaTa Npasmaa.

[ py»KecTBOTO BOAW CBOWUTE CYETOBOAHW pernctpu B 6barapcku nes (BGN), KoiTo npmema
KaTO HeroBa OTYeTHa Ba/iyTa 33 npeAacTaBAHe. [JaHHMUTE B OTYETa U MPUIOXKEHMATA KbM HeEro ca
npeactaseHu B xunagm nesa (BGN ‘000), ocBeH aKo M3PMUYHO He e YKa3aHo Apyro.

®durHaHCcoBMTE OTHETU Ca U3rOTBEHM HA 6a3a Ha UCTOpPUYECKATA LieHa.
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MpeacTtaBaHeTo Ha GUHAHCOB OTYET CbracHO MeKayHapoaHUTe CTaHAApTM 33 GUHAHCOBMU
OTYETU M3UCKBA PbKOBOACTBOTO Aa HanpaBu Hail-A06pu NPUBAUIUTENHM OLLEHKU, HaYUCNeHUs U
pasymHO 06OCHOBaHM MNPeANOJIOXKEHMA, KOMTO OKa3BaT edeKT BbpXy OTYETEHWUTE CTOMHOCTM Ha
aKTMBUTE W MAcMBMTE, Ha MPUXOAMTE M PasxoaMTe, U Ha OMOBECTABAHETO Ha YC/NOBHU B3EMaHUA U
3a4b/IKEHMA KbM gaTaTa Ha oTdyeTa. Tesn NpUbANSUTENHU OLEHKWU, HAUUCIEHUA U NPEeanooKeHUs
Ca OCHOBaHW Ha MHPOPMALMATA, KOATO € HAaNMYHA KbM gaTaTa Ha GMHAHCOBMA OTYET, MOpPaan KOeTo
6baewmTe GaKTUYECKU pesynTatM buxa Moriv da 6baaT pasNMyHM OT TAX (KaTo B ycAoBMATa Ha
dMHaHCOBa KpM3a HEeCUrypHocTUTe ca no-3HauymTenHu). ObeKkTUTe, KOUTO MnpeanonaraTt no-BMCOKa
CTeneH Ha CybeKTUBHA NpeLLeHKa UK CIOXKHOCT, MU KbAETo NPeanonoXKeHnaTa U NpubansuTenHuTe
CYETOBO/HU OLEHKM Ca CbLUECTBEHU 3a PUHAHCOBUA OTUET, ca onosecTeHu B MpunoxkeHme Ne 2.18 n s

NPUNOXKEHNATA KbM CbOTBETHUTE aKTUBU U NACUBU, pecn. Npnxoan n pasxoau.

2.2. CpasHumMenHU OaHHU

[lpy»ecTBOTO npeacTaBA cpaBHMTeNHa WHPOPMaUMAa B To3M (PpUHAHCOB OTYET 3a efHa
npeaxogHa roguHa (nepuoa).
Korato e He06X0AMMO, CPaBHUTENHUTE AaHHM ce peknacuduumpat (v npensumncnnasar), 3a 4a

Ce NOCTUrHe CbnNoCTaBUMOCT CNPAMO NPOMEHU B NpeACTaBAHETO B TEKyLWLlATa roAnHa.

2.3. PyHKYUOHAIHA 80/yma U NPU3HABAHE HA KYPCo8U pa3auKu

PyHKLUMOHANHATA M OTYETHA Ba/yTa Ha APYKECTBOTO € 6bArapckuAT ne.. J1eBbT e duKcMpaH
no 3akoHa 3a BHB kKbm eBpoTo B cboTHOWeHWe BGN 1.95583 : EUR 1.

Mpu nbpBOHaAYanHO nMpuU3HaBaHe cAesKa B YyXAecTpaHHa BajyTa Ce 3anucBa BbB
dyHKUMOHaNHaTa BasyTa, KaTo KbM CymaTa B YyXKAeCcTpaHHa BanyTa ce npuaara 06MeHHUAT Kypc KbM
MOMEHTa Ha cAaenkata unu onepaumata. NapuyHuTe cpeacTsa, B3eMaHUATA U 3a4b/IKEHUATA, KaTo
MOHETapHW OTYETHU ODOEKTH, [AEHOMWHWPAHU B YyKAECTpaHHA Ba/nyTa, Ce OTYMTaT BbLB
byHKUMOHaNHaTa BanyTa, KaTo ce npunara obmeHHUAT Kypc, nybaukysaH oT BHB 3a nocnegHua
paboTeH AeH Ha CcboTBETHMA Mecel,. Kbm 31 gekemBpu Te ce oueHsABaT B Obarapcku sesa, Kato ce
N3M0N3Ba 3aK/IIOUYNTENHUAT 0bmeHeH Kypc Ha BHB.

HemoHeTapHUTE OTYeTHM O0OEKTM B OTYeTa 3a PUHAHCOBOTO CbLCTOAHME, MbPBOHAYANIHO
OEHOMUHUPaAHU B YyKAEeCTpaHHa BaJslyTa, Ce oTYUTaT BbB QYHKLMOHANHATa Ba/yTa, KaTo ce npuaara
NCTOPUYECKMAT OBMEHEH KypC KbM gaTtaTa Ha onepaumaTa M nocinefsalio He ce MpeoLeHABaT no
3aKo4YmTENEH KYpC.

EdbekTnTe OT KypcoBMTE pPa3/IMKM, CBbP3aHU C YpPeXKAAHETO Ha CAENIKM B UyXKAECTpPaHHa
BanyTa, UM OTYMTAHETO Ha CAENKMU B YyXKAeCTpaHHa BanyTa MO KYpCcoBe, KOUTO Ca Pa3/IYyHKN OT Te3u,
Mo KOWTO MbPBOHAYa/sHO ca 6WAM MNpU3HaTM, ce TPeTUpaT B OTYeTa 3a BceobxBaTHMA aoxon (B
nevan6bata uaum 3arybata 3a rogMHaTa) KaTo TEKYLLM NMPUXOAU U Pa3Xoau.

2.4. lpuxodu

MpuxoauTe B APYXKECTBOTO Ce NpM3HaBaT Ha 6a3a NpMHUMNa 38 HaYMCNABAHE U A0 CTENeHTa,
[0 KOATO CTOMaHCKWUTE M3roay ce npuaobusaT OT APYNKECTBOTO M AOKOAKOTO MNpuUxoaute morat
HageXaHo Aa ce U3MepAr.
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Mpv NpeaocTaBAHETO Ha YCAYru, NPUXOANUTE ce NPU3HaBaT, OTYNTAKK eTana Ha 3aBbpLIeHOCT
Ha cAesikaTa KbM JaTaTa Ha oTyeTa 3a GUMHAHCOBOTO CbCTOAHME, aKO TO3M eTan MoXe Aa bbae
HaZeXQHO M3MEpPEH, KaKTO M pa3XxoauTe, 3BbPLUEHM N0 CAENKaTa U Pa3XxoanTe 3a NPUKIIOYBAHETO I,
BK/l. KaTo ce B3emaT NoJ, BHUMaHWE BCUYKM AOMbAHUTENIHWU YCOBUA NO NpUeMaHeTo Ha ycayrata oT
CTpaHa Ha KAueHTa.

Mpv Nnpoaakbute Ha CTOKM NpUXoAMTE Ce MPM3HABaT, KOraTo BCUUYKM CbLLECTBEHU PUCKOBE U
Nnon3u ot cobCTBEHOCTTa Ha CTOKUTE MPEMUHAT y KynyBaya, BK/A. KaTO ce B3emaT Nnoj, BHMMaHue
BCUYKM AOMBAHUTENIHM YCI0BUA NO MPMEMaHeTO Ha ycayraTa OT CTPaHa Ha K/AveHTa. AHa/lorMyHo e
Npu3HaBaHeTo 1 NpK Npoaaxba Ha APYr1 MaTepuaaHn akTUBU.

duHaHCOBMTE MpUXoAM Ce MPeAcTaBAT OTAENHO Ha /iMueBata CTpaHa Ha oTdyeTa 3a
BCceobxBaTHUA Aoxoa (B neyanbata uau 3arybarta 3a rogmMHaTta) U ce CbCTOAT OT NPMXOAM OT IMXBM NO
AEen03UTHU U pa3niallaTe/IHu CMETKM.

MpuxoauTte ce oueHsaBaT Ha 6asa cnpasBeAsvBaTa LEHa Ha NPOAAZieHUTE YCAYrM M CTOKU,
HETHO OT KOCBEHM AaHbLM (aKUM3 M AaHbK Ao6aBeHa CTOMHOCT) U NpeAoCTaBeHU OTCTLIKN U pabaTu.

2.5. Pasxodu

PasxoguTte B ApYyXKECTBOTO Ce MPWU3HABAaT B MOMEHTA Ha TAXHOTO Bb3HWMKBaHe M Ha basa
NPUHLMMNUTE Ha Ha4yMCNsiBaHE M CbMNOCTaBMMOCT, HO CamMO [AOKOAKOTO Moc/iegHOTO He BOAWU A0
NPW3HaBaHETO Ha OTYETHN 06EKTM 3a aKTUBM WU/IM NACUBM, KOUTO OTFOBaPAT Ha KpuTepuute Ha MCPO
N paMKaTa KbM TSAX.

Pa3sxoguTe 3a 6baelum nepnoam ce otnaraT 3a NpusHaBaHe KaTo TeKyll pa3xo 3a nepuoaa,
npes KOMTO A0roBOpUTE 3a KOMTO Ce OTHACAT, Ce U3MDb/HABAT.

BaHKoBMTE TaKcK 3a 06CNyKBaHE HA pasn/iallaTeIHUTE CMETKM Ce TPeTUpPaT KaTo pa3xoam 3a
AenHocTTa.

2.6. Umomu, mawuHu u o6opydsaHe

NmoTuTe, MawnHUTe U obopyaBaHeTo (AbAroTpaliHM maTepuanHu akTUBKM) ca NpeacTaBeHu
BbB (GUHAHCOBMA OTYET MO MCTOpMYecKa UeHa Ha npugobusaHe (cebecToMHOCT) HamaneHa c

HaTpynaHaTa amopTU3auma 1 3arybuTe ot obesLeHKa.

MvpeoHa4yanHo oyeHABaHe

Mpy NbpBOHAYaAHOTO UM NpuAobMBaHE AbArOTPaNHUTE MaTepPUasHM aKTUBM Ce OLLeHABaT No
cebecToMHOCT, KOATO BK/OYBA MNOKYMNHaTa LEHA, MUTHMYECKUTE TaKCM M BCUYKM APYrM NpPeKku
pasxoan, HeobxoauMKM 3a NPUBEXKAAHE Ha aKTMBA B paboTHO CcbCTosHME. MpeKuTe pasxognm OCHOBHO
ca: pa3xoAM 3a NoAroToBKa Ha obeKTa, pa3xoaum 3a NbpBOHaYaHa AoCTaBKa U obpaboTka, pa3xoauTte
33 MOHTaX, Pasxo4m 3a XOHOpPapW Ha NLA, CBbP3aHM C NPOEKTA, HEBBH3CTAHOBAEMU AaHDbLUM U Ap.

JpyXKecTBOTO € onpesennno ctoiHocteH npar ot 500 nB., Nog, KOWTO NPUAO0OUTUTE aKTUBM
HEe3aBUCMMO, Ye MpuUTeXxaBaT XapaKTEepPUCTMKaTa Ha AbAroTpaeH akTUB, Ce M3NUCBAT KaTo TeKylly,

pas3xog, B MOMeHTa Ha npuaobusaHeTo nm.
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Mocnedsaujo oyeHsAsaHe
MN36paHUAT OT ApPYKecTBOTO MNoAxon 3a nocnengalla GanaHcoBa OLEHKA Ha MMOTUTE,
MalWwnHWUTe M 0bopyaBaHeTo e Mogena Ha cebectoliHocTTa no MCC 16 — ce6ecToMHOCT, HamasieHa ¢

HauMcNeHUTe amopPTU3ALLMM U HaTpyNaHUTe 3arybu oT obesueHka.

Mocnedsawju pasxodu

Pasxoaute 3a PEMOHTU W MOAAPBIKKA Ce NMPWU3HAaBaT 3a TEKyWM B Nepuoaa, npes KoMTo ca
HanpaBeHUW. M3BbpLUEHN NOC/AeaBaLLM PA3X0AM, CBbP3aHU C MMOTU, MalLMHW U 0bopyaBaHe, KOUTO
MMaT XapaKTep Ha nogmAHa Ha onpegeneHum Bb3/10BUM YaCTU U arperatn, Uanm Ha ﬂpEYCTpOI;‘ICTBO n
PEKOHCTPYKLMSA, Ce KanutanusmMpat Kbm 6anaHcoBaTa CTOMHOCT Ha CbOTBETHMA aKTMB U ce
npepasriexga oCTaTbyHMA MY MNONe3eH XMBOT KbM JaTtaTta Ha Kanutanusauuda. CoblieBpemeHHo,
HeamMopTu3npaHata 4aCt Ha 3aMeHeHUTE KOMMNOHEHTU Ce U3Nnucea OT 6anaHcoBaTa CTOMHOCT Ha

aKTUBUTE M Ce MPU3HABA B TEKYLLMTE Pa3xoaM 3a Nepunosa Ha nNpeycTpomcTBoTo.

Memodu Ha amopmu3sayus

[py»KecTBOTO M3N0A3Ba JMHEEH METOJ Ha amopTM3auMA Ha MawuHuTe, obopyaBaHETOo U
TPAHCNOPTHUTE cpeacTBa. AMOPTU3NPAHETO Ha aKTUBUTE 3ano4Ba, KOraTo Te Ca Ha Pa3nonoXKeHue 3a
ynotpeba. NonesHUAT KMBOT NO rPYNM akTMBKU e cbobpaseH ¢ GpM3MYeCcKOTO M3HOCBAHE, cneunduKkaTta
Ha obopyaBaHeTo, 6baewmTe HamepeHua 3a ynotpeba 1 c NpeanoaaraeMmoTo MOPasHO OCTapABaHe.

CpOK®BT Ha rogHOCT NO FPynu aKTMBU € KaKTO cneBa:

e crpagn—25r.

* MalWWHU 1 cneumanmsmpaHo obopyasaHe -3r.—12r.;

* TPAHCNOPTHW cpeacTBa-5r.—6r.;

® CTOMAHCKM MHBeHTap—6.7r.—10r.

* nogobpeHunsa Ha HaeTu crpagm — 6.7 T.

OnpeneneHunsT CpoK Ha rogHOCT Ha MallMHUTE U 060pyABaHETO ce NpepasrnexKaa B Kpas Ha
BCAKA roAMHa M MNpW YCTaHOBABAHE Ha 3HAYMTE/IHW OTKIOHEHWMA cnpamo b6baelimTe O4aKBaHMA 3a
CPOKa Ha M3NO0/N3BaHEe Ha aKTUBUTE, CbLMAT ce Kopurmpa nepcnektmusHo (MpunoxerHne No 2.18. u
Ne 11).

Obe3yeHKa HaO akmuseu

BanaHcoBMTe CTOMHOCTM Ha MalIMHWUTE U 060PYABaHETO NogAeXKaT Ha nperaes 3a 06e3UeHKa,
KoraTo ca Ha/mue CbbUTMA UAK NPpoMeHn B ob6CcTosTencTBaTa, KOMTO NOKa3BarT, ye Te 61xa moram aa
ce oT/AM4yaBaT TPalHO OT Bb3CTaHOBMMATa MM CTOMHOCT. AKO Ca Ha/lule TakuBa WHAMKaToOpW, 4e
NpubaN3NTEIHO onpeaeneHaTa Bb3CTaHOBMMA CTOMHOCT € MO-HUCKa OT TAXHaTa 6basaHcoBa CTOMHOCT,
TO MocneAHaTa ce U3NMCcBa A0 Bb3CTaHOBMMATa CTOMHOCT Ha aKTUBMTE. Bb3cTaHOBMMATa CTOMHOCT Ha
AbAroTPpanHUTE MaTepuanHM akTMBU e NO-BUCOKaTa OT ABeTe: cnpasea/iMBa CTOMHOCT be3 pasxoauTte
no npogaxba mMamM cToMHocT npu ynotpeba. 3a onpeaensaHeTo Ha CTOMHOCTTa npu ynoTtpeba Ha
aKTMBUTE BbAeliuTe NapuMyHM MOTOLUM Ce€ AMCKOHTMpAT [0 TAXHATa HacToAllla CTOMHOCT, KaTo ce
npunara AUCKOHTOBA HOpMa Npeau AaHblM, KOATO OTPa3fnBa TEKYLIUTE NasapHU YCAOBUA U OLIEHKM
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Ha BpemeBaTa CTOWHOCT Ha MapwuTe M PUCKoBETe, cneuudUYHM 33 CbOTBETHUA akTMB. 3arybute ot
obes3leHKa ce oTYMTaT B OTYeTa 3a BceobxBaTHMA Aoxos, (B neyanbarta uauv 3arybarta 3a rogamHaTa).

Meyanbu u 3a2y6u om npodaxcba

[ObnroTpallHUTe maTepuasHM akKTMBM Ce OTMMCBAT OT oTyeTa 3a PMHAHCOBOTO CbCTOSAHUE
KOraTo ce M3BagAT TpaHo OT ynoTtpeba u He ce oyakBaT OT TAX ObAellM CTONaHCKU U3roaM UK ce
npoganar. Meuanbute nnm 3arybute ot npoaakbu Ha OTAENHM aKTMBM OT rpynata Ha o6opyaBaHeTo
M MHBEHTapa ce onpeaenAT yYpe3 CpaBHABAHETO Ha npuxoauTe oT npogaxbata u 6anaHcosata
CTOMHOCT Ha aKTMBa KbM JartaTa Ha npogaskbarta. Te ce mocoysBaT HETHO, KbM “apyru moxoau/
(3arybu) ot geitHocTTa” Ha NMueBaTa CTpaHa Ha oT4yeTa 3a BceobxBaTHMA Ao0xoA (B nedvanbarta nau
3arybara 3a rogmHara).

2.7. HemamepuanaHu akmuesu

HemaTtepuanHute akTMBM ca NpeAcTaBeHM BbB GUHAHCOBUA OTYET MO LEeHA Ha npuaobueaHe
(cebecToliHOCT), HaMaieHa € HaTpynaHaTa amopTM3aumMa U 3arybuTe oT obesLeHKa. B TexHUA cbCcTas
Ca BKJ/IIOYEHW JINLLEH3M 3@ NONI3BaHE HA MPOrPAMHM NMPOAYKTY.

B ApyKecTBOTO ce npunara JIMHeEeH METOA, Ha aMOPTM3aLMA Ha HEMATEPUATHUTE aKTUBM MNPU
onpegeneH noaeseH WBOT mexXay 5 u 8 roguHu. OnpegeneHUAT CPOK Ha rOAHOCT Ha
HeMaTepUanHUTE aKTUMBM Ce Mpepasr/iexaa B Kpas Ha BCAKA roAMHAa W Npu YCTaHOBABaHe Ha
3HAYMTE/NIHU OTK/JOHEHMA CNpAMO 6bAelmTe OYaKBAHWMA 33 CPOKa Ha M3MO/M3BaHE HA aKTUBUTE,
CbLUMAT Ce KopUrnpa nepcneKkTUBHO.

BanaHcoBaTa CTOMHOCT Ha HEMaTEPUANHUTE aKTUBM MOAJIENKM HA Npernes 3a 06e3ueHKa,
Korato ca Hanuue cbbuTMA, AN NPOMeHU B obBCToATeNCTBaTa, KOMTO Noco4ysat, Ye 6HanaHcosaTa
CTOMHOCT 64 Morna ga HaZBWWaBa Bb3CTaHOBMMATa MM CTOMHOCT. 3arybaTa oT obesleHKa, KaTo
pas/nKa A0 Bb3CTAaHOBMMATA CTOMHOCT, Ce NPU3HAaBa BeAHara B Nepuoa Ha yCTaHOBABAHE B OTYETa
3a BceobxBaTHMA goxoA (B neyanbaTta unm 3arybaTa 3a roanHara).

HemaTtepuanHute aKTMBM ce OTNUCBAT OT oOT4eTa 33 (GMHAHCOBOTO CbCTOAHME KOrato ce
N3BagAT TPAMHO OT ynoTpeba M He ce o4akBaT OT TAX ObAEeLM CTOMAHCKM M3rogm MAU ce Npogasnar.
Mevyanbute nam 3arybute ot Npoaa>kbm Ha oTAE/NHM aKTMBM OT rpynarta Ha “HemaTtepuanHuTe akTmeu”
ce onpepenaT ypes CpaBHABAHETO Ha NMPMXoANUTe OT NpoaakbaTa u banaHcoBaTa CTOMHOCT HA AaKTUBA
KbM OataTta Ha npogakbata. Te ce noco4sat HeTHO B “apyru goxoau/ (3arybu) ot meiHoctTa” Ha
NMueBaTa CTpaHa Ha oT4YeTa 3a BceobxBaTHUA foxoz (B neyanbaTta uau 3arybata 3a rognHara).

2.8. MamepuanHu 3anacu

MaTepuanHuTe 3amacM Ca OUEHEHW MO Mo-HUCKata oT cebecToHOCTTa M HeTHaTa
peanusmMpyema CTOMHOCT. Pasxogute, KOMTO ce M3BbpWBaT, 3a Aa Ao0BedaT AadeH MNPOAYKT
(maTepuan) B HEroBOTO HACTOALLO CbCTOAHME M MECTOHAXOXAeHWe, ce BK/oYBaT B cebecToMHoCTTa.

Mpwu ynotpebata (Nnpoaaxkbata) Ha maTepuanHMTe 3anack ce M3nos3Ba MeToabT Ha CpeaHo-
npeterneHara UeHa (cebectoinHocr).

HeTHaTta peannsmpyema CTOMHOCT NpeacTasafaBa NpUbAN3MTENIHO onpedeneHaTa NpoaaxHa
LLeHa Ha JafleH aKTMB B HOPMaJIHUA XOJ, Ha CTOMaHCKa AeWHOCT, HamajseHa C MpubanM3uTenHo
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onpeaeneHUTe pasxoAaM NO AOBLPLUIBAHETO B TbProBCKM BWUA, Ha TO3U aKTUB U NPUBAU3UTENHO
onpeaeneHUTe pasxoAu 3a peanusauma. Ta ce onpeaensa Ha 6asa aHanAM3 oOT cneumasnctn B
[APYXeCTBOTO, KaTo ce U3MNon3sa MHPOPMaLMA 3a LEeHM OT NOCAeAHM A0CTaBKU U/nan obepTHU LieHM

Ha MmaTtepurasH1 3anack oT CblWnA BUA.

2.9. Top2068CKU U Opyau 83emMaHus

TbproBckMTE B3eMaHMA ce MPeAcTaBAT M OTYMTaT NO CrnpaBea/MBa CTOMHOCT Ha b6asa
CTOMHOCTTa Ha OpMUIMHaNHO u3AdageHaTa ¢akTypa (cebecToliHOCT), HamaseHa C pasmepa Ha
obesueHKaTa 3a Hecbbupaemu cymu.

MpubnunsnTenHaTta oueHKa 3a 3arybm oT CbMHUTENHN U HeCcbbMpaemu B3emaHus ce Mpasw,
Korato 3a cbbupaemocTTa Ha uAnaTa CymMa WMAM YacT OT Hes CbLLeCTBYBA BMCOKA HECUTYPHOCT.
Hecbbupaemnte B3emMaHMA ce U3NNCBAT, KOraTo NPaBHMUTE OCHOBAHWA 3a TOBAa HACTbMAT.

MpoBM3KA 3a 0b6e3LUeHKa Ha TbProBCKM B3eMaHuA ce ¢opmMmupa Korato ca Haauue ob6eKTUBHU
[OOKa3aTencTBa, Ye [APYKEeCTBOTO HAMA Ja MoXe fJa cbbepe usnata cyma MO TAX CbFIAcHO
OpPUTMHANHUTE YC/I0BMA HA B3eMaAHWATA. 3HAUYUTENIHUM PUHAHCOBM 3aTPYAHEHUA Ha ONbXKHUKA MO
B3E€MAHETO, BEPOATHOCT ANBMKHUKLT Aa BAe3e B npoueaypa Ha HEeCbCTOATENHOCT WM apyra
dMHaHCcoBa peopraHM3aLms, HEU3MbAHEHUETO MW MPOCPOUMETO B NaawaHeTo (noseye oT 360 AHU
3aKbCHEHWE) ce B3emaT MnoJ BHMMaHMe OT PbKOBOACTBOTO, KOraTo ce onpegens v Knacuébuumpa
AafeHo B3emaHe 3a obesueHKa. CToMHOCTTa Ha obe3ueHKaTa e pas/iMkaTa mexay banaHcoBaTa
CTOMHOCT Ha [afeHOoTO B3emaHe WM cerawHata CTOMHOCT Ha MPOrHo3MpaHuTe b6baewy napuyHU
noToumM, OUCKOHTUPAHW MO OpUrMHaneH epeKTUBEH ANXBEH MNpoueHT. banaHcoBaTa CTOMHOCT ce
KOpUrMpa ypes M3Mo/si3BaHEeTO Ha KOPEKTMBHA CMETKa, KbAEeTO Ce HaTpynBaT BCUMYKU 06Ee3LEHKM, a
CcymaTa Ha 3arybaTta oT obe3ueHKa 3a nepuoga MAM Nocnesallo Bb3CTaHOBSIBAaHE Ce Mpu3HaBa B
oT4yeTa 3a BceobxBaTHMs goxoA (B neyanbata mnu 3arybata 3a roamvHaTa) Kbm cTatvsaTta ,,Apyru
pasxoau ”.

KoraTo fageHo TbproBCKO B3eMaHe ce NMpeLeHn KaTo Hamb/IHO Hecbbupaemo, To ce M3NucBa
33 CMEeTKa Ha KOpPEeKTMBa.

2.10. Mapu4yHu cpedcmeda u Napu4yHU eKkeusaseHmu

MapuvyHUTE CcpeacTBa M NapUYHUTE EKBUBANEHTM 3a UesuTe Ha oTyeTta 3a (PpUHAHCOBO
CbCTOAHME BK/IOYBAT: KACOBMTE HA/SIMYHOCTU U pasniallaTe/HUTe CMETKU W NpeaoCcTaBeHUTe CPOUHM
aenosnTtn B 6aHKM, cpeacTBaTa OT KOWUTO ca cBOBOAHO pasnosiaraemMum 3a APYXKeCTBOTO CbraacHo
YCNOBUATA Ha A0roBopeHocTUTe ¢ 6aHKUTE MO Bpeme Ha [enos3’uta, He3aBUCUMO OT OPUTrMHaIHUA
CPOK /MaTyputeT/ Ha CbOTBETHMSA AEMNO3MUT.

CbL0 TaKa 3a Le/nTe Ha M3roTBAHETO Ha OTYeTa 3a NapuyHUTE NOTOLUM:

* NapuyHUTE MOCTBMNEHMA OT KAMEHTM M MNapUYHUTE MAal@HUA KbM [OCTaBYMUM Cca
npeacraseHn 6pyTHO, ¢ BKAKoYeH AAC (20%);

* HauMCNeHUTe Henadexupanu JAUXBU MO Aeno3UTU He ca TPEeTUPaHM KaTo NapuyHu
CpeAacTBa U eKBMBANIEHTH;

e nnateHuat OAC no NOKYNKM Ha AbArOTPaMHW aKTUBM OT YYMKAECTPAaHHM A0CTaBYMLM ce
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nocouysa Ha pep “naateHun gaHbumM”, a NpU A0CTaBKa HA AbATOTPAMHM aKTUBM OT CTPaHaTa ce Noco4sa
Ha pefa “nnalaHna KbM A0CTaBuMUM” KbM MapUUYHUTE NOTOLM OT onepatuBHa AEMWHOCT, AOKOIKOTO
TOW y4yacCTBa U Ce Bb3CTaHOBABA 3aeHO U B OMEpaTUBHMTE MOTOLM Ha APYKECTBOTO 3a CbOTBETHUA

nepuoga (meceu,).

2.11. Top208CKU U Opy2u 3a0baMceHUsA

3aab/XKEeHMATa KbM J0CTaBUNLMA M APYrUTe TEKYLWM 3a4b/KEeHUA Ce OTYMTaT Mo CTOMHOCTTA
Ha opurnHanHute dakTypu (LeHa Ha npnaobrsaHe), KOATO ce NpMema 3a cnpasensiMsaTa CTOMHOCT Ha
caenkata M we 6bae v3naateHa B 6baelle cpelly NOAyYeHUTe CTOKU U ycayru. B cnydamTe Ha
Pa3CcpoYeHN MnallaHua Hag 0buYaliHUA KpeauTeH CPOK, NPU KOMUTO He e NpeaBuaeHo naallaHe Ha
NMXBa WAWM J/INXBaTa CblLECTBEHO ce pa3avyaBa oOT 06uuyaliHMA nasapeH /UXBEH MPOLEHT,
3a4b/IKEHNATA Ce OLLeHABAT MbPBOHAYaHO MO TAXHATa crnpased/ivBa CTOMHOCT, a Moc/ieABallo — no
amopTusMpyema CTOMHOCT, c/ief, npucnagaHe Ha MHKOpPNopupaHaTa B TAXHaTa HOMMWHaIHa CTOMHOCT

NIMXBa, onpeesieHa No metoaa Ha edekTuBHaTa anxea (MpunoxkeHune Ne 2.17.2).

2.12. /lusuHe
OnepamueeH nu3uHz

JlusuHzononyyamen

JIN3MHr, Npy KOWTO HaemoAaTenaT NpoAb/yKasa [a NPUTEXaBa CblUeCTBEHaTa YacT OT BCUUKM
pUCKOBE W CTOMAHCKM M3roAuM OT COBCTBEHOCTTa BbPXy AaAeHMA aKTUB ce Kaacuduumpa Kato
onepaTtuBeH IU3MHT. Mopaan ToBa aKTUBBLT He ce BK/OYBA B OTYeTa 33 GMHAHCOBOTO CbCTOAHME HA
NIM3MHronoayyarTens.

MnawaHmMATa BbB BPb3Ka C OMepaTUBHUA NIU3MHI Ce MPM3HABaT KaTo pa3xoAu B OT4YeTa 3a
BceobxBaTHMA Aoxoz (B neyanbaTta unm 3arybarta 3a rognHata) Ha 6asa IMHeeH meTog, 3a Nnepuoaa Ha
NIU3MHra.

JlusuHzodamen

HaemopgaTtenaTt npoab/rKasa Aa NPUTEXKaBa CbLLECTBEHA YaCT OT BCUUYKM PUCKOBE M CTOMAHCKM
nsroam ot cobCcTBEHOCTTa BbPXY AafeHua akTuB. Nopaan ToBa TO3M aKTUB NPOAbLAXKABA A3 € BK/YEH
B CbCTaBa Ha HEroBuTe AbATOTPAMHM MaTepuasHM aKTMBM KaTo amopTM3aumsaTa My 3a nepuoja ce
BK/IHOYBA B TEKYLUUTE Pasxoam Ha NM3MHrogaTens.

MpUXo4bT OT HaemMu OT OMepaTMBEH JIM3UHF ce Npu3HaBa Ha 6asata Ha NIMHENHUA meTos B
NPOAbAXKEHWE Ha CPOKAa Ha CbOTBETHMA NIU3MHI. [bpPBOHAYa/IHO HanNpaBeHUTE MPEeKU pasxogu BbB
BPb3Ka C [OroBapAHETO M ypexAaHeTo Ha OonepaTUBHUA AU3MHI, ce A06aBAT Kbm bGanaHcoBaTa
CTOMHOCT Ha OTAaAEeHMTE aKTMBU U Ce NpU3HaBaT Ha 6a3aTa Ha IMHEHMA MeToZ, B NPOoAb/XKeHUe Ha
CpOKa Ha n3uHra.

2.13. MeHcuoHHU U Opya2u 300bAXCeHUA KbM MepcoHasnd no _coyuasaHomo u _mpyodoeo

3aKoHodamescmeo

TpyaoBUTE U OCUTYPUTE/IHM OTHOLIEHMA C PaboTHULUMUTE U CAYKUTENUTE B APYMKECTBOTO ce
OocHOBaBaT Ha pasnopeabute Ha Kogekca Ha Tpyda v Ha pasnopeabute Ha [AenCTBalLOTO

OCUTYPUTENHO 3aKoHoZaTencTso B P bbarapus.
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KpamkocpoyHu doxodu

KpaTKocpouHuTe goxogu 3a nepcoHana nog ¢opmaTta Ha Bb3HarparKaeHus, 6oHycu u
coumanHu gonnallaHma n Nnpuaobuskm (M3UCKyemMmn B paMkuTe Ha 12 mecela cnef Kpas Ha nepuoaa,
B KOMTO NEPCOHANBT € NOMIOXKUA TPYA, 33 TAX AU e U3NbAHUA HeobXxoanmuTe yCioBuUA) ce NpM3HaBaT
KaTo pasxog, B OoT4eTa 3a BceobxBaTHUA goxon (B neyanbarta mam 3arybarta 3a roamHarta), OCBEH aKo
AageH MCPO He M3MCKBa Tasn Cyma [a ce Kanutanusmpa B cebecToiMHOCTTa Ha onpeaeneH akTus, 3a
nepuMoaa, B KOWTO € MOMOMEH TPyAbT 3a TAX WAM Ca M3NbJHEHUM M3UCKBAHMATA 33 TAXHOTO
nonyyaBaHe, M KaTo TEKyLO 3adb/KeHue (cned npucnajaHe Ha BCMYKW MANaTeHM Bede CyMu U
nonaraiim ce yApbKKWU) B pasmep Ha HeAMCKOHTMpPaHaTa MM Cyma.

Kbm faTaTta Ha BCeKM GUHAHCOB OTYET APYMKECTBOTO NPaBU OLLEHKA Ha CyMaTa Ha OYaKBaHWUTe
pa3xoAm Mo HaTpynBallMTe Cce KOMNEHCMPyeMM OTNYCKKU, KOATO ce OYakBa Aa 6bhe usnnateHa Kato
pe3yaTaTt oT HEeM3MNoN3BaHOTO NPaBO Ha HaTPynaH OTNYCK. B oueHKaTa ce BKAOYBAT NpMbansnTenHara
npeLeHKa 3a pasxoAuTe 3a CaMUTe Bb3HarpaXKAeHua M pasxoauTe 3a BHOCKWU MO 3a4b/IKUTENHOTO
0611lecTBeHO 1 3PaBHO OCUIypsABaHE, KOMTO PaboToAaTeNAT AbAXKMN BbPXY TE3UN CYMMU.

AvnzocpoyHu doxodu npu neHcUoHUpaHe

MaaHose ¢ dehuHUPAHU BHOCKU

OCHOBHO 33aJb/I)KEHWE Ha OPYKECTBOTO B KAaYecTBOTO My Ha pabotopaTten e Aa M3BbPLUBA
334b/KUTENIHO  OCUTypABaAHE HA HAeTMa cu nepcoHan 3a ¢oHa “lMeHcun”, [ONBAHUTENHO
33a4b/IKUTENHO NEHCUOHHO ocurypseaHe (A3MN0), ¢oHa “Obuio 3abonasaHe n maiumHcteo” (O3M),
doHa “Bespabotnua”’, ¢doHa “TpyaoBa 3nononyka u npodecnoHanHa bonect” (T3MB) u 3apaBHO
ocurypsiBaHe. Pasmepute Ha OCUTYpPUTENHUTE BHOCKM Ce YTBBPXKAABAT CbC 3aKOHA 3a BroaxeTa Ha
000 un 3akoHa 3a 6togketa Ha H3OK 3a cboTBeTHaTa rogmMHa. BHOCKMTE ce pasnpeaenat mexay
paboTofatens WM OCUTYPEHOTO JiMue B CbOTBETCTBME C npaBwuaata oT Kopekca 3a coumanHo
ocurypasaHe (KCO).

Tesn ocuUryputenHn NeHCUOHHW NAaHOBe, MPUAaraHyW OT APYMKECTBOTO B KAayecTBOTO My Ha
paboTogaten, ca nnaHoee c AedMHUpPAHW BHOCKU. [Mpu Tax paboTogatenat niala MeceyHo
onpeaeneHn BHOCKM B AbpxaBHuUTe ¢oHa “MeHcun”, doHa “O3M”, doHa “Bespabotmua”, ¢oHA
“T3MB”, KaKTO M B YHMBEPCANHN U NpodecnoHaHN NeHCUOHHN PoHAOoBe - Ha 6a3a PpuKcMpaHu no
3aKOH MPOLEHTM M HAMA MPaBHO WMAU KOHCTPYKTMBHO 3a4b/KeHWe ga Aonnauia BbB ¢$oHaoBeTe
6bAeLM BHOCKM B C/lyYauTe, KOraTo Te HAMAT A0CTaTbYyHO CPeACTBa Aa M3MNAATAT Ha CbOTBETHUTE
NMua 3apaboTeHuTe OT TAX CyMM 3a Nepuoda Ha TPYAOBMA UM CTaxK. AHANOMMYHM Ca U 3a4b/IKEHNATA
Mo OTHOLUEHWE Ha 34PaBHOTO OCUTypABAHE.

Kbm OpyKecTBOTO HAMA Cb3dafeH M GYHKUMOHMpaL, YacTeH A06poBONEH OcUrypuTeneH
doHa,

AbnKumute oT APYKECTBOTO BHOCKMU MO NaHoBeTe ¢ AebUHUPAHM BHOCKM 33 COLMANHOTO U
34aBHO OCUTypABaHe ce MPM3HaBaT KaTo TeKyl, pa3xoj B OT4yeTa 3a BceobxBaTHWMA poxog (B
neyanbata uau 3arybaTa), ocBeH ako gageH MC®O He M3MCKBa Tasu Cyma Ja Ce Kanutaausupa B
cebecToliHOCTTa Ha onpedeneH aKTUB, M KaTO TEKYLLO 3afb/IKEHWE B HEAMCKOHTUPAH pasmep,
3ae4HO 1 B NepuoZa Ha nonaraHe Ha TPyAa W Ha HauMC/IEHWETO Ha CbOTBETHUTE 40X0AM Ha HaeTuTe

ML, C KOMTO A0X0AM BHOCKUTE Ca CBbP3aHu.
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lMnaHose ¢ OedhuHUpPaHU Ooxo0u

CbrnacHo Kogekca Ha TpyZa APY*KecTBOTO B Ka4eCcTBOTO My Ha paboToaaTen e 3aAb/ixKeHo Aa
M3nnala Ha nepcoHana Npu HacTbhnBaHe Ha NEHCUOHHA Bb3PacT obeslleTeHne, KOeTo B 3aBUCUMOCT
OT TPYOOBMA CTaXK B NpeanpuATUETO MOXe A3 Bapupa mexay 2 U 6 6pyTHU paboTHKM 3ani1aTi KbM
AaTaTa Ha NpeKpaTABaHe Ha TPyAOBOTO NpPaBOOTHOLWeEHUe. o CBOUTE XapaKTepPUCTUKM Te3n CXeMu
npeAacTaBnABaT HedpoHAMPaHM NAaHoBe C AeUHUPAHU AOXOAN.

MN3uncneHneto Ha pasmepa Ha Te3M 3a4b/KEHMA Hanara y4yacTMETO Ha KBannuduumpaHu
aKTIoepw, 3a Ja MOKe Aa ce onpefenn TaxHaTa ceralliHa CTOMHOCT KbM [iaTaTa Ha 0T4YeTa, Mo KoATo Te
ce npeacTaBAT B oT4eTa 3a GUHAHCOBOTO CbCTOAHME, a pecn. U3MEHEHWETO B CTOMHOCTTa MM, - B
oT4yeTa 3a BCeobXxBaTHMA 40X04 KaTo a) pasxoguTe 3a TEKyLW, U MUHAA CTa)K, pa3xoauTte 3a NMXBa U
edeKTUTe OT CbKpallleHMATa U ypeXkaaHuMATa ce NpM3HaBaT BeAHara, B Nep1Moja, B KOMTO Bb3HUKBAT, U
npeacTaBAT B TeKylwlata neyanba maum 3aryba, no cratma “pasxogm 3a nepcoHan”, a 6) epektuTte ot
nocneaBalmuTe OLEHKWU Ha 3a4b/IKEHNATA, KOUTO NO CbLLECTBO NPEACTaBAABAT ,aKTHOEPCKM Neyanbu
n 3arybu”, ce npusHaBaT BeAHara, B NepuMoaa, B KOWTO Bb3HUKHAT, U ce NPeACTaBAT KbM Apyrute
KOMMOHEHTU Ha BceobxBaTHMUA A0XOA, MO CTaTuA ,NOCAeABaLLM OLEHKM Ha NMEHCUMOHHW NaaHoBe C
aeduHupaHn goxoan”. AKTIOEpCKUTE neyanbu u 3arybm nNpomsTMYaT OT NMPOMEHU B AKTIOEPCKUTE
NpeAnonoKeHUs 1 onuTa.

Kbm gaTtaTa Ha BCeKM roauweH GUHAHCOB OTYET, APYMKECTBOTO M3BbPLIBA NPUBAU3UTENHA
npeL.eHKa, OCHOBAHA Ha aKTHOEPCKU TUM U3UYUCIEHMA, KaTO 0OMYaMHO Ha3Hayasa cepTuduUuMpanHmn
aKTIoepu, KOMTO Aa U3aaaaT A0oKNa4 C TEXHUTE U3UUCAEHUA OTHOCHO AbATOCPOHHUTE MY 334 b/IKEHMSA
KbM MepcoHana 3a obeslweTeHnsa Npu NeHCUMoHMpaHe. 3a LenTa Te npuaaraTt KpeauTHUA MeTos Ha
NporHosnpaHuTe eamHmum. CerawHaTa CTOMHOCT Ha 3aAb/IXKeHMEeTo no aeduHMpaHWUTe 40X04M ce
N3YMCNABA Ype3 AUCKOHTUPAHE Ha BbaellmTe NapuyYHK NOTOLLM, KOMTO Ce OYaKBa Aa 6baaTt usnnateHu
B PaMKUTE Ha MaTypuTeTa Ha TOBa 3aAb/I3KEHUE U NPU U3NOA3BAHETO Ha IMXBEHUTE paBHULLLA 61M3KK
[0 VAW PaBHM Ha Te3M MO AbPXKABHW AbArOCPOYHM obauraummn ¢ nogobeH CPOK, KOTMpaHU B
Bbarapua, AeHOMUHUPaHN B 6brapcku NeBa, KbAeTo GYHKLMOHMPA U CAMOTO APYKECTBOTO.

Aoxodu npu HanyckaHe

CbrnacHo MecTHUTe pasnopeabu Ha TPyAOBOTO W OCUTYPUTENHO 3aKOHOAATeNCTBO B
Bbarapuna, ApPY)KECTBOTO B KayecTBOTO My Ha paboTtoaaTesnl MMa 3aAb/BKEHME Aa M3niaTtv npwm
npekpaTaABaHe Ha TPYA0BUS A0roBOP Npeau NeHCMoHNpPaHe onpeaeneHn BuaoBe obesleTeHms.

LpyKecTBOTO NpM3HaBa 3a4b/IXKEeHMATa KbM MepcoHasa No AoXoAu NpM HamnycKaHe npeaum
HacTbNBaHe HA MEHCMOHHA BbB3PACT, KOraTo € AeMOHCTPUpPaH 00BbBP3BaALl, aHTAaKMMEHT, Ha 0asa
ny6MYHO aHOHCUpAH NJaH, BK/. 3a MPecTPyKTypupaHe, a ce NpeKpatyM TPYyAOBUAT AOroBOP CbC
CcboTBeTHUTE ANLUa 6e3 Aa MMa Bb3MOXKHOCT Aa Ce OTMEHW, Uau npu GopmManHOTO M34aBaHe Ha
OOKYMeHTUTE 3a A06poBONHO HanyckaHe. [loxogM Npu HamycKkaHe, naaTtumu cnefd nosedye oT 12
meceua, ce ANCKOHTMPAT M NPeAcTaBAT B OT4eTa 3a PMHAHCOBOTO CbCTOAHME MO TAXHATa cerawHa
CTOWMHOCT.
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2.14. AKyuoHepeH Kanumaan u pesepsu

JpyxecTBo 3a Kacosu ycnyrn ALl e aKULMOHEPHO APYXKECTBO M e 3a4bJ/IKEHO Aa perucTpmpa B
TbpProBCKMs perncTbp OnpefeneH pasmep Ha aKYUOHepeH Kanumasa, KOWTO Aa C/AYyXKM KaTo
obesneyeHne Ha B3eMaHMATA Ha KpeaguToOpUTE Ha APYKECTBOTO. AKUMOHepuTe OTroBapsaT 3a
334b/IKEHNATA HA 4PYKECTBOTO A0 pPa3mMepa Ha CBOETO aKLMOHEPHO yyacTMe B KanuTasia U moraT 4a
npeteHaupat BpbllaHe Ha ToBa ydyacTe camMo B MPOM3BOACTBO NO JMKBMAAUMA WU
HEeCbCTOATENHOCT. [pyXKecTBOTO OTYMTAa OCHOBHMA CM KanuTaa MO HOMWHANAHA CTOMHOCT Ha
perncTpupaHunTe B CbAa akuumn.

CbrnacHo M3MCcKBaHMATa Ha TbProBCKUA 3aKOH M yCTaBa, APYKEeCTBOTO € ANbXKHO Aa dopmMmupa
n peseps “¢poHO Pe3epseH”, KaTo M3TOUYHULM Ha doHAA MmoraT Aa b6baarT:

* Hali-MaJIko eAHa AeceTa oT neyanbaTa, KOATO ce OoTAens AO0KaTo cpeacTBaTa BbB poHAa
OOCTMUIHAT efHa [AeceTa 4YacT OT aKUMOHEPHMA KanuTana WAW No-fofisiMa 4acT, onpegesieHa o
pelweHne Ha O6WwoTo cbbpaHue Ha aKLMOHEPUTE;

e cpeacTBaTa, MOJMYYEHW Hafd HOMWMHA/AHATA CTOMHOCT Ha aKkUuMMTE NPU U34aBaHETO UM
(npemmeH peseps);

e ApYry U3TOYHMLUM, NPeABUAEHM MO peweHne Ha O6LoTo cbbpaHue.

CpeactBaTa OT poHAa MoraT Za ce U3M0A3BaT Camo 3a NOKPMBaHe Ha roauiiHaTa 3aryba v Ha
3arybu oT npeaxogHu roguHu. KoraTto cpeactBata BbB ¢oOHAa AOCTUTHAT onpeaeseHva B ycTasa
MWHMMAJIEH pa3mMep, CpeacTBaTa Hafd Tasu cyma moraT fga 6bAaT M3non3BaHM 3a yBe/sMYaBaHe Ha
aKUMOHEpPHMA KanuTan.

HepasnpedeneHama ne4yanba BKNOYBA M edeKTUTe OT NocnesBalliM OLEHKU (aKTIoepCKu
neyanbu 1 3arybu) No NeHCMOHHU NaaHoBe C AedUHMpPaHM AO0XOAM.

2.15. laHvbyu 8bpxy neyanbama

Tekywju daHvyu

Tekywume O0aHbYU BbPXy MedvanbaTa Ha APYKECTBOTO cCa OMNpPefesieHn B CbOTBETCTBUE C
N3UCKBAHMATA Ha 6bArapPCKOTO AaHBYHO 3aKOHOAATENCTBO — 3aKOHA 33 KOPNOPATUBHOTO NOAOXOAHO
obnaraHe. HomMHanHaTa gaHbyHa cTaBKa B bbarapua 3a 2017 r. e 10 % (2016 r.: gaHbYHa CTaBKa —
10%).

OmcpoyeHu daHvyU

OmcpoyeHume OaHbYyU BbPXy Nedanbata ce onpedensaT ypes npunaraHe Ha HanaHcoBus
MeTOo/, 3a onpeaeniaHe Ha 3a4b/NKEHNETO 33 BCUYKU BPEMEHHW Pas3/IMKM KbM JaTtata Ha ¢uHaHCOoBUA
OTYeT, KOMTO CbliecTByBaT mexay 6asaHCcoBUTE CTOMHOCTM M AaHbYHUTE OCHOBW Ha OTAENHUTE
AKTUBM U NacUBW.

OTcpoyeHuTe AaHb4YHM NACMBU Ce MPU3HABAT 3a BCUMYKK 0bJslaraeMm BPEMEHHU Pas/inKK, C
W3KNIOYEHME Ha Te3W, NOPOAM/IM Ce OT MPU3HABaHETO Ha aKTMB WM/IM NAcuB, KOWTO KbM JaTtaTta Ha
CTOMaHCKaTa onepaumsa He e NoBAUA BbPXY CHETOBOAHATa M AaHbyHaTa nevanba/(3aryba).

OTcpoyeHuTe AaHDBYHU AaKTMBM Ce NMPU3HABAT 3@ BCUYKM HaMaiseMn BPEMEHHWN PA3/IMKN U 33
HeM3no/i3BaHMUTE AaHDbYHM 3arybu, 40 CTENEHTa, 40 KOATO € BEPOATHO Te Aa Ce NposABAT 0bpaTHO M Aa
6bae reHepupaHa B Obgelle AocTaTbyHa obnaraema nedvanba mamM ga ce npossaT obnaraemwu
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BPEMEHHMW Pa3INKK, OT KOMTO Aa MOraT Aa ce NpuUcnagHaT Te3n HaManAaemmn PasnKu, C U3KIYeHne
Ha PasAWKWUTE, NOPOAMM Ce OT MNPMU3HABAHETO Ha aKTMB WAW MacuB, KOWTO KbM gaTaTa Ha
CTOMaHCKaTa onepaumsa He e NoBAUA BbPXY CHETOBOAHATa M AaHbyHaTa nedvanba/(3aryba).
banaHcoBaTa CTOMHOCT HAa BCUYKMU OTCPOYEHM AaHbBYHM aKTMBM Ce NPErnexaaT Ha BCAKa AaTta
Ha PUHAHCOBUA OTYET M Ce peayumpaT 40 CTeNeHTa, 40 KOATO e BEPOATHO Te Aa Ce NPosABAT 06paTHO
W da ce reHepupa AOCTaTb4HO obnaraema nevyanba MAM nNposBABALM Ce Npe3 CbluA nepuos
obnaraemu BpemMeHHW pas/ivKKM, C KOUTO Te A4a MOraT Aa 6baaT npucnagHaTv UM KOMNEHCUPaHU.

OTcpoyeHuTe gaHbUM, CBBP3AHN C OBEKTU, KOMTO Ca OTYETEHW KaTO APYrM KOMMOHEHTU Ha
BCEOOXBATHMA AOXO4 WKW Apyra KanuTanosa Nosuuma B oT4eT 3a GMHAHCOBOTO CbCTOAHMUE, CbLLO ce
OTYMTaT AMPEKTHO KbM CbOTBETHMA KOMMOHEHT Ha BCeobxBaTHMA Aoxoa uan banaHcoBa Kanutanosa
nosunuua.

OTCcpoyYeHuTe JaHbYHM aKTUBM M NAcMBM Ce OLLEHABAT Ha 6asa AaHbYyHMUTE CTaBKKU, KOUTO ce
OYaKBa Aa ce npwuaarar 3a nepuoaa, npe3 KOMTo akTUBUTE Ce OYaKBa Aa Ce peannsmnpart, a nacusuTe -
ha ce ypeaAat (noracaT), Ha 6a3a AaHbYHUTE 3aKOHM, KOWUTO Ca B CW/Ia WM B rossiMa CTeneH Ha
CUTYPHOCT Ce O4YaKBa Aa Ca B CM/a, U MO AAaHBYHWU CTAaBKM, MO KOUTO Ce OYaKBa Aa Ce peannsmpa
CbOTBETHMAT OTCPOYEH AaKTUB U/IM MACUB.

Kbm 31.12.2017 r. OTCPOYEHUTE AaHDBLM BbPXY NevyanbaTta ca OueHeHM Npu CTaBKa, BanaHa
1 3a 2018 r., KoATO € B paamep Ha 10% (31.12.2016 r.: 10%).

2.16. OyeHasaHe no cnpasedauseda cmoliHocm

OnpeaeneHn akTUBM M NAaCMBU Ha APYXECTBOTO Ce U3UCKBa cbrnacHo MCPO aa ce oueHsaBsaT
M NpeacTaBAT M/MAM camo OMoBecTABaT MO CnpaseasiMBa CTOMHOCT 3a Uenute Ha GpUHAHCOBOTO
oTuMTaHe. [pyKecTBOoTO npuTexaBa 06MYAMHO TaKMBa aKTMBM M NACUBU, KOWUTO W3WUCKBAT
onosecTABaHe Mo crnpasea/MBa CTOMHOCT Ha NoBTapAalla ce 6a3za — Mbp2o8CKU U Opyau 83emMaHus
(Kpeoumu u 83eMaHUSA) U Mbp208CKU U Opyau 3a0bAMeHUS.

CnpasegnumBaTa CTOMHOCT € LeHaTa, KoaTo bu 6una nonydyeHa npu npogarkbata Ha gageH
aKTMB UM NaTeHa Npu NPexBbp/IAHETO Ha NacuMB B 06MYaiMHa caeslka MexKay He3aBUCMMM NasapHU
Yy4YaCTHMLM KbM AaTaTa Ha oueHaBaHeTo. CnpaBeganBaTta CTOMHOCT € U3XoAALWa LeHa 1 ce 6asupa Ha
npeanosioKeHNeTo, Ye onepauuaTa No npoaaxbara Lie ce peanusnpa MAM Ha OCHOBHMA Masap 3a
TO3W aKTUB WM NacuB, UAW B C/lydalt Ha AKNCa Ha OCHOBEH Na3ap — Hall-U3roaHMA nasap 3a aKTMBa
nnn nacuea. Kakto onpeaeneHUAT KaTo OCHOBEH, Taka U Hal-U3roAHMAT Nasap ca TakMBa nasapu, 40
KOWUTO APYKECTBOTO 3a4b/BKUTE/HO MMa A0CTbN.

N3mepBaHeTo Ha cnpaseasiMBaTa CTOMHOCT Ce MpaBu OT MO3ULMATA Ha NPeAnoioXKeHUATa U
npeueHKnTe, Kouto 6Mxa HanpaBuMAM MNOTEHUMANHWUTE MNas3apHM Y4yacTHUMUM KoraTo Te 6uxa
onpeaensnu LeHaTa Ha CbOTBETHWA aKTUB WM MacuB, KaTo ce AO0MNycKa, Ye Te 6uxa aeincrsanu 3a
nocTuraHe Ha Hall-go6pa cTonaHcKa M3roaa.

Mpy n3mepBaHETO Ha CNpaBea/iMBaTa CTOMHOCT Ha HeGMHAHCOBM aKTUBU BMHArM M3xogHaTa
TOUYKa e NpeanoNoXKeHMeTo KakBo 61 61MN0 3a NasapHUTE yYacTHULM Hal-A06POTO U Han-epeKTUBHO

Bb3MOXXHO U3MN0N3BaHE Ha AaAEeHNA aKTUB.
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[ pyXecTBOTO Npuaara cnpaBea/inBa CTOMHOCT 3a OLEHKa Ha nosTapsiema 6a3a 3a cnegHuTe
aKTMBM M NaAcUBU: Kpedumu U 83eMaHUA U Mbp208CcKU U Opyau 3a0baxceHus. OT ponyctumuTe
noaxoau (nasapeH, NPUXOAEH U Pa3XoA4eH), TOM Hal-4yecTo M3MNo/3Ba NPUXOAHMUA NOAX04, KaTo HaW-
YyecTo npunaraHaTta TeXHUKa e ,AUCKOHTUPAHM NapuYHK notoum”.

Cnpaseanmeata CTOMHOCT Ha BCUYKM aKTMBM WM MacMBKM, KOWUTO ce oueHssaT u/uau
onoBecTABaT BbB GMHAHCOBUTE OTYETU MO CrpaBesIMBa CTOMHOCT, Ce KaTeropmsmpa B PaMKUTE Ha
cnefiHaTa iepapxua Ha cnpaseasiBUTE CTOMHOCTU, @ UMEHHO:

e HuBo 1 — KoTMpaHu (HEeKopurMpaHu) nasapHM LUEHW Ha aKTMBEH Ma3ap 3a MAEHTUYHU
AKTUBU WM NACUBMK;

e Hueo 2 — OUuUEHDBYHU TEXHMKWU, NPU KOUTO CE€ WM3MON3BAT BXOAALM AaHHKM, KOUTO Ca
Pa3NNYHN OT AMPEKTHO KOTUPAHWU LEHM, HO Ca NPSAKO WM KOCBEHO AOCTbMHM 3a HabnoaeHue, BKA.
KOraTo KOTMPaHUTE LEeHM ca 0OEKT Ha 3HAUMTENTHM KOPEKLMU; U

e HuBo 3 — OuUEHDBYHM TEeXHWKWU, NPU KOUTO Ce M3MNOAN3BAT BXOAAWM AAHHM, KOUTO B
3HA4YMTeNHATA CU YacT ca HeHabtogaemu.

[ pyKecTBOTO Npuara OCHOBHO CrpaBea/iMBa CTOMHOCT HuBo 3.

3a Te3n aKTMBM W NACMBU, KOUTO Ce OLLEHABAT MO CrpaBeanBa CTOMHOCT BbB GMHAHCOBUTE
oT4eTM Ha nosTapsema 6asa, ApyXKecTBOTO MpPaBWM MpeLieHKa KbM AaTaTa Ha BCEKM OTYET Janu e
Heobxoaum TpaHcdep B HUBATa Ha Mepapxusa Ha cnpaBednMBaTa CTOMHOCT Ha A3ZEeH akTUB UM NacuB
B 3aBMCMMOCT OT pasnosiaraeMmnTe U M3non3BaHMUTE KbM Tasu gaTa BXOAALM AaHHW.

3a uennTe Ha OMOBECTABaHMATA Ha chnpaBen/iMBaTa CTOMHOCT Ha, APYMKECTBOTO rpynupa
CbOTBETHUTE CU aKTMBM M MacuBM Ha 6a3a TAXHATA CbLLHOCT, OCHOBHM XapaKTEPUCTUKU U PUCKOBE,
KaKTO M Ha MepapXnMYHOTO HMBO Ha CNpaBeaaMBaTa CTOMHOCT.

2.17. PuHaHCOBU UHCMpPYMeEHMU

2.17.1. duHaHco8U aKMmusu

OpyxectBoTO Knacuduumpa csoute OGUHAHCOBM aKTMBM B KaTeropuata “Kpeguin U
B3eMaHMA” BK/. MapuUYHUTE CPEeACTBA M NapuUYHUTE ekBMBaANeHTU. KnacuduKaumata e B 3aBUCUMOCT
OT CbLLHOCTTA M LenuTe (npeaHasHayeHWeTo) Ha GUHAHCOBUTE aKTUBM Ha APYKECTBOTO KbM AaTaTa
Ha MbPBOHAYa/IHOTO MM NPU3HABAHEe B OTYETa 32 PUHAHCOBOTO CbCTOSHUE.

O6uyailHO ApYyKEecTBOTO MpM3HaBa B OT4YeTa 3a PUHAHCOBOTO CbCTOAHWE (UHAHCOBUTE
aKTMBM Ha JaTtaTa Ha TbpryBaHe — fgaTaTa, Ha KOATO TO ce e 06Bbp3ano (noeso e oKoH4YaTeneH
aHra)KMMEeHT) Aa 3aKynu CbOoTBETHUTE GUHAHCOBU aKTUBU. BCcUUYKM GUHAHCOBU aKTUBM MbpBOHAYaHO
ce oueHABaT MO TAXHATa CnpaBeAvBa CTOMHOCT MAKOC MPEKUTE pasxodu Mo TpaH3aKuuAaTta, C
M3KNIOYEHME Ha Te3U aKTMBM, KOMUTO cCa MO cnpasBennuBa CTOMHOCT nNpe3 neyanbu u 3arybu.
MocneaHnTe ce NpwW3HaBaT MO crpaBed/iMBa CTOMHOCT, a NPEKUTe pas3xodu MO TpaH3aKuuATa ce
npu3HaBaT BeAHara B oT4eTa 3a BceobxBaTHMA goxog, (B neyanbarta uaum 3arybata 3a roguHaTa).

®urHaHCOBUTE aKTMBWM Ce OTMMCBAT OT OTYeTa 3a PUHAHCOBOTO CLCTOAHME Ha APYMKECTBOTO,
KoraTo npaBaTta 3a NoJslydaBaHe Ha MapuUyHKM cpeacTBa (NOTOLM) OT TE3U aKTMBM Ca MU3TEKAM, UM Ca
NPexBbpJeHN U APYKECTBOTO € MPEXBbP/IMIO CbLLECTBEHATa YacCT OT PUCKOBETE M Moa3uTe OT
COBCTBEHOCTTA BbPXY aKTMBa Ha APYro APYKecTBO (uue). AKO ApYKeCTBOTO NPOAbLAKABA 43 ObPKU
CblLeCTBEHATa YacT OT pPUCKOBETE W MOA3UTE acouMMpaHM CbC COOCTBEHOCTTA Ha AafeH
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Tpch¢epMpaH d)VIHaHCOB adKTuUB, TO NpoAb/XaBa Aa MNPU3HABa akKTMBa B OTYETa 3a d)MHaHCOBOTO
CbCTOAHME, HO NPU3HaBa CbLWLO A obesneyeHo 3a4b/IXKeHne (3aE‘M) 3a nosyyeHuTe cpeacrtea.

Kpedumu u 83emaHus

Kpedumu u e3emaHuama ca HeAepuBATUBHU (UHAHCOBWM aAKTMBM C QUKCUPAHU UMAK
YCTaHOBMMW MNALLAHUA, KOMTO He Ce KOTMpaT Ha aKkTMBeH nasap. Te ce oueHABaT B OT4YeTa 3a
$dMHAHCOBOTO CbCTOAHME MO TAXHAaTa amMopTU3Mpyema CTOMHOCT NPW U3M0/3BaHETO Ha MeToda Ha
edpeKTMBHATa NMXBa, HamaneHa C HanpaseHa obesleHKa. Te3n aKTMBKM ce BK/OYBAT B rpynarta Ha
TEKYLWMTEe aKTUBM, KOraTo MaTypuTeTbT MM € B pamkuTe Ha 12 meceua wavM B eauH obudaeH
onepaTMBEeH LMKbA Ha APYXKECTBOTO, a OCTaHaIMTe — KaTo HeTeKyllM. Tasu rpyna GUHaHCOBM aKTUBU
BK/OYBA: TbProBCKM B3eMaHuA, APYrY B3EMaHMA OT KOHTPAreHTU 1 TPeTu AnLa, NapuydHu cpeacTea u
napu4HM eKBUBANIEHTU OT OT4YeTa 33 PUHAHCOBOTO CbCTOAHME. JIUXBEHUAT A0X0A MO B3eMaHUATa ce
npusHaBa Ha 6a3a edeKTMBHA /INXBA, OCBEH NPWU KPaTKOCPOUYHMUTE B3eMaHua noa 12 mecela, KbaeTo
NpW3HaBaHeTO Ha TaKaBa /IMXBa € HEOCHOBATE/IHO KaTO HECHLLECTBEHO M B pamMKuUTe Ha obuyaitHuTe
KpeanTHu ycnosums. Tol ce NpeacTaBa B OTYeTa 3a BceobxBaTHMUA A0X04 (B neyanbaTa unu 3arybara 3a
roguHara), Kbm “gpyrv goxoau/(3arybu) ot genHocrra”.

Ha pataTa Ha BCEKM OTYET 3a (GUHAHCOBOTO CbCTOAHME APYXECTBOTO OLEeHABa Aanu ca
HacTbNUAN CbBUTUA M OBCTOATENCTBA, KOMTO NOKa3BaT Ha/MUMETO Ha OBEKTUBHM [0Ka3aTesCcTBa,
Hanarawm obesLeHKa Ha KpeauTuTe U B3emaHuATa.

2.17.2. duHaHcosU nacusu

®dUHAHCOBMUTE MAcMBM BKAKOYBAT OBMYAMHO 33a4b/IKEHUS KbM AOCTaBYMLM M KbM APYru
KOHTpareHTu. [MbpBOHAYasHO Te ce NpPM3HABaT B 0T4YeTa 33 GMHAHCOBOTO CLCTOAHME NO CNpaBea/MBa
CTOMHOCT, HETHO OT MpPEeKUTe PasxXxoAu MO TPaH3aKUMATa, a MNocnedBalo — Mo amopTU3Mpyema
CTOMHOCT No meToAa Ha edeKkTnBHaTa amxsa (MpunoxeHne Ne 2.11).

2.18. MpeyeHKu om onpedenaw,o 3Ha4eHue nNpu npusadzaHe cyemoeooHama noaAUMuUKaA Ha
Apyxcecmeomo. Knovyosu npubausumenHu oyeHKU U NpednosoxceHuUs ¢ 8UCOKA Hecu2ypHocm.

2.18.1. None3eH 3usom Ha 0vazompaiiHu akmueu

PbKoBOACTBOTO Ha APYKECTBOTO OMpeaena O4vYaKBaHWA MOJIe3eH KMBOT M MeToda Ha
aMopTM3aUMA Ha OCHOBHMTE 3a OWM3Heca Ha [APYKeCTBOTO AbArOTPalHM aKTUMBKM CbobpasHO
npeueHKaTa My 33 XXM3HEHMA UMKbA Ha aKTMBA B APYKECTBOTO M HamepeHMATa 3a TAXHaTa
eKkcnioaTauma. Tasm npeueHKa moxKe ga 6bae npomeHeHa B b6baelie B pesynTaT Ha NPOMEHU B
0YaKBAHOTO U3MOA3BaHE HA aKTUBUTE OT APYKECTBOTO.

Kbm 31.12.2017 r. pbKOBOACTBOTO Ha APYKECTBOTO € M3BBLPLWWAO LANOCTEH Npernes Ha
OCTaBalLMA MOJIe3EH }KNBOT Ha MalMHUTE N 06OPYyABAaHETO, C KOUTO U3MbJIHABA CBOATA AEMHOCT U €
YCTaAHOBUIO Pa3/IMKK CNpAMO bbAaewmTe o4akBaHMA 3a CPOKa Ha ynotpeba Ha onpeaesieHa 4acT oT
akTMBuTe. OCHOBHa MPMYMHA Ha HaMNpaBeHUTE AOMNYCKaHMA 3a yAb/XKaBaHe WUAM peayuupaHe Ha
Nosie3HMA KUBOT Ha aKTUBUTE, Ca PU3NYECKO M TEXHUYECKO CbCTOAHME U BbaewMTe NAaHOBE M 33
TAXHOTO M3MO0/13BaHe, OTPA3eHU Npes bloaKeTnpaHn nokasaTtenn kem 31.12.2017 r.
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B pe3ynTaT Ha nperneaa Ha pbKOBOACTBOTO, cumMTaHO oT 01.01.2018 r. e HanpaBeHa KopeKuuA
B OCTABaLLMA MOJIE3EH }KMBOT HA YacT OT aKTUBMUTE HA APYKecTBOTO. [pn HanpaBeHUTe JOMNYCKaHWUS U
NpeanosoXKeHUA 33 NMPOMAHA B MONE3HMA KMBOT HA MalMHUTE U obopyaBaHeTo, pasxoamuTe 3a
amopTu3auma, Kouto buxa Guam npusHaTM B TeKylus GUHAHCOB pesynTaTt 3a cnepsawata 2018
roguHa 6mxa 6unmn ¢ okono 155 X./IB. NO-MasIko CNPAMO Te3u, OTYETEHM MO cera AelcTealiuTe, 4o
31.12.2017 r. HOPMK Ha NONE3EH XKMBOT.

2.18.2. AKmioepcKu us4ucneHusa

Mpu onpepensHe Ha cerawHaTa CTOMHOCT Ha Ab/ArOCPOYHUTE 334b/KEHUSA KbM MepcoHasa
NPU MEeHCMOHUPAHE Ca W3MOA3BAHM WM3YUCIEHUA HA CcepTUdUUMpPaHM aKTioepu, 6asvpaHu Ha
NPeanooXKeHUA 3a CMDBPTHOCT, TEMM Ha TEKYYeCTBO Ha NepcoHana, 6baewo HMBO Ha PaboTHU
3ani1atM M OWUCKOHTOB GAKTOp, KOUTO NPEeAnoJIOKEeHWUs ca NpeLeHeHW OT PbKOBOACTBOTO KaTo
Pa3yMHM U YMECTHU 3a APYKeCTBOTO.

B pesynTtaT Ha HanpaBeHUTE U3YUC/IEHUA € OTYETEHO 3aAb/IXKEHME 33 AbATOCPOYHN L0X0AM
Ha nepcoHana B pasmep Ha 149 x.nB. (31.12.2016 r.: 121 x.nB.) (MpunoxkeHune No 19).
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3. npPuxoau

Mpuxodume ca oT NpoAaxbu Ha ycayrM Ha BbTpeLLeH nasap M ca B pasmep Ha 6,730 x.n..

(2016 r.: 7,162 x.nB.). Te BKAOYBAT NpuemaHe M 06paboTKa Ha LEHHW MpPaTKWU, CbXpaHEeHMEe Ha

H6aHKHOTU M MOHETM, MOHUTOPUHT 1 ynpaBaeHue Ha ATM ycTpolicTBa M TeXHUYECKa NoaapbKKa.

4. APYTY LOXOAM OT AEMHOCTTA, HETHO

Haemu

Meyanba oT npoaaxkba Ha maTepuanHM 3anacu
lMpuxodu om npodaxcba Ha CMOKU U Mmamepuanu
OmuyemHa cmolHocm Ha npodadeHume CMoKu u
mamepuanu

Apyru

5. PA3XOAU 3A MATEPUANUN

OcHoOBHM maTepuanm

EnekTpoeHeprua

Pe3sepBHM YacTn

KaHuenapcku matepmanu

XUrneHHn matepuanm

FopmnBa M CMa3o4YHM maTepuanm

CTONaHCKM MHBEHTAp NOoA npar Ha CbL,eCTBEHOCT
Bopaa

Apyrn

2017 2016
BGN '000 BGN '000
34 32

8 9

87 116

(79) (107)

2 2

a4 43

2017 2016
BGN '000 BGN '000
231 316

68 68

37 58

29 22

18 16

10 9

9 19

1 2

23 30

426 540
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6. PA3XOA4U 3A BbHLUHN YC/IYTU

OxpaHa

MoaApbKKa Ha NPOrpamHM NPOAYKTU
TpaHcnopT

Haemu Ha UMOTW, MaWnHKM 1 obopyaBaHe
TenekoMyHUKALMOHHMU U NOLLEHCKWU YCayrn

3acTpaxoBKu
TekyLwa nogapbKKa U PEMOHT Ha UMOTU, MALLUHA U
obopyagaHe

JaHbum n Takem

Tpynosa megmuuHa

AboHameHT

KOHCYATaHTCKKU U IopUaMYECKUN YCayrn

BaHKOBWM TaKcK 3a 06CcnyKBaHE Ha TEKYLUY CMETKU
ObyueHue

Apyru

2017 2016
BGN '000 BGN '000
383 340
232 172
195 331
163 129
130 127
105 101
81 79
28 25

25 26

19 19

19 24

7 6

2 6

7 7
1,396 1,392

HaemunTe Ha UMOTK, MALLUHU U o6opy,c|,BaHe BK/1IOYBAT U BHOCKUTE MO onepaTtuBeH TN3NHT Ha

HaeTn aBTomobunu 3a 3 x.n8. (2016 r.: 16 x.n8.).

7. PA3XOA4U 3A NEPCOHANA

TeKylLM Bb3HarpaxaeHus

BHOCKM No cOLMaNHOTO ocurypsasaHe

CoumanHu npmuaobumskn 1 HaabasKn

Hauncnexn 6oHycu

HauncneHu cymum 3a HeNon3BaHW NAATEHN OTMYCKM

HauncneHu cymum 3a OCUrypoBKM BbPXY OTMYCKM
ObesuieTeHus

Hauucnenun NMPOBU3NUN 33 ABJITOCPOYHUN 3a4b/IXKEHNUA Ha

nepcoHana (MpunoxceHue Ne 19)

2017 2016
BGN '000 BGN '000
2,231 2,258
391 387
208 207
135 70
28 20

3 3

- 2

22 19
3,018 2,966
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8. IPYIU PA3XOM

2017 2016

BGN '000 BGN '000

MpeacTaBuTenHN MeponpuATUA 17 16
KomaHanpoBsKku 16 9
HeycToMKkn - 3
33 28

9. MPUXOAU OT INXBU

MpuxoanuTe OT AUXBKU ca B pa3mep Ha 23 x.iB. (2016 r.: 41 x.nB.) U BKAOYBAT JIMXBU MO

AENO3UTHU CMETKU.

10. AAHBYHO OBJIATAHE

Omuem 3a eceobxeamHus 00xo0
(e neyanbama unu 3a2ybama 3a 200uHama)

[aHbyHa neyanba 3a rogMHaTa No gaHbuyHa AeKnapaums

TeKyLy pa3xopa, 33 faHbUM BbpXy nevanbata
3a rognHaTa - 10% (2016 r.: 10%)

OmcpoyeHu 0aHbYU 8bPXY nevanbama

CBbp3aHu C Bb3HMKBaHe 1 06paTHO NposaBAeHMe Ha
BpemeHHW pasnuku (MpunoxceHue Ne 20)

O6wo pa3xoa 3a AaHbK, OTYETEH B OTYeTa 3a BCeobXBaTHUA
poxop, (B neyan6ara unm 3arybara 3a roguHara)

PasHeHue Ha pasxoda 3a OAHBK 8bpxy ne4vyanbama
onpedesieH cnNPAMo c4emo8o0HUSA pe3yamam 3a 200uHama

CyeTtoBoaHa neyanba 3a roanHara

[aHbum Bbpxy neyanbata - 10% (2016 r.: 10%)

O6uw,o pa3xoa 3a AaHbK, OTYETEH B OTYeTa 3a BceobxBaTHUA
poxop, (B neyan6ara unm 3arybara 3a roguHara)

2017 2016
BGN'000  BGN '000
776 883

(77) (87)

(2) (31)

(79) (118)
2017 2016
BGN '000  BGN '000
802 1,193

(79) (118)

(79) (118)
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JaHbyHUTE Ed)EKTVI, CBbP3aHU C 4PpYyrMTe KOMMNOHEHTU Ha BCEOOXBATHUA A0X0A4 Ca KaKTo caieaBa:

2017 2016
BGN '000 BGN '000
WkoHomua ot/  CroliHocT WUkoHomua ot/  CroitHocT
CroiiHoCT (Pa3xoam 3a) HeTHO oT CroiiHoCT (Pa3xoam 3a) HeTHo oT
npeau AaHbK AaHbuU AaHbK npeaun AaHbK AaHbuU AAHbK
KomnoHeHTH, KouTo HAMa aa 6baar
peknacupuumpanm B neyanbarta unm
3arybata
MNMocneasawm oUueHKM Ha NMEHCUOHHU
naaHoBe ¢ AedUHMpPaHN AOX04M (12) - (12) (10) - (10)
(MpunoxeHune Ne 19)
KomnoHeHTH, KouTo morar aa 6baar
peknacupuumpanm B neyanbarta uam _ _ _ _ _ _
3ary6ara
06wo apyr BceobxBaTeH AoXxo4 3a
roguMHarta (12) - (12) (10) - (10)
11. UMOTU, MALLUHU U OBOPYABAHE
MawuHu
CbOpPbLHEHUA U ModobpeHus Ha B npoyec Ha
3ems u czpadu obopyodeaHe Apyau Haemu czpadu npudobusaHe Obwo
2017 2016 2017 2016 2017 2016 2017 2016 2017 2016 2017 2016
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000  BGN'000 BGN'000  BGN'000 BGN'000 BGN'000 BGN'000  BGN'000
OmyemHa
cmoliHocm
Canpo Ha
1 aHyapu 3,327 3,155 10,209 9,693 390 382 364 364 2 712 14,292 14,306
Mpuaobutn - 172 28 160 73 9 - - 643 2 744 343
OTnucaHn - - (141) (356) (1) (1) - - - - (142) (357)
TpaHcoep - - 2 712 - - - - (2) (712) - -
Canpo Ha
31 pekemspu 3,327 3,327 10,098 10,209 462 390 364 364 643 2 14,894 14,292
Hampyna+Ha
amopmu3sayus
Canpo Ha
1 aHyapu 858 755 6,296 5,773 347 332 363 359 - - 7,864 7,219
HauncneHa
amopTmsaumA 3a
roguMHara 109 103 879 879 18 16 1 4 - - 1,007 1,002
OtnucaHa
amopTusaumna - - (141) (356) (1) (1) - - - - (142) (357)
TpaHcdep ) B B ) ) ) B B B ) i} i}
Canpo Ha
31 pekemspu 967 858 7,034 6,296 364 347 364 363 - - 8,729 7,864
BbanaHcosa
CTOMAHOCT Ha
31 pekemspu 2,360 2,469 3,064 3,913 98 43 - 1 643 2 6,165 6,428
BbanaHcoBa
CTOMAHOCT Ha
1 aHyapm 2,469 2,400 3,913 3,920 43 50 1 5 2 712 6,428 7,087

31



APYXECTBO 3A KACOBU YC/IYTU AL}
NPUNOXEHNA KbM roAULLIHUA ®PUHAHCOB OTYHET 3A 2017 roauHa

Kbm 31.12.2017 r. AbaroTpaiiHMTE MaTepuanHM  akKTMBM  Ha  [APYNKECTBOTO  BK/OYBAT:
3eMU Ha cToMHocT 607 x.nB. (31.12.2016 r.: 607 x.nB.) n crpagu c 6anaHcosa ctoiHocT 1,753 x.nB.
(31.12.2016r.: 1,862 x.n8.).

Kbm 31.12.2017 r. ,aKkTuBuTe B npouec Ha npuaobusaHe” BKAOYBAT CneunanmsmpaHu
6aHKHOTOCOPTUPALLN MALLWHKU U 0bopyaBaHe 3a AeMHOCTTa M 06opyABaHe Ha APYHKECTBOTO Ha CTOMHOCT
606 X.nB., 33 KOETO NPeACTOAT AOMbJAHUTENHM HACTPOWMKM, TectoBe M WHcTanaumm (31.12.2016 r.:
KOMYHMKaUMOHHO 060pyABaHe Ha CTOMHOCT 2 X./1B) M aBaHCK 33 A0CTaBKa Ha cneuuaansmpal MawmHu 1
obopyasaHe Ha cTonHocT 37 x.nB. (31.12.2016 r.: HAMA).

Mpeaned 3a obe3yeHKa

B pesyntat Ha HanpaseHnua nperned Kbm 31.12.2017 r. n kbm 31.12.2016 r. Ha umoOTHUTE,
MaLlMHUTE M 060PYABAHETO HA APYKECTBOTO PBKOBOACTBOTO € MPeLEeHWOo, Ye He ca HacTbNUAW YCNoBUSA
33 obe3LeHKa No CMUCbAa Ha U3UCKBaAHUATA M NpaBmnata Ha MCC 36 ObesueHKa Ha akTueK. Mpe3 2017 r.
1 2016 r. ycnopeAHO C TO3M NPOLLEC PHKOBOACTBOTO Ha APYHKECTBOTO € HAMPaBMIO LANOCTEH Npernes Ha
OCTaBaLLMA NONE3EH KXMBOT HA aKTUBMTE.

Apyau 0aHHU

Kbm 31.12.2017 r. B CbCTaBa Ha MMOTUTE, MaWKWHUTE M 0BOPYABAHETO Ca BK/KOYEHU aKTUBM,
KOWUTO Ca HaMmb/IHO aMOPTU3MPAHU, HO KOMUTO MPOADBAXKABAT Aa Ce M3MNO0/3BaT YAaCTUYHO B CTOMAHCKATa
OEeWHOCT, C oT4eTHa cTolHocT 2,593 x.nB. (31.12.2016 r.: 2,635 x.nB.). PbKOBOACTBOTO € Mnpeanpuenc
Aenctema no 6paKyBaHETO Ha HAMb/AHO AMOPTU3MPAHUTE AKTUBU CbOOPA3HO BBHTPELUHUTE MOAUTUKU U
npaBuaa u CNpAMO MNJaHOBETE 3a TAXHOTO OKOHYATE/NIHO M3BaXK4aHe OT ynoTpeba, AO0KONKOTO ca Haauue
onpeaeneHn NPOMeEHW B WUHBECTULIMOHHUTE HAaMEPEHWUA U MNIAHOBE HA APYMKECTBOTO B CpeLHOCPO4YEH
nAaH.

Kbm 31.12.2017 r. 1 kbm 31.12.2016 r. HAMa y4ypedeHM TeXKecTu (MMNOTeKMu, 3as03u) BbPXY
MMOTUTE, MalLMHKTE M 06OpPYABaAHETO Ha APYHKECTBOTO.

12. HEMATEPUANTHU AKTUBU

lMpozpamHu B npoyec Ha
npodykmu npudobusaHe Obwo
2017 2016 2017 2016 2017 2016
BGN'000  BGN'000 BGN'000  BGN'000 BGN'000  BGN'000
OmyemHa cmoliHocm
Canpgo Ha 1 aHyapm 2,603 2,496 10 15 2,613 2,511
Mpuaoobutn 125 94 - 8 125 102
OTtnucaHu (75) - - - (75) -
TpaHcdep mexRay CMeTKM - 13 - (13) - -
Canpo Ha 31 pekemspu 2,653 2,603 10 10 2,663 2,613
Hampynana amopmusayus
Canpo Ha 1 aHyapu 2,141 2,016 - - 2,141 2,016
HauucneHa amopTusaums 3a
rogMHata 115 125 - - 115 125
OTnucaHa amopTM3aums (75) - - - (75) -
Canpo Ha 31 pekemspu 2,181 2,141 - - 2,181 2,141
banaHcoBa cToiHOCT Ha 31
OeKeMBpuU 472 462 10 10 482 472
BanaHcoBa CTOMHOCT Ha
1 aHyapu 462 480 10 15 472 495
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Kbm 31.12.2017 r. ,akTMBMTE B NpOLEC Ha NpnaobreaHe” BKAOUBAT NPeLOCTaBEHM aBaHCHK 3a
NporpaMmHu NpoayktTu B pasmep Ha 10 x.nB. (31.12.2016 r.: npeaocTaBeHM aBaHCKU 3a MPOrpamHm
NPoAYyKTK B pasmep Ha 10 x.nB.).

13. MATEPUAJTHU 3ATIACU

31.12.2017 31.12.2016
BGN '000 BGN '000
OcHOBHM maTepuanm 132 190
Pe3epBHM YacTn 96 71
CToku 1 -
229 261
14. B3EMAHMUA OT CBbP3AHU JIULIA

31.12.2017 31.12.2016
BGN ‘000 BGN ‘000
AKUMOHEPU CbC 3HAYUTENHO BANSHNE 489 555
L pyKecTBO B rpyna ¢ akUMOHep CbC 3HAYUTENTHO BAUAHME 14 )

OblepHO p[py)KecTBO Ha  aKUMOHEpP CbC  aKLMOHep CbC
3HAYUTENTHO BNAHUE 2 -
505 555
31.12.2017 31.12.2016
Bud BGN ‘000 BGN ‘000
TbProBCKM B3emMaHMsA Mo nNpoaaxebu 498 555
MpepocTaBeHM aBaHCH 7 -
505 555

TopeogcKume 83eMaHus 1o npooaxcbu om c8bpP3aHU npeodnpuasmusa ca Mo NOBOA
npenoctaBeHn ycayru. Te ca neBoBM, TeKylwn M 6e3nmxseHn. OBUYANHUAT KpeauTeH nepuog, 3a
ypexgaHe Ha e83emaHuasma om cebp3aHu auya e po 30 AHM. PbKOBOACTBOTO MpeueHABa
cbbupaemocTTa KaTo aHan3npa 6poAT AHU NPOCPOYUME, EKCNO3NLMATA Ha KINEHTA — C8BP3AHO AUYEe
(npednpusamue), Bb3MOXKHOCTUTE 3a MNoracABaHe M B3ema pPeLIeHWE OTHOCHO HayuCAABAaHETO Ha
obesuyeHka. Kbm 31.12.2017 r. n kbm 31.12.2016 r. pbKOBOACTBOTO Ha APYKECTBOTO € HanpaBWJIO
npernes W aHanu3 3a obe3ueHKa Ha MmMbp2o8CKUMeE B83eMaHUsA o npodaxcbu om Cc8bp3aHU
npednpuaAMuUA N CYNTA, Ye He CbLLECTBYBA HECUTYPHOCT OTHOCHO CbOMpPaemMocTTa UM, HATO NPOMSAHA B

KpeaguTHUA PUCK Ha KsZ1UEHMUMe-Cc8vbpP3aHU /1uya n cpeaaTta, B KOATO onepupar.
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lpedocmaseHumMe a8aHcU HA C8bP3AHU AUYA Ca B pasmep Ha 7 x.nB.(31.12.2016 r.: HAmA) K

Ca 3a 4O0CTaBKa Ha CTOKMW.

15. TbPFOBCKHN B3EMAHUA

B3emaHuna ot KAMeHTn

MpesocTaBeHM aBaHCK 3a YCAYTU

31.12.2017 31.12.2016
BGN '000 BGN '000
188 209

2 -

190 209

TvpaoscKume 83eMaHus om KaueHmu ca B pasmep Ha 188 x.ns. (31.12.2016 r.: 209 x.nB.) u ca

TEKYLLM, 1eBOBU U BE3NINXBEHM M Ca NO NOBOJA, OKa3aHW ycayru. [Jpy»KecTBoTo e onpeaenmio obunyaeH

KpeguteH nepunong ot 30 AHU. PHKOBOACTBOTO Ha APYyXeCTBOTO € HanpaBuWaO npernen v aHaams 3a

0663LI,EHKa Ha mvbpeo8CKUmMe 83eMaHuUA om KaueHmu W CYUTa, 4e He CbuleCTtByBa HECUTYPHOCT

OTHOCHO C'b6VIpaEMOCTTa MM, HUTO NPpOMAHA B KpPpeaAUTHUA PUCK Ha KAMEHTUTE U CpepdaTa, B KOATO

onepupar.

16. APYITU B3SEMAHUA U NPEANNATEHU PA3XOAU

MpeannaTeHn pasxoam
FapaHUMOHeH genosnt

CbaebHu 1 NpUcbaeHM B3eMaHUA
OmuyemHa cmoliHocm

Obe3ueHKa

Apyru

31.12.2017 31.12.2016
BGN '000 BGN '000
78 60

15 6

8 8

(8) (8)

33 33

126 99
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MpednaameHume pa3xoou BKNOYBAT:

Ab6oHameHTH

3acTpaxoBKu

JlsuxteHue Ha Kopekmuesa 30 0be3yeHKa Ha CbOebHUMe U NMPUCbOEeHU 83eMAHUSA:

Canpo B HA4YaNOTO Ha rogMHaTa
OTueTeHu/(penHTerpmpaHmn) npes roanmHaTa 06e3LeHKM

Canpo B Kpaa Ha roguHara

31.12.2017 31.12.2016
BGN '000 BGN '000
43 21

35 39

78 60

2017 2016
UHOUBUOYAAHO UHOUBUOYAAHO
obe3yeHABAHU obe3yeHABaHU
BGN '000 BGN '000

8 8

8 8

B cbctaBa Ha gpyrute B3emaHuAa Kbm 31.12.2017 r. ca BKAHOYEHM OCHOBHO B3eMaHMA MO

3acTpaxoBaTe/iHM npemun B pasmep Ha 31 x.nB. (31.12.2016 r.: 32 x./1B.), KOUTO ca Bb3CTAHOBEHW Ha

[APYXeCTBOTO 40 AaTata Ha ogobpeHue 3a usaasaHe Ha To3M GMHAHCOB OTYeT.

17. NAPUYHUN CPEACTBA U NAPUYHU EKBUBAJIEHTU

[Jeno3nTtn c opurnHaneH matypurteT 4o 5 meceua
[Jeno3nTtn c opurnHaneH matyputeT 4o 6 meceua
[enosunTtun c opurMHaneH maTypuTeT 4o 7 meceua
[enosuTtun c opurMHaneH matyputet go 12 meceua
MapuyHKM cpeacTBa B pa3nnawaTesHU CMETKM
MapuyHKM cpeacTea B Kaca

MapuyHu cpeacTea U NapuyHN eKBUBANEHTU, MOCOYEHU B
oT4yeTa 3a Napu4yHuUTe noTouyn:

HauncneHu, Henagexupanum AMxsm no 6aHKOBK Aeno3nTH

MapuyHKu cpeacTBa U NAPUYHU €KBUBANEHTU, NOCOYEHU B
oT4yeTa 3a ¢MHaHCOBO CbCTOAHMUE:

31.12.2017 31.12.2016
BGN '000 BGN '000
500 -
4,400 3,500
200 200

- 2,390

1,193 178
262 174
6,555 6,442

4 12

6,559 6,454
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Hannyumte kbm 31.12.2017 r. napuyHU CpeacTBa NO CMETKM Ha APYKeCcTBOTO Ca U3LAIO B
JleBa M Ca OCHOBHO B HaHKM-aKUMOHEPU CbC 3HAYMTENHO B/IUAHME, KOMTO ca C Aobpa penyTaums u
CTabunHa IMKBUAHOCT, U C KpeanTeH pelTuHr no Fitch A- n BB+ Ha Standard and Poors.

MpeaocTaBeHNUTe AENO3UTU Ca C OPUTMHANEH MaTypuTeT oT 5 oo 7 meceua (31.12.2016 r: oT 6
00 12 meceua). Te UmaT MHBECTULMOHHO NpeAHasHa4YeHne, HO APYKECTBOTO MMa TeKyll cBoboaeH
O0CTbIN A0 CPeAcTBaTa, CbI/IaCHO YCN0BMATA HA AOrOBOPEHOCTUTE C BAHKUTE MO Bpeme Ha A4ernosnTa,
HEe3aBMCUMO OT OPUTMHANIHMA CPOK /MaTypuTeT/ Ha CbOTBETHUA AEMO3UT M MOXKe A4a NpaBu TereHus
6e3 caHKUMM U3BbH 3arybarta oT MxBa.

JoroBopeHuTe MMXBEHW paBHULWA Ha Aeno3uTute kbm 31.12.2017 r. ca B AgnanasoH ot 0.15 %
00 0.21 % roamwno (31.12.2016 r.: o1 0.25% a0 1.10% roauwiHo).

18. COBCTBEH KANMUTAN

OcHoOB€eH aKyUuoHepeH Kanuman

Kbm 31.12.2017 r. peructpupaHuvAT akuMoHepeH KanuTan Ha [py)KecTBo 3a Kacosu
ycayrn ALl Bb3nmsa Ha 12,500 x. ne. (31.12.2016 r.: 12,500 x.n8.), pasnpegeneH B 12,500 6pos akuuu
C HOMWHanHa croiHocT 1,000 nB. BcAka (31.12.2016 r.: 12,500 6p. akuuu C HOMUHaAHa CTOMHOCT

1,000 nB. BcAKa).

PesepBuTte Ha APYXECTBOTO ca NpeacTaBeHu B TabavuaTta no-40y:

31.12.2017 31.12.2016

BGN '000 BGN ‘000

3aKOHOBM pe3epsBu 374 266

HepasnpeaeneHa ne4vanba 712 1,065
8 m.4y. pe3epe 0 MEeHCUOHHU [Ma1aHo8e C OeUHUPAHU
doxoou (akmroepcku nevyanbu u 3a2ybu) (MpunoxceHue No

19) (78) (66)

1,086 1,331

3aKoHosuU pe3epsu
3akoHosume pesepsu B pasmep Ha 374 x.ns. (31.12.2016 r.: 266 x.nB.) ca bopmunpaHn oT
pa3npegeneHve Ha nevyanbarta, CbrIAacHO W3UCKBaAHUATA Ha TbProBCKMA 3aKOH M YycTaBa Ha

apy*ectsoTo (MpunoskeHme Ne 2.14).
HepasnpedeneHama nevanba B pasmep Ha 712 x.ns (31.12.2016r.: 1,065 x.nB.) BKAOYBA

ehekmume om nocaedeawju oyeHKU HA NeHCUOHHU MnaaHoee ¢ 0eghuHUPAHU O0X00U - AKTIOEPCKMU

3arybu B pasmep Ha 78 x.nB. (31.12.2016 r.: 66 x.nB.).
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[BuskeHneTo Ha HepasnpedeneHama ne4yanba e KakTo ciesBa:

31.12.2017 31.12.2016

BGN '000 BGN '000

Canpo Ha 1 aHyapu 1,065 987

HeTHa neyanba 3a roauHaTa 723 1,075

PasnpegeneHune neyanbarta 3a: (1,064) (987)

JusudeHmu (956) (888)

30KOHOBU pe3epau (108) (99)
MocneaBawy OLEHKMU (aKTIOEpPCKU neyanbu u 3arybu) no

NEeHCUOHHM NJ1aHoBe ¢ gedUHMPAHN 40XOAM
(MpunoxceHue Ne 19) (12) (10)
Canpo Ha 31 pekemspu 712 1,065

19. 3AAb/TKEHNA KbM NEPCOHAJIA NMPU NEHCUOHUPAHE

,ﬂ,'b!'IFOCpO‘-IHVITe 3a4b/IXKeHNA KbM NepCoOHasNa BKAKYBAT CeralHaTa

CTOMHOCT Ha

3a4b/IKEHNETO Ha APYXKECTBOTO 3a M3NallaHe Ha obesleTeHnsa Ha HaeTusA NepcoHan KbM Kpas Ha

OTYETHUA nepnoa nNpu HactbnBaHe Ha NEHCMOHHA BB3PacCT.

CornacHo Kogekca Ha Tpy4a BCEKM CAYKWUTEN MMa NpaBo Ha obeslieTeHne B pasmep Ha 4Be

OpYTHW 3aNNaTh NPU NEHCUMOHUPAHE, @ aKo e pPaboTun nNpum cblms pabotogaTen npes nocnegHute 10

rognHM OT TPYAO0BUA MY CTaX, 06e3LLI,ETE‘HME‘TO € B pa3mep Ha wect 6pYTHVI 3ann1aT KbM MOMEHTA Ha

neHcMoHupaHe. ToBa e naaH ¢ geduHUpaHun goxoam (MpunoxkeHune Ne 2.13).

3a onpegenAaHe Ha Te3U 3a4b/IXKEHNA OPYXKECTBOTO € HanpaBWU/10 aKTHOEPCKa OUeHKa, KaTo e

NoA3Baso YCAYrUTe Ha cepTUdULMPaH aKTioep.

MN3MeHeHMeTOo B ceraliHaTa CTOMHOCT Ha 3a4bNIXKEHNATA KbM NepPCOHana NP NeHCUOHUPaHE e

KaKTo cneasa:

2017 2016

BGN '000 BGN '000
CerawHa CTOMHOCT Ha 334 b/I}KEHMETO Ha 1 AHyapu 121 110
Pasxog, 3a TekyLy, CTaxK 3a rognHaTa 19 16
Pasxopn 3a nnxeu 3a rognHaTta 3 3
MnawiaHMA npes rognHaTa (6) (18)
EdeKTn oT nocnenBalum OLLEHKN 33 roAMHaTa, B T.u.: 12 10
AKmroepcKu 3a2ybu, 8b3HUKHAAU OM MPOMEHU 8b8
¢uHaHcosumMe npednosnoieHus 10 2
AKmroepcKu 3a2ybu, 8b3HUKHAAU OM KOPEKYUU, ObAXaWU ce Ha
onuma 2 8
AKmioepcKu 3a2ybu, 8b3HUKHAAU OM MPOMeHU 8
demoezpagckume rnpeonosnionceHus - -
CeralwHa CTOMHOCT Ha 3aA4b/i}KeHUneTo Ha 31 aekemBpu 149 121
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HauucneHuTte cymn, NpM3HATU B OTYETa 33 BCEOOXBATHUA A0XOA MO AbATOCPOYHUN AOXOOM Ha

nepcoHana Nnpun neHCUMoOHUpPaHe, Ca KakKTo cnegsa:

2017 2016
BGN '000 BGN '000
Pa3sxoau 3a TeKyLy, Tpy40B CTaxK 19 16
Pa3xoau 3a nuxsu 3 3
KomnoHeHTH Ha pa3xoguTe no naaHoBe ¢ aepuHUpaHK AoXoaMm,
npusHaTK B neyanbara unu 3ary6ara ([lpunoxceHue Ne 7) 22 19
AKmioepcKu 3a2ybu, 8b3HUKHAAU OM MPOMeEHU 868
¢uHaHcosUMe NpednosnoxeHuUs 10 2
AKmioepcKu 3a2ybu, 8b3HUKHAAU OM KOPEKUUU, ObaXawu ce Ha
onuma 2 8
AKmioepcKu 3a2ybu, 8b3HUKHAAU OM MPOMeHU 8
demoepagpckmume rnpeonosnoxrceHus - -
KomnoHeHTH Ha pa3xoauTte no naaHoBeTe 3a AedUHUPAHU A0X0AU
NPU3HaTU B APYrM KOMNOHEHTU Ha BCeobXBaTHUA A,0XO0A, 12 10
34 29

MNpu onpegensHe Ha HacToAwaTa cToMHocT Kbm 31.12.2017 r. n kbm 31.12.2016 r. ca
HanpaBeHU c/ieAHUTE KAOUYOBU NPesnoNoXKeHNA:

* 33 onpegenAHe Ha AMCKOHTOBUA GAKTOP e M3Mon3BaHa HOpma Ha 6asa roaumiueH AnxseH
npoueHT B pasmep Ha 1.40 % (2016 r.: 2.50 %). HanpaBeHoTo NpegnosioxeHne ce 6asnpa Ha AaHHUTe
3a foxoAHoCTTa Ha gbarocpoyHuTe LK ¢ 10 rogmiieH maTtypuTer;

*  MpeanosioXKeHMeTo 3a ObaeLlo HMBO Ha paboTHUTe 3anaaTn ce 6asnpa Ha HanpaBeHUTe
6t04KeTU U Ha NpefocTaBeHaTa MHGOPMaLMA OT PbKOBOACTBOTO Ha Apy*KecTBoTo U e 1 % roauweH
PBbCT CNPAMO NpeaxoaHus otyeTeH nepuog (2016 r.: 1 %);

*  CMBPTHOCT — No Tabanuata 3a cMbpPTHOCT Ha HCU 3a obwata cMbPTHOCT Ha HaceNeHNETo
Ha bbarapua 3a nepuoga 2014 r. — 2016 r. (2016 r.: 2013 r. — 2015 r.);

* TemMn Ha Teky4yecTBo — mexay 0% un 16% B 3aBMcMMOCT OT neT obocobeHM BbH3PACTOBM
rpynu (2016 r.: mexxkay 0% v 16% B 3aBMCMMOCT OT neT 060cobeHn Bb3PacToBU rpynu).

To3n nnaH ¢ geduHMpaHU [0XOAM Cb3[aBa EKCMO3MLMA Ha APYKEeCTBOTO CbM CaeaHuTe
PUCKOBE: MHBECTULMOHEH, INXBEH, PUCK CBbP3aH C AbAr0NeTUETO U PUCK CBBP3aH C HAPACTBAHETO Ha
paboTHMTe 3annaTh. PbKOBOACTBOTO HA APYKECTBOTO I'M OLEHABA MO CeAHUA HAUMH:

* 33 MHBECTMLMOHHMA — AOKOJKOTO TOBa € HedOHAMPaH MNAaH, APYXKeCcTBOTO cneasa 43
Habntogasa U TekyLw,o banaHcupa NPeACcToAWMTE NAALWAHMA MO HEro C OCUTYPABAHETO HA AOCTaTbyeH
napuyeH pecypc. WcTtopuyeckmat onuT, a MW CTPYKTypaTta Ha 3aAb/KEHMETO, MOKaseaT, ue
HEeobX04MMMAT MO TOAUHU PEecypc He e CbLLecTBeH cnpsaMo obuyaliHO NoALbp)KaHUTE IMKBUAHU
cpencTBa;

* 33 /IMXBEHUA — BCAKO Hama/sieHMe Ha goxogHocTtTa Ha ALK ¢ nogobHa cpoyHocT BOAM A0

yBe/n4YeHne Ha 3a4b/IXKEHUETO MO NJ1aHa;
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* 33 PWUCKa, CBbp3aH C AbJArONETMETO — CceraliHaTa CTOMHOCT Ha 3aAb/BKEHWETO KbM
nepcoHana npuv MEHCUOHMPAHEe ce M34YUCAABA Mpuaaralkm Hal-gobpata npeueHka M aKTyanHa
MHOOPMULMA 33 CMBPTHOCTTA Ha Yy4yaCcTHMUMTE B MNaaHa. YBe/IMYEHMETO Ha O4vaKBaHaTa
NPOAb/IKUTENHOCT Ha *KMBOTa BM MOBAMANA 33 €BEHTYa/IHO YBE/IMYEHME HA 3aabskeHueTo. [pes
nocsieiHATe roANHU ce HabtoaaBa OTHOCUTE/THA YCTOMUYMBOCT Ha TO3M NoKasaTtes U

* 33 pPUCKa, CBbP3aH C HApaCTBAaHETO Ha PabOTHWTE 3annatTh — cCerawHaTa CTOMHOCT Ha
33a4b/KEHNETO KbM MepcoHana npu MNEeHCUMOHMpaHe ce M3uYUC/ABa Npwuaaranmku Hai-gobpata
npeueHKka 3a 6bAEWOTO HapacTBaHe Ha pPaboOTHUTE 3an/iaTM Ha y4vyacTHMUMTE B NiaHa. TakoBa
yBennyeHue v 40BENO 40 YBE/NMYEHME HA 334 b/IXKEHMETO MO NAaHa.

AHaNN3bBT Ha YYBCTBMTE/NIHOCTTA HAa OCHOBHUTE AKTHOEPCKU MPEANO/IOXKEeHUs, NpeacTaBeH Mno-
0071y Ce OCHOBABA Ha Pa3yMHO Bb3MOMXKHUTE MPOMEHWN B TE3U NPEANOIOKEHUA KbM KPas HAa OTYETHUA
nepuog KaTo ce NpMema, Ye OCTaHa/IMTe OCTaBaT HEMPOMEHEHMN:

*  aKO AMCKOHTOBMUAT npoueHT e 0.5% no-BucoK (Mo-HUCHK), 3a4b/IKEHNETO MO NJAaHOBE C
aAeduHupaHn aoxoan 6u oKasanaHo HamaneHue ¢ 5 x.nB. (yBenuuyenue c 5 x.siB.) (2016 r.: ako
OVNCKOHTOBMAT npoueHT e ¢ 0.5% no-BUCOK (MO-HUCDBK), 3a4b/XKEHMETO Mo NjaHoBe ¢ AedUHUPaHU
Aoxoan 61 okasano HamaneHwue c 4 x.nB. (yBesmyeHue c 5 x.nB.));

*  aKO OYaKBAHMAT PbCT Ha 3annaTata ce yeenuuu (noHuku) ¢ 0.5% 3agbKEHWETO Nno
nnaHoBe ¢ AedpuHUpaHn goxoam 6u okasano yesesimyeHue c 5 x.siB. (HamaneHume ¢ 5 x.nB.) (2016 r.: ako
0YaKBAHMAT PbCT Ha 3an/aTaTa ce yseamun ¢ 0.5% 3aabKeHNeTo No naaHoBe ¢ AePpUHMpPAHN 40X0AM
61 OKa3ano yeesnyeHue c 5 x.a1B. (HamaneHue c 5 x.nB.)).

CpepgHaTta NpoAb/XKMTETHOCT HA 3a4b/IXKEHMETO Mo NjaHoBeTe 33 AePUHMPAHU A0XOAN KbM
31.12.2017r. e 6.8r.(31.12.2016r.: 7.4 1.).

Mpe3 cnepBawmte nNeT pUHAHCOBU rOAMHU, APYKECTBOTO OYaKBa Aa M3NAaTy obeslleTeHus
npu NeHCMOHMpaHe B pa3amep Ha 110 x.nB., B T.4. 32 2018 r. B paamep Ha 36 x.1B.

20. NTACMBU NO OTCPOYEHN AAHBLN

BpemeHHa BpemeHHa
pasnukKa AaHbK pasnunkKa AaHbK
31.12.2017 31.12.2017 31.12.2016 31.12.2016
BGN '000 BGN '000 BGN '000 BGN '000
MMOTH, MalLiMHK 1 0bopyaBaHe 965 (96) 871 (87)
HemaTepuanHu akTneu 1 - - -
MacuBu No oTCpoUYEHU AaHbLUMU 966 (96) 871 (87)
HauuncneHna 3a KpaTKOCPOUHMU
[0X0AM HA HaeTu fnua (181) 18 (103) 10
MpoBU3NK 33 ABATOCPOUHM
334b/IKEHNA KbM NepcoHana (71) 7 (54) 5
HemaTtepuanHu aktmem - - (25) 3
AKTUBM NO OTCPOUEHU AaHbUU (252) 25 (182) 18
Canpo Ha OTCPOYEHM AAHDBUM
BbpXy neyanbata — akTusn/
(nacusu), HeTHO 714 (71) 689 (69)
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M3meHeHneTo B CangoTo Ha OTCPOYEeHUTE AaHDbBUU 3a rOAMHATA € KaKTO cheBa:

OmcpoyeHu daHvYHU (nacueu)/akmueu

MmoTn, mallimHu n obopyasaHe

HemaTepuanHu aktnem

MpoBU3NK 33 AbATOCPOUHM 3a4b/IKEHUA KbM
nepcoHana

HauncneHma 3a KPaTKOCPOUHM AOXOAMN Ha HaeTH
nmua

OmcpoyeHu daHv4YHU (nacueu)/akmusu

MMOTH, MalLiMHK U 0bopyaBaHe

HematepuanHu aktmsm

HauncneHma 3a KPaTKOCPOYHU 40X0AM Ha HaeTu
aua

MpoBU3MK 33 ABATOCPOYHM 3a4b/IKEHNA KM
nepcoHana

MpusHamu e
neyanbama
unu
3a2ybama
1 aHyapu 3a 31 dekemspu
2017 200uHama 2017
BGN '000 BGN '000 BGN '000
(87) (9) (96)
3 (3) -
5 2 7
10 8 18
(69) (2) (71)
MpusHamu e
neyanbama
unu
3a2ybama
1 aHyapu 3a 31 dekemspu
2016 200uHama 2016
BGN '000 BGN '000 BGN '000
(69) (18) (87)
4 (1) 3
22 (12) 10
5 - 5
(38) (31) (69)

|_|pl/l NPpU3HaBaHETO Ha OTCpPOYeHUTE AaHBYHM aAKTUBU OT PBKOBOACTBOTO € OLEeHEeHa

BEPOATHOCTTA OTAENTHUTE HaManAeMun BpeEMEHHU Pa3IMKKN Aa UMaT O6paTHO npoAasseHne B 6'b,CI,EUJ,e.

21. TbPTOBCKU 3AAbJ/TKEHUA

3a4b/KEHMA KbM A0CTaBYMLM
3a4b/KEHMA NO NOMYYEHM rapaHLmm

31.12.2017 31.12.2016
BGN '000 BGN '000
61 80

8 4

69 84
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3advmmeHuasma Kem docmas4vuyu Kbm 31.12.2017 r. v kbm 31.12.2016 1. ca IEBOBU, TEKYLLM

n 6e311UXBEHN. ﬂ,pY)KECTBOTO noracABa CBOUTE 3aAb/IXKEeHUA obuyaliHo B PaMKUTE Ha 30 AHN OT

Bb3HUMKBAHETO MM, OCBEH AKO HAMA YyrosopeH no-Ab/bl CPOK B 3aBUCMMOCT OT e€CTeCTBOTO Ha

[AOCTaBKa.

KaTto Tekywm 3a0vaxceHus no noayyeHu eapaHyuu kom 31.12.2017 r. n kbm 31.12.2016 1. ca

npegcraBeHn 3aAb/IKeHUA KbM U3NDBAHUTEN Ha AO0CTaBKM Ha akKTUBWU, Bb3HWUKHAIN B HOPMaJIHUA

onepaTMBEH LIMKDB/ Ha APYKECTBOTO.

22.3AAb/IKEHUA KbM NEPCOHANA U 3A COLUMANHO OCUTYPABAHE

3a4bXKEeHUA KbM NepcoHana, B T.4.:

meKyuwu 3a0baxceHuA

HA4ucseHus 3a Hernos38aHU KOMIeHCcUpyemu omnycKu
Ha4ucneHu 60Hycu

3a4b/IKEHUSA MO COUMANHOTO OCUTYPSABaHE, B T.4.:
meKywu 3a0bMeHuUA

Ha4ucseHus 3a Hernos38aHU KOMIeHcUpyemu ommnycKu

23.3AAb/1IKEHUA 3A JAHBUU

JaHbum BbpXy AoX04NTE Ha GU3NYECKNUTE Nnua
[aHbK Bbpxy gobaBeHaTa CTOMHOCT
KopnopaTuseH gaHbK

Apyrn aaHbum

3a0bameHUAMa 3a 0aHbYU Ca TEKYLLN.

31.12.2017 31.12.2016
BGN '000 BGN '000
286 200

126 114

32 21

128 65

70 62

65 58

5 4

356 262
31.12.2017 31.12.2016
BGN '000 BGN '000

16 15

6 93

1 1

2 2

25 111

[o patata Ha u3gasaHe Ha TO3M OTYET B APYMKECTBOTO Ca U3BbPLLUEHWN PEBM3UN N NPOBEPKMU,

KaKTo cneaga:

e noA4cC
10.07.2007 r. - 31.12.2007 .
01.01.2008 r. — 30.04.2008 r.
01.05.2008 r. —31.08.2008 r.
01.04.2010r.-30.06.2010 .

¢ no 3KIMO
10.07.2007 r. —31.12.2007 .
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* no344dN
10.07.2007 r. —30.04.2008 r.
01.07.2009 . - 31.07.2009 .

01.12.2009 . - 31.12.2009 r. 1 01.08.2013 r. —31.08.2013 r.

* BHOCKM Mo Abp:KaBHO 06LLECTBEHO OCUIypsBaHe, 34paBHO OocurypsasaHe, BHOCKM no 43N0
n GOHA rapaHTUPaHW B3eMaHWA Ha PabOTHWULM U CAYXKUTENU MO HECbCTOATENHOCT:
10.07.2007 r. -30.04.2008 r. n npoBsepKa 3a nepuoamte 01.07.2009 r. -31.07.2009 r.;
01.12.2009r.-31.12.2009r. 1 01.08.2013 r. - 31.08.2013 .
[aHbyHa peBU3nA ce M3BBHPLUBA B METFOAMLLEH CPOK OT U3TUYAHE HA roAMHaTa, Npe3 KoATo e

noJajeHa fgaHbyHaTa JeKnapauma 3a CbOTBETHOTO 3aAbJ/IKEHMe.

PeBunsuata noTBbPXKAABA

OKOHYaTe/IHO AaHBYHOTO 3a4b/1IKeHNE Ha CbOTBETHOTO APYXKECTBO-AaHDBYHO 3a4b/1XKEHO /inle, OCBEeH
B U3PUYHO npeasnaeHnUTe OT 3aKOHOOATEeNCTBOTO Caiydan.

24. CAENKN CbC CBbP3AHU JIMLIA

OpyxecTtBaTa M nuuyata, ¢ Komto [pyKectBo 3a Kacosu ycnyrn Al Mma omHoweHuUs Ha

C8bpP3aHOCM Ca:

CBbp3aHu mua

EHB

YHuKpegut bynbank ALl

Barka [ICK AL,

PaidalizeHbaHk (Bbarapua) EAL
Ob6eanHeHa bbarapcka baHka AL

Cnbank Al

JCK TpaHc Cekioputn EALL

OCK lnsnur AL,

Bup Ha cBbp3aHOCT

AKLMOHEpP CbC 3HAYMTENIHO BAUAHME
AKLMOHEpP CbC 3HAYMTENIHO BAUAHME
AKLMOHEpP CbC 3HAYUTENIHO BAUSHUE
AKLMOHEpP CbC 3HAYMTENHO BAUSHME

AKLMOHEpP CbC 3HAYMTENIHO BAUSHME
[py»KecTBo B rpyna C akuuoHep CbcC
3HAYUTE/THO BAUAHUE

[bluepHO ApyXKeCcTBO Ha aKUMOHep CbC
3HAUUTENHO BAUAHKNE

AblepHO ApYKecTBO Ha aKLMOHEp CbC
3HAUUTENTHO BUSAHUE

O6|J.I,VIF|T pa3mep Ha caenkunTe CbC CBbP3aHU /IMLa, Ca KaKTO c/ieaBa:

Jocmaeku om cevp3aHu auya:

Jocmaeku Ha mamepuanHu 3anacu om:
AKLI,VIOHepVI CbC 3HA4YNTE/NTHO BAUAHNE

Jocmaeku Ha ycayau om:
AKUMOHEPU CbC 3HAUUTE/THO BMAHME

[bliepHO APYXEeCcTBO Ha aKLMOHep CbC
3HAYMTE/IHO B/IMAHME

Mepuopg Ha

CBbp3aHOCT

2017 r.n 2016.
2017 r.n 2016r.
2017 r.n2016r.
2017 r.n 2016r.
2017 r.n 2016r.
ot 13.06.2017r.

2017 r.n 2016r.

2017 r.n 2016r.

2017 2016
BGN '000 BGN '000
28 34

28 34

79 84

3 16

82 100

110 134
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Mpodaxcbu Ha cebp3aHu auya: 2017 2016
BGN '000 BGN '000

Mpodaxcbu Ha ycayau Ha:

AKLMOHEPU CbC 3HAUYUTENHO BAUAHME 4,647 5,080

OpyectBO B rpyna C QaKUMOHep CbC

3HAYUTENHO BAMAHUE 76 -

ObliepHo ApyXKecTBO HA aKUMOHEp CbC

3HAYUTENTHO BAUAHUE 16 13
4,739 5,093

OCHOBHMTE OKa3aHM yCyrn OT APYKECTBOTO Ca CBbP3aHM C 06paboTKa Ha LieHHW NpaTKu,
noaapbuKKa Ha ATM ycTpoicTBa.

Apyau npodaxcbu Ha: 2017 2016
BGN '000 BGN '000

AKLMOHEPU CbC 3HAYNTENHO BAUAHME 34 32
34 32

4,773 5,125

B cbcTaBa Ha ApyrvMTe OKasBaHW YCAYyrv ce BKAOYBAT 06MYaiHO HaeM M CbMbTCTBALLM YCAYTA.

MpuxoguTe OT IMXBU NO AENO3UTHM U pPa3NNALLATE/HN CMETKU, HAYMUCIEHN OT aKLMOHEPU CbC
3HAUYUTENIHO BAMSAHWME B MO/3a Ha ApyxectBoTo npe3 2017 r. ca B pasmep Ha 23 x.iB. (2016 r.:
34 x.nB.).

B cbcTaBa Ha MapuyHUTE CpeacTBa M E€KBUBANEHTU Ca BKAKYEHW canga Mo AEen0o3vUTHU U
pa3naawaTtesHn CMeTKM, BOAEHM NpPU OAHKUTE — aAKUMOHEPWU CbC 3HAYUTESIHO BAUSHUE KbM
31.12.2017 r., KouTo ca B pasmep Ha 6,292 x.nB. (31.12.2016 r.: 6,266 x.nB).

Pasnpegenenute 1 nsnnateHn gusmaeHtu npes 2017 r. B Noa3a Ha aKUMOHepUTe ca B pasmep
Ha 956 x.n18. (31.12.2016 r.: 888 x.n8.).

Pa3yemu cbc cebp3aHu auya

PasyemHume 83aUMOOMHOWEHUA CbC C8bpP3aHU n1uUya ca npeancraBeHn B anII'IO)KEHVIe Ne 14.

Bb3HazpaxcdeHue HA KA0408 yrnpasseHCKU NepcoHan

Bb3Ha2pax0eHUAMa Ha KA0408UsA yrpasseHCKU nepcoHan onosecTteH B MpuaoxeHune Ne 1.1.

BK/IHOYBAT 3aM/1aTh 1 ApYyrM KPaTKOCPOUYHM AoXoaM B pasmep Ha 237 x.n.. (2016 r.: 269 x.nB.).
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25. YNPAB/IEHUE HA ®UUHAHCOBUA PUCK
Cmpykmypa Ha ¢uHaHcogume aKmueu U nacusu HA OPYKECTBOTO Kbm 31 aeKemMBpM Mo
KaTeropuu e nocoyeHa no-gony. Ta BKAOYBA BCUYKU GMHAHCOBM aKTUBM B egHa rpyna, “Kpegutu u

B3eMaHMA”, U BCUYKN GUHAHCOBM NACMBM B e4HA rpyna — “apyrm GuHaHCOBM nacmemn”:

Kpedumu u e3emaHusa

31.12.2017 31.12.2016
®UHAHCOBU aKTUBMU BGN '000 BGN '000
B3semaHus ot cBbp3aHn nuua (MpunoxceHue Ne 14) 498 555
Tbproscku Bzemanus (MpunoxeHue No 15) 188 209
Opyru B3emanus (MpunoxceHue Ne 16) 48 39
MapuyHM cpeacTBa U NapUYHM EKBUBAIEHTH

(Mpunoxcerue Ne 17) 6,559 6,454
7,293 7,257

Apyau puHaHcosu nacusu
®HHaAHCOBU NacUBU 31.12.2017 31.12.2016
BGN '000 BGN '000
Tobproscku 3agbmkennn (MpunoxceHue No 21) 69 84
69 84

B xoaa Ha obuyaitHaTa CM CTOMAHCKa AEeMHOCT APYXECTBOTO MOXe Aa 6bhe MU3N0MKEeHO Ha
pa3nyHN GMHAHCOBM PUCKOBE, Ha-BaXHUTE OT KOUTO ca: NasapeH pUCK (BKAKOYBALL, BaNyTEH PUCK,
LEHOBU PUCK, U PUCK OT MPOMAHA Ha CnpaBegnBaTa CTOMHOCT), KpeaAUTEH PUCK, TUKBUAEH PUCK U
PUCK Ha INXBEHO-06BbP3aHM NapuyHKM notoun. OBLWOTO ynpaB/ieHMe Ha pUcka e GOKyCUpaHo BbpPXY
TPyaHOCTUTE NpW MporHo3MpaHe Ha GUMHAHCOBUTE Masapu M MOCTUraHe MUHUMM3MPaHe Ha
noTeHUManHUTe OTpULATENHU edeKTU, KOMTO Buxa MOraM Aa ce OTpasAaT BbpXy ¢pUHaAHCoBUTE
pEe3yaTaT! U CbCTOAHME Ha APYKECTBOTO.

Tekylo ¢puHaHCOBUTE pUCKOBE ce MaeHTUdMLUMpPaT, M3MepBaT U HabnaaBaT C NOMOLLTA Ha
Pa3/IMYHMN KOHTPOJIHM MEXaHU3MMU, 33 [a Ce ONpeaensaT aAeKBaTHU LeHN Ha YCAYrUTe Ha APYKeCcTBOTO
M Ha NpuBAEYEHMA OT HEro 3aemMeH KanuTaj, KakTo M Aa Ce OLEHAT afleKBaTHO MnasapHuTte
06CTOATENCTBA HA MPaBeHWUTE OT Hero MHBECTUMUMM U GopmuTe Ha noaabpiKaHe Ha cBoboaHuTe
JNIMKBUAHU cpencTBa, 6e3 fa ce A0onycKa HeonpaBAaHa KOHUEHTPaLMA Ha AaZleH PUCK.

YnpaB/fieHMETO Ha PUCKa B APYXHKECTBOTO Ce OCbLLECTBABA TEKYLWO OT PbKOBOACTBOTO M B
paMKuUTe Ha o0bLLMTe AMPEKTMBU U NOAUTUKA onpedeneHa oT akumoHepute. CbBETLT Ha AUpPeKTopuTe
Ha ApyX»ecTBoTo e AedUHUPaAN OCHOBHUTE NPUHLMNN Ha OBLLOTO yrnpasieHMe Ha GUHAHCOBMA PUCK,
Ha 6a3aTa 1 CbOTBETHO KOHKPETHUTE Npoueaypu 3a ynpaBieHne Ha oTAeNHUTe cneundUUHN pUcKoBe
KaTo LEHOBW, BajyTeH, /NINXBEH, KpeaWuTeH W JIMKBUAEH, WM 33 PUCKA NPU M3MNO0NA3BAHETO Ha

HeaepVBaTUBHU MHCTPYMEHTU. [Lpy»KeCTBOTO He paboTu C AePUBATUBHU GUHAHCOBU MHCTPYMEHTM.
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laszapeH puckK

MasapeH pUCK e PUCKBT MPU MPOMAHA HA NA3aPHUTE LLEHW, KAaTO KypC Ha YyXKAeCTpaHHa
BaNyTa, /IMXBEHM MPOLEHTU UAM LEHU Ha KanuTaNoBU MHCTPYMEHTU, AOXOABT Ha APYHKECTBOTO UM
CTOMHOCTTa Ha HerosuMTe MHBECTUUMW Aa ObaaTt 3acerHat. Llenta Ha ynpaBneHWMETO Ha NasapHusA
PUCK e Aa ce ynpaB/faBa M KOHTPOIMPA EKCMO3ULMATA HA Na3apHMA PUCK B MPUEM/IUBM FPaHULM KaTo
ce oNnTMMKU3NpPa Bb3BPbLLAEMOCTTA.

a.BaaymeH puck

[pyKecTBOTO M3BbPLIBA CBOATA AEMHOCT MPU aKTMBEH OBMEH C MEeCTHM A0CTaBYMUM U
KNMEHTU. He e U3N0XKEeHO Ha BanyTeH PUCK, 3alLOTO BCUYKWM HEroBM onepaumm u cAenku ca
AeHOMUHUPaHW B 6bArapcku fesa u/mam espo, AOKONKOTO NOCNEAHOTO e C GUKCMpPaH Kypc Crpsamo

NeBa No 3aKOoH.

6. LjeHosu puck

[lpy>KecTBOTO He e M3/I0XEHO Ha CblLEeCTBEeH LIeHOBM PUCK 338 HEeraTUBHU NPOMEHU B LieHUTE
Ha yCNyrute U CTOKUTe, 06EKT Ha HeroBMTe onepalymu, 3al0TO CblIaCHO AONOBOPHUTE OTHOLLEHUA C
KAneHTUTe/gocTaBunumTte, Te ca 06eKT Ha NepuoamMyeH aHanus n obcbxaaHe 3a npepasraexgaHe v
aKTyanM3npaHe CnpsAMO NPOMeHWUTE Ha Masapa M 3alloTo Te ca cneuuduyHK M 3a onpeaeneH Kpbr
KAVEHTU/AoCTaBuMLM, NPU KOUTO MMa YCTaHOBEHW npoueaypy 3a MepuoaMYHO aKTyanusupaHe
CNPAMO NPOMEHUTE Ha Nasapa.

KpedumeH puck

OcHOBHUTE GUHAHCOBM aKTUBM Ha APYKECTBOTO Ca MapU4YHM CPeacTBa B HPoON M NapuyHu
cpeacTea no Aeno3UTHU U TeKYLM BaHKOBM CMETKU; TbProBCKU U APYr KPAaTKOCPOYHU B3eMaHus, B
T.4. KPAaTKOCPOYHM B3EMaHMA OT CBbP3aHM NLaA.

KpeauTeH pUck € OCHOBHO PUCKBT, MPU KOWTO KAMEHTUTE Ha APYXKECTBOTO HAMA Aa 6baat B
CbCTOAHME Aa M3NNaTAT U3LAN0 U B 0bMYaiHO NpeaBUAEHUTE CPOKOBE Ab/IKUMMUTE OT TAX CYMU MO
TbProBCKUTE B3EMAHMUS.

MonntMKaTa 3a ynpaB/JeHME Ha KPeAWUTHUA PUCK MpuaraHa OT APYXKecTBOTO W3UCKBA
OCHOBHO paboTa C KNMEHTU, KOUTO MMAT AbJira UCTOPUSA U TbPrOBCKO CbTPYAHNYECTBO C APYKECTBOTO,
006p0 GMHAHCOBO CbLCTOAHME M JIMMCA Ha HapyLIEHMA NPW CNa3BaHETO Ha AO0roBOPEHUTE YCI0BUA.
KNneHTU Ha ApYy*KecTBOTO ca MbPBOK/IACHU BaHKK, B T.4. U HEFOBUTE aKLIMOHEPW.

CbbupaemocTTa M KOHLEHTpauuATa Ha B3eEMaHMATa Ce cledmn TeKyLo, Cbl/1acHO YCTaHOBeHaTa
NoSIMTMKA Ha APYXKecTBoTO. [py»KecTBOTO MMa pa3paboTeHa M BHeApeHa KOPMopaTMBHA MPAKTUKa,
KOSITO rapaHTUpa, Ye NpoaaxKbuTe Ha yCcayru ce U3BbpLIBAT Ha KANEHTU ¢ Aobpa KpeauTHa UCTOpUA.

MapuyHMTE onepaumm ca orpaHUYEHN A0 HAKOIKO NMbpPBOKAACHWU BaHKK (MpunoxkeHne Ne 17)
C BMCOKa penyTauma WU JIMKBMAHA CTabuaHoCT. [LONbAHUTENIHO KpeauTHaTa eKcnosuuma B OaHKu
TEKYLLO ce cneam v aHam3mpa ¢ uen epeKkTMBHO M3M0A3BaHEe Ha MapUYHUTE CpeacTBa.
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,ﬂ,py)KECTBOTO perynapHo aHann3dnpa MakKpPOUMKOHOMUYECKUTE MOKa3aTe/In Ha CTpaHaTa U
CTONaHCKaTa cpeda, B KOATO Herosute KANEHTU onepunpat U npepasrnexga oueHKata Ch OTHOCHO
NOTEHUMNANTHOTO BIMAHUNE BbPXY HEFTOBATa ,D,EVIHOCT npn Bb3MOXHU NPOMEHU B KTIOYOBU MHAUKATOPWU,

KOUTO Ha6mo,u,a|3a.

JluKeudeH puck

JINKBUAHMAT PUCK Ce M3pa3sBa B HeraTMBHaTa CUTyaUMsa APYXKeCcTBoTO Aa He 6bae B
CcbCTOAHME Aa nocpelHe 6e3ycNOBHO BCMYKM CBOM 3afb/KEHMA CbrAacHO TexHusa nagex. To
NnpoBeXaa KOHCepBaTUBHA MOJUTMKA MO YNpaBJeHWe Ha JIMKBUAHOCTTA, Ype3 KOATO MOCTOSHHO
noaabprKa onTMManeH NMKBUAEH 3anac NapuyHM cpeacTea, fo6pa cnocobHocT Ha PUHAHCKMpPaHe Ha
cTonaHCcKaTta CU AeWHOCT, BKAKYMUTENHO Ype3 ocurypsaBaHe M noAabpiKaHe Ha afeKBaTHU KpeauTHU
pecypcu 1 ynecHeHus, NOCTOAHHO KOHTPOHO HabntoaeHue Ha GpakTUUYECKUTE M MPOTrHO3HU NapuUyHK
noTouuM Mo nepuoam Hanpes U MNOAAbpXKaHe Ha pPaBHOBECME MEXKAY MaTypUTETHUTE rPaHULM Ha
aKTMBUTE U MacUBUTE Ha APYXKECTBOTO.

YnpaBieHMeTo Ha TO3M PUCK Ce M3BbPLUBA CbIIACHO YTBbPAEHMTE BbTPELHN NpoLeaypu 3a
NnAaHWpaHe U TEKYLWO HabaloaeHne Ha NapuMyHMUTE NOTOLM OT FaBHWUA CYETOBOAMUTEN 3a rapaHTMpaHe

Ha CBOEBPEMEHHO C'b6VIpaHe Ha B3eéMaHWNATa U NoracABaHe Ha 3a4b/IXKEHUATA.

MamypumemeH aHanu3s

Mo-gony ca npeacraBeHW GUHAHCOBMTE aKTUBM M MacMBU Ha [PYMKECTBOTO, rPynupaHu no
ocTaTbyeH MaTypuTeT, onpedeneH CrnpAmMo AOroBOpeHus MaTypuTeT KbM gaTtaTta Ha GpUHaHCOBMA
otyeT. TabnuuaTa e usrotBeHa Ha 6a3a Ha HEAMCKOHTMPAHW NAaPUYHK NOTOLM U Hall-paHHa [aTa, Ha

KOATO B3€MaAHETO U pecn. 3a4b/1IXKEeHNETO € USNCKYeMO. CYMMTE BK/1IOYBAT MaBHULUU U TNXBW.

MamypumemeH aHanu3

Ha
31 dekemepu 2017 suxcdaHe 0o 1m. 1-3m. 3-6 m. 6-12 m. O6bwo
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
®dUHAHCOBU aKTUBMU
B3emaHumA oT cBbp3aHU AnLa - 498 - - - 498
TbproBcKu B3emaHumaA - 188 - - - 188
Opyrvn B3emaHua - 33 - - 15 48
MapuyHu cpeacTsa U NapuyHn
€KBUBA/IEHTU 1,455 1,802 2,102 1,201 - 6,560
1,455 2,521 2,102 1,201 15 7,294
®uHaHcoBM Nacusmn
TbproBCKM 3a4b/IXKEHUA - 69 - - - 69
- 69 - - - 69
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Ha
31 dekemepu 2016 suxdaHe 0o 1m. 1-3 m. 3-6 m. 6-12 m. Obwo
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
duHaHCOBU aKTUBMU
B3emaHumA oT cBbp3aHU AnLa - 555 - - - 555
TbProBCKM B3eMaHMUA - 209 - - - 209
Opyru B3emaHusa - 30 3 - 6 39
MapuyHu cpeacTsa U NapuyHn
eKBMBANEHTM 352 461 1,243 2,003 2,410 6,469
352 1,255 1,246 2,003 2,416 7,272
®uHaHCcOBU NacuBU
TbproBcKM 3aAb/KeHUA - 84 - - - 84
84 84

PucK Ha IUX8OHOCHU NAapu4HU nomoyu

KaTo uano ApyKecTBOTO HAMA 3HAYUTENHN IMXBOHOCHM aKTUBM, C U3K/IHOYEHME Ha NapuyHuTe
CpeAacTBa M eKBUMBANEHTW. 3aTOBa NPUXOAUTE U BXOAALWMTE ONepaTUBHM NapUYHM NOTOLM Ca YCOBHO
He3aBMCUMM OT NPOMEHMUTE B Ma3apHUTE JIMXBEHM PaBHULLA. TEKYLMAT KOHTPO 33 JIMXBOHOCHUTE
aKTMBM Ce M3MbJIHABA OT [/IaBHWUA CUYETOBOAMTENl HA AOPYKECTBOTO UYpe3 aHa/n3 Ha JIMXBEHUTE
PaBHULLA NO AENO3UTHUTE U PA3NIaLLATENIHUTE CMETKU U AOrOBapsiHE Ha HOBU JIMXBEHM NPOLEHTH, B
3aBMCUMOCT OT Ma3apHUTe NPOMeHMU. [0 OTHOLEHME Ha MAPUYHUTE CPEACTBA Ce CAeAAT NPUXoauUTe OT
JINXBU U Na3apHUTE JINXBEHWU HUBA.

[pyXecTBOTO He € U3/TOKEHO Ha JIMXBEH PUCK OT CBOMTE KPATKOCPOUYHWU TbPrOBCKU U ApYru

334bJ/IKEHNS, OKONIKOTO 06MUYANHO ChLLUTE ca 6e3/IMXBEHM.

31 dexkemepu 2017 2. C puKcupaH

uxeen % 6e3nuxseHu Obwo
BGN’000 BGN’000 BGN’000

®UHAHCOBU aKTUBU
B3emaHua oT cBbpP3aHKN Amua - 498 498
TbproBcku B3emaHuA - 188 188
Lpyru BsemanuA - 48 48
MapnyHM cpeacTBa M NAPUYHM EKBMBANEHTU 6,293 266 6,559
6,293 1,000 7,293

®uHaHCcOBU NacuBU
TbproBCKU 3a4bKeHnA - 69 69
- 69 69
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31 dexkemepu 2016 2. ¢
¢uKkcupaH 6e3nuxeeHu Obuwjo
nuxeeH %
BGN’000 BGN’000 BGN’000
®UHAHCOBU aKTUBU
B3emaHua o1 cBbpP3aHKN Amua - 555 555
TbproBcku B3emaHuA - 209 209
Lpyrv BsemanuA - 39 39
MapnyHM cpeacTBa M NAPUYHM EKBMBANEHTHU 6,268 186 6,454
6,268 989 7,257
®uHaHCcOBU NacuBU
TbproBCKU 3a4bKeHnA - 84 84
- 84 84

YnpaeneHue Ha Kanumanoeus pucK

C ynpaBs/iieHNeTo Ha KanuTasa ApPYKecTBOTO LeAn Aa Cb34asBa v NOALbPMKa Bb3MOMKHOCTU TO
Ja npoabiXu Aa GYHKUMOHMPA KaTo [AeincTBallo npeanpusaTMe M Aa OCUrypsBa CbOTBETHaTa
Bb3BPbLIAEMOCT Ha MHBECTUPAHWUTE CPeAcTBa. PbKOBOACTBOTO M aKUMOHEPUTE Ha APYMKECTBOTO
perynapHo npepasriaexaar npeanpmMeTuTte MepKM 3a Bb3BPbLLAEMOCT Ha MHBECTMPaHUTE CPeacTBa, B
T.4. OCUIypsABaHe OT CTpaHa Ha aKUMOHEepWUTe Ha yBeJuWYyeHue Ha obemuTe Ha AelHOCTTa uypes
M3nosi3BaHe Ha NpeaoCcTaBAHUTE OT HEro YCAyru; ONTUMM3ALMA Ha pasxoamuTe 3a AeMHOCTTa; U
TEKYLLLO NpepasriexaaHe Ha MHBECTULMOHHATa nporpama.

[py»*ecTBOTO TeKyWwo Hab/ilogaBa OCUMIypeHoOCTTa M CTPYKTypata Ha Kanutana Ha 6asa

CbOTHOLWEHNETO Ha 3a4/TbXXHANOCT:

2017 2016
CobcrBeH kanutan / Macusm 20.3 21.4
MapuuHu cpeacTea u ekeusaneHTn / MNacuen 9.8 10.0

MHd)OpMaLI,VIFI 3a NapuUyHUTE Cpencrtea, Kanutanaa n 3aab/1IXXeHUATa, Ce€ HaMmhpa B anl]O)KEHMFI
Ne 17,18 n 21.

Cnpaesednaueu cmoliiHocmu

KoHuenuuaTa 3a cnpasednuBaTta CTOMHOCT npeAnonara peanvsnpaHe Ha ¢GUHaAHCOBM
MHCTPYMEHTHU Ype3 npop,am6a, Ha 6a3a no3numnATa, NnpeanosioxKeHNATa U NpeueHKNTe Ha He3aBUMCMMU
nasapHM y4aCTHUUM Ha OCHOBEH WJIM HAW-U3roZeH 3a AaZeH aKTUMB MM Macus nasap. B noseveto
Cay4dau, o6aqe, NOo OTHOWEHWE Ha TbProBCKUTE B3e€MaHMA U 3a4b/IKEHUA U 6aHKoBUTE Aeno3nTu,
APYXeCTBOTO O4YakBa Aa peasi3npa Te3un d)MHaHCOBVI adKTUBU N NaCcnBU UK 4Ype3 TAXHOTO UANOCTHO
06paTHO n3nnauwlaHe, UWan pecnekTMBHO noracABaHe BbB BpemMeTo. 3aTtoBa Te ce npeacTtaBAT no

TAXHAaTa aMoOpPTU3NPyema CTOMHOCT.
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MpuTeskaBaHUTE OT APYKECTBOTO GpMHAHCOBM aKTUBM Ca KPATKOCPOYHM MO CBOATA CbLLHOCT
(npeaMmHoO napuyHM cpeacTBa MO pasnaallaTeNHW M AenOo3UTHU CMETKM B 6aHKM, TbProBCKM
B3eMaHuA OT CBbP3aHMW /MLa), Mopaam KOeTo ce npuema, ye banaHcoBaTa UM CTOMHOCT € paBHa Ha
TAXHaTa cnpasen/iMBa CTOMHOCT.

MpuTeskaBaHUTE OT APYXECTBOTO GMHAHCOBM MacMBM Ca OCHOBHO KPaTKOCPOYHM MO CBOATA
CbLHOCT M NPeACTaBAABAT TbProBCKM 3a4b/IKEHUA U APYMKECTBOTO He pasnosiara CbC 3a4b/KeHUs,
KOWTO Zla Ca C AbArOCPOYEH XapaKTep 1 Aa ca ¢ GUKCUMPaHU INXBEHU HMBA, MOPaAM KOETOo ce npuema,
ye 6anaHcoBaTa UM CTOMHOCT e NPUBAN3MTENIHO paBHa Ha TAXHaTa crpaBe/InBa CTOMHOCT.

PbKOBOACTBOTO Ha [JPYXECTBOTO CuYMTa, 4Ye npu  ChbllecTBysBalluTe 0b6CTOATENCTBA
npeacraBeHuTe B OT4YeTa 33 PUHAHCOBOTO CbCTOAHME OLEHKU Ha GUHAHCOBMTE aKTUBM M NacuBM ca

Bb3MOXHO Hal-HaAEXAHM, aAeKBAaTHU M AOCTOBEPHM 3a LenuTe Ha GMHaAHCOBaTa OTYETHOCT.

26. YCNOBHU 3AAB/THKEHUA U AHTAKUMEHTU

3advaxceHus no onepamueeH AU3UH2
Kbm 31 gekemBpu ApyXecTBOTO MMa CKAKOYEHM SOroBOPU 3a HAaem Ha Crpagum OT akunoHep

CbC 3HAYUTENHO BNANAHUE, NO KOUTO OYaKBAHUTE HaeMHU NalWlaHWA, Ca KaKTO ceaBa:

2017 2016
BGN '000 BGN '000

B pamKuTe Ha egHa rogmHa 35 13
B pamKkuTe OT egHa 40 TpU rOANHU 44 -
79 13

Kbm 31.12.2016 r. ApYy*KECTBOTO € MMAN0 CKAKOYEHN C AbLULEPHO APYKECTBO HA aKUMOHEpP CbC
3HAYUTENIHO B/IMAHME 3a@ EKCMN0aTaUMOHHW HaeMHM [0roBopu 3a JIeKM aBTOMOOWAW, MO KOUTO

O4YakBaHUTE HaeMHM naalaHnA Ca 6unu B pa3mep Ha 4 x.ns.

27.NOTEHUUANHU EDEKTU OT NPUNTOKEHMETO HA HOBU MC®0O
27.1. MC®O 9 PUHAHCOBU UHCTPYMEHTU

OLI,EHKaTa Ha OPYy>XXeCTBOTO 34 ed)eKTa OT TO3U HOB CTaHOAPT € npeAacTtaBeHa No-A40Ny:

Knacugurayus:

MC®O 9 (2014) BbBexaa 3 NPUHUMMHU KaTeropum Knacudmkaums 3a GpUHAHCOBUTE aKTUBMU:
OLEHABAHM MO aMOPTM3MpPaHA CTOMHOCT, NO CNpaBea/IMBa CTOMHOCT Npes3 Apyrua BCeobxBaTeH A0XO0L
W No cnpaBeaMBa CTOMHOCT npe3 neyvanbata uau 3arybaTa.

PHbKOBOACTBOTO Ha ApPYXECTBOTO € HanpasBuao npernes Ha cBoute GUHAHCOBU aKTUBK U
nacmem 3a edekTute Npu KnacuduKaumatTa OT NpUIaraHeTo Ha HosBusa cTaHgapTt ot 1.01.2018 r.

OcHOBHUTE GUHAHCOBM aKTUBM, KOMTO APYNKECTBOTO OTYMTA Ca TbProBCKM B3EMaHMsA, B3EMAHWUA OT
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CBbpP3aHM NMLA, Bb3HUKHAIN B X04a Ha obuyaliHaTa My TbProBCcKa AeMHOCT U MapuU4HU cpeacTBa U
€KBMBAJIEHTUN, KOUTO B MOMEHTa Ca KnacuduumpaHu KaTto , KpeamuTn 1 B3emaHus” 1 KoMTo oTroBapAT
Ha ycnoBMATA 3a KaacuduumpaHe MO aMopTM3MpPaHa CTOMHOCT cbrnacHo MCPO 9. Mopaau ToBa
PbKOBOACTBOTO HA APYXKECTBOTO HE OYaKBA NMPOMEHM B KNacudmKaumaTa Ha Tean GpMHAHCOBM aKTMBMU
cnpamo npeaxoaHma MCC 39.

PbKOBOACTBOTO Ha A PYKECTBOTO HE 0YAaKBA MPOMEHU N edeKTU 33 CHETOBOAHOTO OTYMTaHE Ha
HerosuTe GMHAHCOBM NACUBM, TbM KaTO HOBUTE M3UCKBAHMA 3aCAraT CaMo CYETOBOLHOTO OTYMTAHE Ha
dMHaAHCOBM NacuBM, onpeaeseHn No cnpasea/nBa CTOMHOCT Npe3 nevyanbaTta uam 3arybata, a To HAMA
TakMBa nacmeun. lpasBusiaTa 3a OTNUCBAHE Ha MacuMBM ca npexsbpsieHn ot MCC 39 duHaHcoswu
WMHCTPYMEHTU: NPU3HaBaHe U OLEHABAHE N HE Ca U3MEHSAHM.

Obe3yeHKa:

HoeuaT mogen 3a obesueHka no MCPO 9 e 6asupaH Ha NpusHaBaHe Ha MPOBM3MMK 3a
obeslleHKa Ha 6asa Ha ,04aKBAHM KPeaWUTHWU 3arybu”, KOMTO ce pasfiMyaBa CbL,ECTBEHO CNPSMO
cerawHus mogen no MCC 39, npu KoilTo 3arybuTe ce Npu3HaBaT Ha eTan, B KOMTO Beye ca
U3KpUCTanusnpanu. To3m moaen e NpuUNoXuUmM 3a PUHaHCOBU aKTUBM, OLLEHABAHM MO aMOpPTU3NPYyeMa
CTOMHOCT M 33 Ab/ArOBU UHCTPYMEHTH, OLLEHABAHW MO CNpaBea/iMBa CTOMHOCT npes3 apyr BceobxsateH
[0X04, aKTUBM U B3eMaHUA, NPU3HaTK No cunata Ha MCPO 15 [lozosopu ¢ KaueHmu, B3eMaHUsA No
JNIN3VHIOBU AOrOBOPU, NPEAOCTaBEHM KPEANTU U aBaHCU Ha KAMEHTU U PA3/INYHU APYrK A0rOBOPU 33
dUHAHCOBM FrapaHLUun.

PbKOBOACTBOTO Ha ApYyXKecTBOTO e BbB dMHaNHA ¢da3a Ha pa3paboTBaHeTo Ha Mogen 3a
MaTPWMYHO MPOBU3MNPAHE Ha HEFOBUTE THPTOBCKU WM APYrM KPAaTKOCPOUHM B3eMaHuWA. Toi BKOYBA: a)
rpynupaHe Ha K/JAMEHTUTE W KOHTPAreHTUTE Ha APYKEeCTBOTO MO CXOAHM OW3Hec w  Apyru
XapaKTePUCTUKM U KpeauTeH puck; 6) npoBM3MOHHA MaTpuLa, OCHOBAHAa Ha MCTOPUYECKM
HabntofgaBaHM MPOLEHTU HA HEM3MbAHEHWE U HeMnallaHe Mo BPEeMEeBM AManas’oHW Ha Mpocpouue,
KOPUTMPAHN C [OMBAHUTENHU MNPEANONOKEHNA U NPUOBAUSUTENHN OLEHKM, OPUEHTMPAHU KbM
Bb3MOXXHM MPOMEHM B TE3U MPOLEHTH, BA3MpaHM Ha MAKPOMKOHOMMYECKM Man cneumduyHn 3a
CbOTBETHATa CTOMaHCKa AeMHOCT GaKTopu.

[pyKecTBOTO e YCTaHOBWJIO, Y€ KbM JaTaTa Ha MNpemMuHaBaHe Kbm Hosua MCOHPO 9
KOpeKuMnUTe B pPe3ynTaT Ha HOBUS MOAEN Ha OTYMTAHE Ha OYAKBAHM KPeauTHWU 3arybu buxa 6unu
HecblLecTBEHNM M 6Buxa OKasanM He3HauyMTeNHO B/AMAHME BbPXY BeYe OTYETEHUTE MOKasaTenwu,
CBbpP3aHM C TbPrOBCKUTE B3EMAHWUA M TbProBCKMTE B3eMaHMA OT CBbP3aHW auua. [etannHa
MHGOPMaLMA OTHOCHO TbProBCKMTE B3eMaHmsa KbM 31.12.2017 r. 1 3a B3eMaHMATa OT CBbP3aHM AMLa,
e npeacTtaBeHa B MpuaoxkeHma N2 14 n Ne 15 kbm GUHaHCOBUS OTYET.

[ py»ecTBOTO e M3BbPLINAO AeTalieH Npernes U aHasin3 OTHOCHO BAVAHUETO Ha KpeauTHMA
PUCK BbpXy NapuyHUTE CPeacTBa U NapUYHUTE EKBMBANEHTU U JaJIN MMA 3HAYUTENIHO yBeauyeHue
cnel, NbpBOHAYA/IHOTO MM MpPU3HABaHe, KaKTO M 3a pa3mMepa Ha O4YaKBaHWUTE KpeauTHU 3arybu. B
pesynTaT Ha HanpaBeHWUTe aHa/n3W, OPYKEeCTBOTO € OLUEHW/O, Ye AOKONKOTO MMa NpakTUKa Aa
M3non3Ba camo 6aHKM C MbPBOKAACEH PEUTUHT, edeKTbT 6 6un HecblecTBeH (aKo TaKbB

CblLLECTBYBA) BbpXy BeYe OTYETEHUTE MOKa3aTe/In CbracHO HOBUA MOZE/ 33 OTYMTAHE Ha KpeauTHU
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3arybu no MC®O 9, B cuna oT 1 sHyapu 2018 r. [eTaiiiHa MHPOPMaLMA OTHOCHO PpUHAHCOBUSA
WMHCTPYMEHT (MapuyHM B3emMaHMA WU NapuyHM ekBuBaseHTM) kKbm 31.12.2017 r. e npeactaBeHa B

MpunoxeHa N2 17 kbMm PUHAHCOBUA OTYET.

OrnosecmAgaHuA:

HoBMAT CTaHAAPT CHLLO TaKa BbBEKAA PA3LWIMPEHN U3UCKBAHMA 33 OMOBECTABAHE U NMPOMEHU
B npeactaBaHeTo. [py)KeCTBOTO O4YaKBa Te Ja MPOMEHAT ecTecTBOTO M obema Ha Herosute
OnoBeCTBABAHWA OTHOCHO PUHAHCOBUTE MY MHCTPYMEHTW, OCODEHO B roAMHaTa Ha NpUemaHe Ha
HoBMA cTaHaapT — 2018 r. [Jpy)KecTBOoTO O4YaKBa MPOLECHT NO pPa3paboTBaHETO M BHEAPABHETO Ha ,
NOAUTUKUTE, MOAENINTE N NPOLLeAYPU 33 KNacuPUKaLMmn 1 oLeHKa Ha PUHAHCOBUTE MHCTPYMEHTHU NO
MC®O 9 ga npuKkaoyM B MbpBOTO Noayrogne Ha 2018 .

Jama Ha npunazaHe om dpyrecmseomo:

MC®O 9 e 3agbmkuTeNeH ga ce Npuaara 3a NbpBU MbT 33 PUHAHCOBATA roAuHa, 3ano4Balla
Ha 1 saHyapu 2018 r. PbKOBOACTBOTO € M36pano Aa MNpuIoKM MoaudUUUIEHO PETPOCNEKTUBHO
npuaoXeHue 3a Nbpsu NbT Ha MCHO 9 1 aa He Npen3uncnABa CPAaBHUTENHUTE JAHHM.

27.2. MC®O 15 rPUXoaum ot LOroBOPU C K/INEHTU

HoBuAT cTaHgapT e 6asupaH Ha MpuHUMNAG, 4Ye MnpuxoauTe ce Npu3HaBaT, KoraTo
3a4b/IKEHMATA 33 U3NbJIHEHME MO AOrOBOPUTE C K/IMEHTUTE Ca OCHLLECTBEHU T.e. KOHTPOABT BbPXY
CTOKaTa UM ycayraTa ce NPexsbp/iM Ha KauMeHTa. OueHKaTa Ha ApysKecTBOTO 3a edeKTa OT TO3M HOB
CTaHZapT e NpeacTaBeHa No-40y:

Mpuxoou om npodaxcba Ha ycayeau:

MpenocTaBaAHUTE OT APYMKECTBOTO YCAYTM BKAOYBAT OCHOBHO npuemaHe M ob6paboTka Ha
LLEHHW NPATKK, CbXpaHeHWe Ha BaHKHOTM U MOHETU, MOHWUTOPUHT U ynpasnieHne Ha ATM ycTpolicTea
N TEXHUYECKA MOAAPDBIKKA, MO CTAaHAAPTHM YCNOBWA, CbIIACHO eAMHHA Tapuda Ha APYKeCcTBOTO 33
OKasBaHuWTe ycayru. Jpy»KecTBOTO He Npogasa (peannsmpa) ycayrute ¢ B KOMOMHaALMA C Npoaakém
OT CTOKW. Ha 6a3a npefBapuTe/IHO HanpaBeHUTe aHaIM3U MPUXOANTE OT YCAYIU LEe NPOABAXKAT A3 ce
NPU3HaBaT ,B TEYEHNE Ha BPEMETO” 0TPasABalKM HAYMHA Ha NPefOoCTaBAHE U Pecn. KOHCYMALMs Ha
ycayrute.

Mpuxoou om npodaxcba Ha CMoKu:

[py»KecTBOTO M3BbPLIBA MpoAakbaTa Ha CTOKM, KOUTO BK/IOYBAT OOMYAHO LEHHOCTU C
WHBECTULUMOHHO NpesHasHaYeHne 33 KPaHUAT KAMEHT. Jpy»KecTBOTO € OLEHWN0, Ye Npu3HaBaHeTo
Ha npuxoguTe OT Npofaxkba Ha HEeroBWUTe CTOKM LLe CTaBa Mo MEeToAa ,B TOYHO OMpeaeneH Bpemesu
MOMeHT” cbrnacHo MC®O 15, Korato KOHTPOABT BbPXy CTOKaTa ce MPexsbpan KbM KAMEHTA — C
npefaBaHeToO Ha BellTa M cOBCTBEHOCTTa Bbpxy HeA. TakMBa ca npaBuaa M NOHACTOALLEM, KOUTO
LPYyXecTBoTO cnegsa cvrnacHo MCC 18.

[ py»KecTBOTO 06MYaliHO CbbUpa KPAaTKOCPOUYHM aBaHCK OT KAMEHTU, KOMTO HAMAT CbLLECTBEH
KOMMOHEHT Ha PUHaHCUpaHe. PbKOBOACTBOTO He € MAeHTUOULMPANo CyMU C TaKbB XapaKTep, KOUTO
43 U3MCKBaT peknacuduKaLma cnpamo HOBUTE U3UCKBaHMA Ha MCDO 15.
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lpedcmassHe u onosecmsasaHe:

MpeactaBaHeTo M onosecTABaHMATa Nno MC®PO 15 ca B onpeaeneHa CTeneH PasAnYHU U C
noseye AeTansHM cnpamo Tekywmte MCPO. [pyKecTBOTO BCe Olle MNPOAb/IXKaBa [Aa TecTBa
CbOTBETHUTE CUCTEMMU, BbTPELLHU KOHTPO/IM, MOAUTUKU U NpoLeaypu, Heobxoammu 3a cbbupaHeTo 1
noAAbprKaHETO Ha M3NCKBaHATa MHOPMaUMA 3a onosecTaBaHMATa no MCPO 15.

Jama Ha npunazaHe om dpyrecmseomo:

MC®O 15 e 3agbnxkuTeneH 3a npunoxeHuve 3a PpuHaHcoBaTa roAuHa, 3anoysawa Ha 1
AHyapu 2018 r. [py*KecTBOTO € N36pano mMoandUUNPaHO PETPOCNEKTUBHO MPUIONKEHNE HA HOBUTE
npasuna Ha craHgapta, oT 1 AHyapu 2018 r. CpaBHuTenHuTe faHHuM 3a 2017 r. HAma ga ce

npensydymncnAasar.

27.3. MC®O 16 JINSUHI

MC®O16 yctaHOBABA NPUMHUMNM WM NpaBuna 3a MNpu3HaBaHe, OUEHKa, npeacTaBsHe U
onoBecTABaHe Ha IN3nHra. B pe3ynTaT Ha HEroBOTO NPUJIOXKEHWE IN3UHTONOy4aTeNUTe ce oTYMTaT
BCMYKKU JIN3UHIU MO eAMHEH Mozesl, KOWTO Hanara 6asaHcoBOTO MM NpU3HaBaHE, aHaJ/IOTMYHO Ha
OTYMTaHETO Ha dMHaHCcoBUA AM3UHT No MCC1l7(npemaxBa pasrpaHUYEHUETO MeXAy OnepaTMBEH U
duHaHCoB M3MHr).OLEeHKaTa Ha APYMKECTBOTO 3a epeKTa OT TO3M HOB CTaHAapT e npeacTaBeHa Mno-
aony:

MomeHyuaneH epekm om ripunoxeHuemo Ha MC®PO 16:

CTaH{apTHT We 3acerHe OCHOBHO OMNEepPaTMBHUTE IM3UHIM Ha APYKECTBOTO B KAa4eCcTBOTO My
Ha An3nHronosyyates. Kbm gatata Ha GUHAHCOBUA OTYET TO MMA aHFAXKMMEHTU NO TPW A0roBopa 3a
onepaTUBEH /IN3UHI, YUATO pPa3Mep Ha OYaKkBaHUTE ObAewM HAeMHW MMaWaHWs e B pasMep Ha
79 x.nB. 3a Nnepuoa mexxay eaHa u Tpu roanHu(MpunoxkeHne Ne 26).

OpyxecTBoTO, 0bave, BCe oue Npoab/XKaBa CBOMTE aHa/IM3U, OLLEHKN U YTOYHEHUS OTHOCHO
NPOMEHUTE B CYETOBOAHATA MY MOJIMTUKA, BK/., MOpPagM NpomaAHaTa Ha AeduMHUUMATA 33 CPOK Ha
JIN3UHIA M PasANYHOTO TPeTUpaHe Ha MPOMEH/IMBM NU3MHIOBWM NAALLAHMA MAW Ha onuuuTe 3a
yAb/XKaBaHe M NpeKpaTtasaHe. [Mopagy ToBa, BCe OLLE Ca M3YMC/IEHU PUHANHUTE CYMWU HA aKTUBMU
,MPaBOo Ha NoN3BaHe” 1 Ha NacMBUTE MO JIM3MHIOBOTO 33 bJ/IXKEHME, KOUTO LLLe TpAGBa Aa ce NpU3HanT
npu npunaraHe Ha HOBWMA CTAHAAPT 3a NbPBM NbT U pecn. Ha edeKTUTe BbBPXY pe3epsa

»,HepasnpegeneHa nevanba”.

Jama Ha npunazaHe om opyrecmsomo:

MC®PO 16 e 3agb/iKUTeNeH 33 NpUAOXKeHWe 3a ¢(MHaHCOBaTa rOAMHA, 3amnoyBallia Ha
1 saHyapu 2019 r. JpyKecTBOTO € pPewnaio ga He ro npuaara no-paHo. To e u3bpano moanduumpaHo
PeTPOCNEeKTUBHO MNPUIOXKEHWEe Ha HOBUTE npasBuaa Ha craHgaprta, ot 1 AHyapm 2019 .
CpaBHUTENHUTE AaHHK 3a roguHaTa (2018 r.), npeawecTsalla NbPBOHAYA/IHOTO NpUaraHe HAMa A4a

6baaT NPensyncsBaHu.
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28. CbBNTUA CNEA, AATATA HA OTYETA 3A PUHAHCOBOTO CbCTOAHUE

CvrnacHo nybnmyHo onosecteHa MHboOpMaLmMA, npe3 mecel, AaHyapu 2018 r. YnpaBUTenHUsaT
cbBeT Ha LleHTpanHaTta 6aHKa B P Bbarapua e paspewmnna npeobpasysaHeto Ha CUBAHK EAL upe3s
B/IMBaHE MO pefa Ha u/1.262 oT TbproBCcKMA 3aKoH B ,,0beamHeHa 6barapcka 6aHka” ALl — akumoHep

CbC 3HAUMTESIHO YYaCTHE B APYKECTBOTO.
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AAN

CYETOBOACTBO
[AHbUW
NPABO

JOKJIAJI HA HE3ABUCUMMS OJUTOP

JO AKHUOHEPUTE
HA
JAPYXECTBO 3A KACOBU YCJIYT'U Al

Muenue

Hue usBbpiunxme oaut Ha GpuHaHcoBus otyeT Ha JIPYXKECTBO 3A KACOBU YCIIVIU Al
(- JIpy»xecTBOTO™), ChABpPXKAIL OTYeTa 3a (UHAHCOBOTO ChCTOsHME KBbM 31 nmekemBpu 2017 roguHa u
OTYEeTa 3a BCEOOXBATEH N0XO[, OTYETa 32 NPOMEHHUTE B COOCTBEHMS KAlMTall M OTYeTa 3a MapUIHUTE
NOTOUM 3a TrOAMHATA, 3aBbplLIBAallla HAa Ta3M JaTa, KAKTO W TOSCHUTEJHHUTE MPHIOKEHHUS KbM
(GMHAHCOBHUS OTUET, ChABPIKALIM U 000OIIECHO OMOBECTSIBAHE HA CHIIECTBEHUTE CYETOBOIHM MOJUTHUKH.

ITo Hame MHeHHE, MPUIOKEHHUST (PUHAHCOB OTYET MPEIACTaBs [JOCTOBEPHO, BBB BCHUKH
CBLIECTBEHH aCNeKTH, (PUHAHCOBOTO ChCTOsHUE Ha JlpyxecTBoTo KbM 31 mekemBpu 2017 roauna u
HeroBuTe (GUHAHCOBHU PE3yJTaTH OT JEHHOCTTAa M MAapUYHHUTE MYy MOTOIM 3a TOJMHATA, 3aBbplIBallla Ha
Ta3u Jara, B CbOTBETCTBHE ¢ MexXyHapoJHUTE CTaHAapTH 3a GpuHaHcoBO oTtuutane (MCDO), npuetu
ot EBponetickus cpto3 (EC).

ba3za 3a uzpassiBaHe Ha MHeHHUe

Hue u3BBbpIIMXME HAlIUSl OAWUT B CHOTBETCTBHE ¢ MeXIYHAPOIHHUTE OJUTOPCKH CTaHAAPTH
(MOC). HaumuTe OTrOBOPHOCTH CBIVIACHO TE3W CTaHAAPTU Ca OMKMCAHH AOMBJIHUTENHO B pasjesia OT
Hamus JoKnan ,, Omeosopnocmu na odumopa 3a oduma Ha @uuancosus omuem'. Hue cme
HE3aBUCHUMHU OT JIpy»KeCTBOTO B ChOTBETCTBUE ¢ ETHUHMS KOJEKC HA MPOPECHOHATHUTE CUETOBOAUTENH
Ha CbBeTa 3a MEXIyHapOIHH CTaHﬁaan no eruka 3a cueropoautenu (Konekca na CMCEC), 3aenHo ¢
€TUYHUTE WM3MCKBaHWs Ha 3aKoHa 3a He3aBUCHUMHs ¢uHaHcoB omuT (3H®DO), npuiokxumu 1o
OTHOLIEHHE Ha HallMsg OJUT Ha (GMHAHCOBUS OTYET B bbirapus, Kato HUE M3MBJIHUXME U HALUKMTE APYTH
€TUYHU OTrOBOPHOCTH B CHOTBeTCTBHE ¢ H3uckBaHusATa Ha 3HDPO u Komexca Ha CMCEC. Hue
cYyMTame, 4e OJJUTOPCKUTE JI0OKA3aTENCTBA, NIOyYEHH OT HaC, Ca JOCTAThYHU M YMECTHH, 3a [1a OCUTYPSIT
0a3a 3a HalIETO MHEHHE.
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Jpyra uadopmanus, pasJH4Ha OT PUHAHCOBHS OTYET U OAMTOPCKHSA A0KJIAA BbPXY HEro

PBKOBOICTBOTO HOCH OTrOBOPHOCT 3a Apyrata uHdpopmaims. Jpyrata nHGopMaLus ce CbCToU
OT JOKJIak 3a [EeHHOCTTa, M3rOTBEH OT PBKOBOACTBOTO chrWlacHO ['7aBa ceama oOT 3akoHa 3a
CYETOBOJCTBOTO, HO HE BKJIIOYBA (DHHAHCOBUS OTYET M HALIKS OJAUTOPCKH JAOKIAd BHPXY HETO.

Hamero mMHenne oTHOCHO (MHAHCOBHSI OTYET He oOXBalua apyrara MH(GOpPMALMA U HUE He
13passiBamMe KakBaro U Ja € (opMa Ha 3aK/II04eHHUEe 32 CUTYPHOCT OTHOCHO Hesl, OCBEH aKO He € U3PHYHO
MOCOYEHO B JOK/Iala HU U [0 CTENEeHTa, 10 KOSTO € MOCOYEHO.

BbB Bpb3Kka ¢ HalmMsa OJUT Ha (QUHAHCOBHS OTYET, HallaTa OTTOBOPHOCT C€ ChCTOM B TOBA Ja
npoyeTeM JipyraTa MH(pOpMaLKs U MO TO3M HAUMH 1a NPELEeHHM [Iaiu Ta3u Apyra uHdopMmailus e B
CHUIECTBEHO HECHOTBETCTBUE C (DUHAHCOBHUS OTYET WJIM C HAIIMTE [O3HAHUS, PUAOOUTH 110 BPEME Ha
OJIMTa, UJIH MO IPYT HAYMH M3IVIEeXKIa a ChAbPXKA CHIIECTBEHO HEMPAaBUIHO JOKIaaBaHe. B ciyyail ye
Ha Gaszata Ha paboTara, KOSITO CM€ M3BBPLINIM, HHE JOCTUTHEM [0 3aKIHOYEHHE, Y€ € HaJMIe
CBUICCTBEHO HEMNPABUIIHO JOKJIaJBaHe B Ta3u Apyra MH(GOpMaLWs, OT HAC ce M3UCKBA Ja JOKJaJBame
TO3U (aKT.

Hsimame kakBo Jla 10KJ1aIBaM€ B TOBA OTHOLIIEHHUE.

,ZIonwmumefmu 6bnpocu, Koumo nocmaesn 3a 00K1a08aHe 3aKOHbM 3a CYEMO800CHEOMO

B nonbiHeHue Ha HalMTe OTFOBOPHOCTH M J0KJIaaBaHe cbriacHo MOC, mo OTHOlIEHHE Ha
JIOKJIazia 3a JEHHOCTTa, HHE HM3MBIHUXME M NpOoLeAypHTe, 100aBeHH KbM H3uckBanuTe 1o MOC,
ChIrIIACHO YKa3aHMATa Ha MpodecHoHaIHaTa OpraHU3alusl Ha JUIIOMHUPAHUTE €KCIIEPT-CYETOBOAUTEIH
U PEerucTpUpaHuTe OAMTOPU B bbarapus — MHCTUTYT Ha IUIUIOMHpAaHUTE E€KCIEePT-CUETOBOIMTEIH
(MAEC), ytBbpaeHH OT HellHMs YrpaBuTesneH cbBeT Ha 29 HoemBpu 2016 roxuna. Tesu mpouerypu
KacasiT MPOBEPKH 3a HAJMYMETO, KAaKTO M MPOBEPKH Ha (opmara U ChIBPKAHUETO HA Ta3u Jpyra
vH(OpMauus ¢ 1es Ja HU TNOANOMOrHaT BbB (JOpPMHpaHe HA CTAHOBHINE OTHOCHO TOBA [ajlk Apyrata
uH(OpMalKs BKIOYBA ONOBECTSBAHUATA U JOKJIAABAHUATA, IPeABUICHH B I 1aBa ceaMa oT 3aKoHa 3a
CYETOBOJCTBOTO, NPUIOKUM B Bbirapus.

Cmanosuuye 6v6 8pvska ¢ un. 37, ar. 6 om 3akona 3a cuemo6oodcmeomo
Ha 6a3ara Ha U3BBpLIEHUTE MPOLEYPH, HALIIETO CTAHOBUIIIE €, UE:

a) MudopmanusTa, BKIOYEHa B J0KJIaxa 3a AEHHOCTTa 3a (MHAHCOBATA TOJMHA, 3a KOATO €
M3roTBEH (DUHAHCOBUSIT OTYET, CHOTBETCTBA HA (DUHAHCOBUS OTYET.

0) HMoknambT 3a JeHHOCTTA € M3rOTBEH B CHOTBETCTBHE C M3MCKBaHMATA Ha ['1aBa ceama oT
3aKOoHa 3a CYETOBOJCTBOTO.

OTroBOpHOCTH Ha PHKOBOICTBOTO 32 (PUHAHCOBHUS OTYET

PbKOBOICTBOTO HOCH OTFOBOPHOCT 32 H3TOTBSIHETO M JOCTOBEPHOTO MNPENCTABSHE HA TO3M
¢unancos otyer B crotBeTcTBUE ¢ MCDO, npuetn ot EC u 3a TakaBa cucTema 3a BbTPELIEH KOHTPOJ,
KaKBaTO PBKOBOJCTBOTO OMNPENENs KAaTO HEOOXOIMMa 3a OCHI'YpsBaHE M3TOTBSIHETO Ha (DHHAHCOBH
OTYETH, KOUTO HE CHABPXKAT ChLIECTBEHU HEMPABHIIHUA OTYMTAHMS, HE3ABUCUMO Jalld JALJ/DKALIM CE Ha
13MaMa WM Tpelka.

Ilpy u3rotBsHe Ha (UHAHCOBUSI OTYET PBHKOBOACTBOTO HOCH OTFOBOPHOCT 3a OLIEHSBaHE
crocobHocTTa Ha JIpy’KecTBOTO na MpPOABIKH Ja (yHKIMOHMpA KaTo JedcTBAallO MpeanpusiTHe,
OIOBECTSIBANKH, KOTaTo TOBA € MPHJIOXKHUMO, BBIPOCH, CBBP3aHH C MPEATNOI0KEHHETO 3a JEHCTBALIO
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NPpEANpUITHE U M3IOJI3BAlKK CYETOBOJIHATA 0a3a Ha OCHOBATa Ha [IPEAIOJIOKEHUETO 3a JIeNCTBAILO
NPpEANpHUATHE, OCBEH aKO PBKOBOJACTBOTO HE BBb3HaAMepsBa Ja JIMKBHHUpa ﬂpy)KeCTBOTO HWIN 1a
peyCcTaHOBH JleHoCTTa MY, WJIH aKO PBKOBOJACTBOTO Ha MPAKTUKA HAMA JApyra ajJTepHATHBA, OCBEH aa
MNOCTBIIKM IO TO3HW HAYUH.

OTroBOpPHOCTH HA OUTOPA 32 OAMTA HA (PUHAHCOBMS OTYET

Hawmre uenu ca 1a nojy4uM pa3yMHa CTEIEH Ha CUTYPHOCT OTHOCHO TOBA A (DMHAHCOBUSAT
OTYEeT KaTO LSJIO HE ChbAbPIXKA ChILECTBEHH HEMPaBUIHM OTYMTAHMs, HE3aBUCHMO JaJId IbJ/DKALIN Ce Ha
M3Mama WIIH Ipellka, ¥ 1a U3JaJieM OAUTOPCKHU OKJIaj, KOHTO 1a BKJII0YBA HANIETO OAUTOPCKO MHEHHUE.
PazymHara cTeneH Ha CUIypHOCT € BUCOKA CTEIEH Ha CUTYPHOCT, HO HE € rapaHLus, Y€ OJIUT, U3BbPILEH
B CBOTBETCTBHE ChC 3aKOHa 3a He3aBUCUMHMS (uHaHCOB oauT W MOC, BHHArK 1€ pa3KpuBa
CBIIECTBEHO HEMPABUJIHO OTYMTAHE, KOraTO TaKOBa ChLIECTByBa. HermpaBWUHM OTYMTAHHS MOTaT Ja
BB3HHKHAT B pe3yJITaT Ha W3MaMma MJIM IPellKa U Ce CYMTAT 3a ChIIECTBEHH, aKO OM MOIJIO pa3yMHO J1a
Ce OYakKBa, Ye Te, CAMOCTOATENIHO WJM KAaTo ChBKYIHOCT, OMXa MOIJM Ja OKaXaT BIUSHHE BBPXY
MKOHOMHYECKUTE PELIEHHs Ha NOTPeOUTENNTE, B3EMaHH Bb3 OCHOBA Ha TO3H (DUHAHCOB OTYET.

Karo wact or oauta B chorBerctBHe ¢ MOC, HHe u3noi3BaMe NpodeCHOHAIHA MpELeHKa
3anasBame NpoQecHoHaIeH CKeNTULIM3bM [0 BpeMe Ha 1esust onuT. Hue cbio Taka:

— WIEHTU(ULMpPAME M OLEHSBaME PUCKOBETE OT CHIIECTBEHH HEMPABUJIHM OTYUTAHHS BbB
(GuHAHCOBMSA OTYET, HE3aBUCHMO Jal¥ [IBJDKAIM Ce HA W3MaMa WM Tpeluka, pa3paboTBame M
M3IIBJIHSIBAME  OJIMTOPCKM TNpOUEAypPH B OTIOBOP Ha TE3M PHUCKOBE M IMOJydYaBaMe OIUTOPCKH
JIOKa3aTeJICTBa, KOUTO Ja ca OCTaThYHU U YMECTHH, 3a J]a OCHTYpAT 0a3a 3a HalleTO MHEHHUE. PUCKBT
Na He ObJIe pa3sKpUTO ChHILECTBEHO HEMPABUIIHO OTYHUTAHE, KOETO € PEe3yJiTaT OT M3MaMma, € M0-BHCOK,
OTKOJIKOTO pHMCKAa OT CBHIIECTBEHO HENPABMJIHO OTYMTAHE, KOETO € pe3yjTaT OT Tpelika, ThH Karo
¥3MaMaTa MOXe Ja BKJI0YBA TalHO cropasymsiBaHe, anmuduuupane, npeaHaMepeHHu MPOIYCKH,
U3sIBJICHHS 3@ BbBEKAaHE Ha OAMTOpa B 3abiy)kICHHE, KAKTO W MpeHeOperBaHe Wil 3a00MKajsHE Ha
BBTPELIHUS KOHTPOJL.

— nojyyaBaMe pa30OMpaHe 3a BBTPEIUIHMS KOHTPOJ, MMAlll OTHOLIEHWE KbM OJIWTa, 3a Ja
pa3pabOTHM OIMTOPCKH MPOLENYPH, KOMTO [ ca MOAXO/SIIN [IPH KOHKPETHUTE 0OCTOSTENCTBA, HO He
C 1eJT U3pa3siBaHe Ha MHEHHE OTHOCHO e(PeKTHBHOCTTA Ha BbTPEIIHHUS KOHTPOJ Ha JIpyKecTBOTO.

— OLEHsABAaM€ YMECTHOCTTa Ha H3IOJ3BAHUTE CYETOBOJHM MOJUTHKM W pa3yMHOCTTa Ha
CYCTOBOJHUTE TNPUONU3UTEHN OLEHKH M CBBP3AaHHUTE C TAX OINOBECTABAHMS, HANpPAaBEHH OT
PBKOBOJICTBOTO.

= JOCTUrame [0 3aK/IFOYEHHE OTHOCHO YMECTHOCTTa Ha M3IO0J3BaHe OT CTpaHa Ha
PBKOBOACTBOTO Ha CYETOBOJHATA 0a3a HAa OCHOBATA HA MPEANOIIOKEHUETO 3a ISUCTBALIO TPEANPUSTHE
v, Ha 0a3aTa Ha MOJIy4YeHUTE OJMTOPCKHM JOKA3aTelICTBA, OTHOCHO TOBA Jajli € HAJMIE ChIIECTBEHA
HECUTYPHOCT, OTHAcsIla Ce€ N0 CHOUTUS WM YCIOBUS, KOUTO OHMXa MOIJIM [a TOPOAST 3HAUMTENIHH
CBbMHEHHSI OTHOCHO CrOCOOHOCTTa Ha JIpy’KecTBOTO Ja MPOABIKH Aa QYHKIMOHHpA KaTo AEHCTBALIO
NpeanpusTHe. AKO HUE JOCTHTHEM J10 3aKIIOUEHHME, Ye € HAlIMLE ChLIECTBEHA HECUI'YPHOCT, OT HAaC ce
M3UCKBA /12 TpUBJEYEM BHHMAHWE B OJAMTOPCKHS CHM JIOKJIAJ KbM CBBP3aHHTE C Ta3W HECHIYPHOCT
OMOBECTSIBaHUS BbB (DMHAHCOBUS OTYET MM B ClIyyail Ye Te3M OMNOBECTABAHMS ca HealIeKBaTHH, Ja
MoauduuMpaMe MHEHHETO cH. HaimTe 3akitoueHMs ce OCHOBaBaT Ha OJMTOPCKHTE I0OKA3aTelCTBA,
MOJIy4€HH J10 JlaTaTa Ha OAWTOPCKUS HY JOKJIa/. bbeiin co0uTHs K ycaoBus obade Morar Ja cTaHat
npu4nHa J[pyXeCTBOTO 1a MpeyCTaHOBHU (yHKIMOHHPAHETO CH KAaTO JEHCTBAILO NPEATNPHUSITHE.



— OLCHsABaMe LAJIOCTHOTO MPEACTaBsiHE, CTPYKTypa H CbABPIKAHUE Ha CbI/IHaHCOBPIﬂ OTYET,
BKJIFOYUTEJIHO OIIOBECTSABAHUATA, U NaAJIU ¢)HH8HCOBI/I5IT OTYET NpEACTaBsd OCHOBOIIOJIArallIMTE 3a HET0
CIEJKH U ChOUTHS 110 HauyMlH, KOWTO MOCTUTa AOCTOBEPHO MPEACTABAHE.

Hue KOMYHHKHpaMe C pbKOBOJACTBOTO, HAped C OCTAaHAJIMTE BBIIPOCH, IJIaHUpaHUs 00XBaT H
BpEME Ha HU3MBJIHEHHWE HA OJMTA M CbLIECTBEHUTE KOHCTATALMU OT OAUTA, BKIKOUUTEJIHO CHUIECTBEHHU
HEJOCTaTbUHX BBB BBTPEIUIHUS KOHTPOJ, KOUTO H,ZICHTI/IQ)I/I[IHpaMC 0 BpEME Ha HM3BBHPLIBAHHSA OT HAC

OIIUT.
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