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APYKECTBO 3A KACOBH YCJIYIH AL

OTYET 3A BCEOBXBATHIA 10X0/1
3 10XHHATA, 3aBLPWBAILaA Ha 31 sexemspu 2011 rouma

Tpuso weenus 2011 2018 ¢

PHREERER BGN'000  BGN'000
ITpuxon 3 5478 5330
ApyrH 10X01 0T JeHI0CTTa, HeTHo 4 40 36
Pasxou 3a matepuaiu 5 (388) (425)
Pasxo, i 32 BLHUIHK YeaVTH 6 (1 109) (1136)
Pasxoam 34 nepeonaia 7 (2 396) (2453)
Pasxomt 3a amMopTusaius 11,12 (1457) (1 264)
JIpyT pasxo;md 3a IelHocTTa 8 (29) (29)
lTeuanta o1 oneparusua Jeiinoct 139 59
QiHAICOBH NPHXO:IH 9 66 68
DHIGHCOBH PA3X0IH 9 (34) (43)
Dunancosn npHXoAIL(patxon), Heruo 32 25
ITewas6a npean AauLK BLPXY nevafara 171 84
Pazxoi 3a lausk sbpxy nevandata 10 (17) (9)
Herna nevwana 3a rognnara 154 75
Apyru KoMIOHENTH HA BCCOGXBATIHA 10X0] - &
OBIIO BCEOBXBATEH J10XO0,13A N'OJIHHATA 154 75

Hpeaosicenusma na cmpanuyu om 5 dn 42 ca vepazdena wacm on uHancosus mm/;a

Hiitvamumenen oupexmop e %[’OS—%

Jlio6en Usanon

Hupermop duperyus

"Punancoso-cmonancka™: Bacua JlioGomupos

Thasen cuemogsodumen (Ceemagume). Z———f ] !
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JAPYAECTBO 3A KACOBH YCIYIH AL
OTYET 3A ®PHHAHCOBOTO CLCTOSHIIE
KbM 31 aexemepu 2017 roanua

31 aexkemspn 31 aexemBpH
Tpacwer necrae p P

2011 2010 -
BGN'000 BGN000
AKTHBH
HeTerywn aKTuBH
Mo, mammig v odopy.asalie 11 8707 9130
Hemarepaand akivemy 12 1156 1338 -
AKTHEH 10 0TCPOUEHH J1alhIlH 13 43 60
9 906 10 528
Terkymn aKTUBH
Matepuanny sanacs 14 334 b |
Bsesanus o1 CRLpIAHM 1HLA 15 517 513
Twproeckn Bievanng 16 118 62
JIpyrH B3eMaHHA U NPEUTIATEHA PaTNIH 17 S1 49
[TapHuHK CPEICTBA Il NAaPHHHIT CKEHBAICHTH 18 2131 1783
3 151 2728
OBIIO AKTHBH 13 057 13 256
COBCTBEH KAIMHTA H IACHBH
COBCTBEH KAITHTAUI
OCHOBEH AKUHOHEPEN KAITHTA 12 500 12 500
Haipynaum taryou (398) (552)
19 12 102 11 948
ITACHBH
HeTerymn 3aabmueenusn
3a1BIKSHNA KbM CBLP3al JHLIa 211 222 627
3a1LIBKEHHS KDAT IIRPCOHATA NPK NEHCHOIpaie 21 23 45
245 672
Texkywn 3a1baKCHHA
3ANBIKCHUA KBM CBBP3AHH ML 20 409 395
Tnprorckn 3a1n1AeHNs 22 40 48
3a0BIEKEHHA KbM TIEPCOHANA H 3d COLIMAIHO OCHIYPARAlLIE 23 163 117
3aabIKEHUA 32 1Al UM 24 98 76
710 636
ObIIIO MACHBH 955 1308
ObINO COBCTBEH KAINHTACT I ITACHBH 13 057 13 256

TTpaceer e enumea ng cmpenitte o0 3 O 42 Ca mepasoe i sacm on uiineosusE amyem

necoun e na (7 theapyapu 2002 0 om .
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APYAECTBO 3A KACOBI YCIYIH AT

OTYET 3A ITAPHYHHTE NOTOIIH

12 rOTHHATA, 1aBbpBalla ua 31 sexemspu 2011 roanxa

[Iapuunu nOTOUM OT onepaTHRNA AeiiHOC
HoeTBNICHHE OT KIHEHTH
[Thaanys Ha 10cTaR4 LM

T

Iranranns va fgpCoHalia H 3a COLATHO OCHINY PARAHL

[Lratenn aaunim (0e3 Jadbly BLPXY nevwandara)

Brictanobenn Janbi (063 1aHLINT BLPXY I
TToAyHeHH JIHXBH 110 CPOUHH ICT031TH
Hnatens 0alKOBH TaKeH

leyanibaia)

HeTunw napuyty noTonH oT ONePaTHBHATA Jefinoc]

[lapinui 10TONH 0T HHBECTHUNOHHA 1eiiHOCT

HoRYHEIM HA HMOTH, MawHii H o8opyaBane
TTORYTIKI HA HCMATEPHATIH AKTHBH
HeTun napnyny noroud HINOIIBAHE B H

HBECTHOHOHHATA JednoCT

ITapusuu notoun o1 PHHAHCOBA ACHHOCT

IMaananus 1o GUHAHCOB JIM3HHT

HeTun napuysn norony H3N0.1IBAHK BbB GUHAHCOBA jefinocr

Herno namatenne Ha NAPHYHNHTE CPCICTBA H NAPHMHHTE EKBUBA.TCHTH

”El]f)H‘IHH CpLACTBa H NapHimi CKBHBATICHTH

111a 1 awyapu

IlapuyHH cpeACTRA B MAPDHYHH EKBHBATEHTH Ha 3] dexemBpH

Hprewerscenusma e empanuigie om 3 0o 42 cd HEpazOe e Saem om uUUNCORNR OMYem
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Jupermop duperyus
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Hpuo e canes
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2011 2010
BGN'000 BGN'000
6 590 6439
(2053) (1459)
(2 383) (2501)
(598) (486)

- 14

063 068

(3) (3)
1622 2072
(730) (2154)
(116) (270)
(852) (2 424)
(425) (422)
(425) (422)
345 (774)
1783 20557
2128 1783

s



APYAECTBO 3A KACOBH YCIYI'H AL

OTHYET 3A MPOMEHHTE B COGCTBEHHA KAITHTA
34 1oIuuara, 3apbpuwsama na 31 jexemspn 2011 10anna

Canio na l anyapu 2010 roauna *

Ipovenu ¢ codcmeenua kanman 3a 2010 coduna

(0 Beeo(xBaTCH 10X01 32 10,1131

Cac110 na 31 ackemepu 2010 roanna *

Hpoxmenu ¢ codcmeenua kanuma 3a 2011 z0duna

OB ReeoDXBATEH JIOX0/ 33 FOHHATR

Canano wa 31 qexemspn 2011 roguna

OcHopent Hatpynaun Odure
AKTIIOHEPERL sarybn cobciBen
Hprnoweennst i T A
BGN'000 BGN'000 BGN'000
19 12 500 (627) 11 873
- 75 5
19 12 500 (552) 11 948
5 154 154
19 12 500 (398) 12102

f.rplf,’l() MOCHISTIA Ha (‘H?})(IHHI_!H om Joad2cca H(’pa?o(’,'}il(l Yacnt om !/)i.‘!!a}{c‘()&”ﬂ amyent
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APYXECTBO 3A KACOBH YCIIYI'H Al
INPHJOKEHHWA KbM N'OJUMIIEH ®HHAHCOBUSA OTYET 3A 2011 roanua

LUH®OPMALMA 3A APYKECTBOTO

HpysxkecTBo 3a kacoBH yenyrH AJl e TbproBeko apyskecTBo, yupeneno npes 2007 r.
Hpy#ecTBoTO € cbe ceaanduie W aapec Ha ynpasnenve rp. Codwmsa, ya. . HMpan Xamxuiicku™ No 16.
CoyiebHaTa perncTpauus Ha apyxectBoto e ot 2007 r., Pewenne Ne Y568 / 2007 r. no onuca Ha

CoHHcKH rpascKkH cba.

1.1. Codcmeenocm u ynpag.ienue

HpyaxecTo 32 Kacosu yeayru AJl (Apy:KeCTBOTO) € HeNyOIHYHO aKLIHOHEPHO JPYKECTRO.
Kem 31122017 r. v kbM 31.12.2010 . pervcTpHpaHuAT aKLHMOHEPEH KaITUTaN € pasrpe/ieieH.
KAaKTO ciefBa:

%

EHB 20
ObeauHeHa O6barapeka banka AJl 20
YuuKpeaur Bynbauk A/l 20
Banka JICK EAL 20
Paiidaiizenbank (bwarapus) EAJ] 20

100

JpyKecTBOTO WMa e/lHOCTeNeHHa cHcTeMa Ha ynpasiieHne — CbBeT Ha JAMPEKTOPHTE, CLCTOSIL
ce OT CeJeM uiieHa, KaKTo cile/Ba:

Kanun Xpucrtoe — [pencenaren,

Enmunua INanudauniicka;

Pajnka Tonuena;

Mupocnas Buues:

Mpuna Mapiesa;

llenka Kanyesa — [leTkoga;

JIroben Msanos.

JpyKeCTBOTO Ce MpEeACTABNABA H YNIPABAABA OT U3IThIHUTENHHS aupekTop Jloden MeaHos.

Kem 31.12.2011 r. obumsaTr Opoii Ha nepcoHana B apykectsoro e 167 pabGoThuuu n
cnyzAured (31.12.2010 r.: 169).

1.2. Ilpeorsem Ha delinocmn

[IpeaMeTHT Ha AeHHOCT HA APYKECTBOTO BKJIOUBA CIIEHMTE BHAOBE ONEPALIHH H CAEIKH:

e cbxpaHeHue H 0DpabOTKa Ha LEHHH NMPATKHU ¢ GAHKHOTH M MOHETH:

®  YCIYIH 110 MOHHTOPHHT M yipasieHue Ha ATM ycTpolicTBa, B T.4. C/IE/EHE HAIHYHOCTH H
CHLITLTCTBALLM YCIYTH:

®  YCIYIH [10 pa3MsHa Ha OAHKHOTH H MOHETH!

° JAPYTH CBITBTCTBALLH OCHOBHATA JeHHoCT YCJIYIn.



APYKECTBO 3A KACOBH YCJIIYI'H AQ
NPUJIOKEHHA KbM I'OAUMIUEH @PUHAHCOBHSA OTYET 3A 2011 roanna

OcHoeHU HOKA3AMENN HA CMORAHCKAM cpet)a
OCHOBHMTE OKA3aTENH HA CTONAHCKATA Cpela, KOMTO OKa3BaT BJIMSIHUE BbPXY JleifHOCTTa Ha

IPYXKecTBOTO, 3a nepuona 2009 — 2011 r. ca npencraBeHy B TadIMLATA O-10MTY:

IToxazaTen 2009 2010 2011
BEBIT B MnH. neBa 68,322 70,474 55,722*
PeaneH pactex Ha BBI1 (5,5%) 0.20%  (0,20%)*
WMudnauns B kpast Ha roavHaTa 0,6% 4,5% 2.8%
CpeneH BalyTeH Kype Ha LIATCKHA J0Nap 3a roJuHara 1.4055 1.4774 1,4065
BanyTeH Kypc Ha LIATCKUS J10Jap B Kpas Ha NoJHMHaTa 1,3641 1.4728 1.5116
OcHOBeH THXBEH IPOLIEHT B Kpas Ha roiKHaTa 0,55% 0.18% 0,22%
bezpaboTHua (B Kpas HA rOQMHATA) 9,13% 9.24% 10,00%*

* - npedsapumennu dannu 3a 2011 e, usmounur: bHD

2. OCHOBHH MNOJOXEHHWA OT CUETOBOJIHATA IIOJIUTHKA HA
APYKECTBOTO

2.1.Baza 3a uzzomesane Ha QUHAHCOGUS OMYent

®unaHcoBusT oTueT Ha JIpy:KecTBO 3a KacoBU ycnyr AJl e H3rOTBeH B CHLOTBETCTBHE C
BCHYKH MexcnyHapoauu cTanaapTy 3a Gpunascosn otuetd (MCDO), kouTO ce ChCTOST OT: CTAHAAPTH
3a (UHAHCOBM OTHETH H OT ThJKyBaHusi Ha Komutera 3a pazscuenus na MCDO (KPMCDO),
onobpenu ot Cweera no MexayHapoaHu cueToroiHd cTaHfaptu (CMCC), u MexnynaponHute
CUETOBOMHH CTAHJAPTU U ThAKYBaHMATA HA [TOCTOAHHMA KOMUTET 3a passicHsiBade (ITKP), omobpenn
ot Komurera no Mexnynaponau cuetoronnu cranaaptd (KMCC), xouto epekTHBHO ca B cuna Ha
1 stmyapn 2011 r., 1 kouTo ca nipvetd oT KomucnaTa Ha EBponeiickus cbro3.

3a Tekymara (MHAHCOBA TOAMHA NPYXKECTBOTO € MPHENO BCHYKH HOBM H/HIH pEBH3HpaHH
CTaHJapTH M ThJIKYBaHHA, u3naneHy oT Coeera no Mexaynaponuu cyetoroguy cragaaptu (CMCC) u
pecn. ot Komurera 3a pazscHeHus Ha MC®DO, kouto ca OunM yMecTHH 3a Herosarta fgeliHoct. OT
BB3MPHEMAHETO HA Te3H CTAHAAPTH M/HJH ThIKYBAaHHA, B CHA 34 FOJHLIHM NEPHOIH 3amouBally Ha |
aayapn 2011 r., He ca HACTLOWIM NPOMEHH B CHETOBOIAHATA IOJMTHKA HA JPYKECTBOTO.
PBKOBOACTBOTO € NPOYYHIIO BBIMOMKHHA MM edekT W e onpefenuno, 4e te He Duxa MManu edekr
BbpXY CHETOBOJHATA TTOJNTHKA Ha JIPYKECTBOTO, TIOPaTH TORA, Ue TO HE pasnojara/onepupa ¢ TakHpa
00eKTH WK He peanu3upa NoJ00HHU CASNKH H TPaH3aKIHH.

Te3u cTaHaapTH ¥ THAKYBAHWS BKIHOYBAT:

o Jlodobpenua ¢ MCDO (m.mairl(.) - nododpenus ¢ MCC 1, 27, 28, 34, MCPO 1, 3 u 7 u

KPMCDO 13 (cura 3a 2o0uunu nepuodu om 01.01.2011 2 (uru 01.07.2010 &) — npueTH ot
EK). Te3n nonodpenus BHACAT YACTHYHH NPOMEHH B CHOTBETHUTE CTAHAAPTH, OCHOBHO C LiEN
Ja TpeMaxHaT CbIUeCTBYBAlllda HEMOCHeIOBATEeHOCT B NpaBMaTa Ha NPUIOKEHUE H
W3MCKBAHHATA HA OT/SNHUTE CTAHAAPTH, KaKTO M 14 ce BHece Mo-NpellH3HA TEPMHHONIOTUSA Ha
MOHSATUATA [0 OTHOILEHHE HA: a) TNpPeACTaBAHeTO Ha aHanW3a Ha APYrMTe KOMIOHEHTH Ha
BCEODXBATHHA 10X0[ (M0 BHAOBE — B OTAC/IHO MPHJIOMKEHHE MM B OTHETA 3@ NMPOMEHHTE B

coOcTBeHHUs KamuTan); 0) moaxona 3a H300p oOlleHKa Ha HEKOHTPONUPALLOTO YYacTHe,



APYHKECTBO 3A KACOBHW YCJIYTHU AJ
ITPHJIAOXKEHHA KbM N'OJUINEH ®UHAHCOBUA OTYET 3A 2011 roanna

Mpe/IcTapsHETO Ha YacTTa OT lieHaTa Ha NpHAoOHBaHe MOA YCNOBHE H BCHUKH TPaH3aKUMM Ha
Daza mnamlaHHa ¢ aKili{, KOMTO ca 4acT oT OW3Hec KoMOHHallMK - oT npomanara na MCDO3
(2008): B) nonobpsABaHe Ha KauecTBEHHTE OMOBECTABAHHSA HAPE[ C KOJHYECTBEHHTC OTHOCHO
pHCKOBETE, acolMMpaHH ¢ (QHMHAHCOBHTE WHCTPYMEHTH W OMOBECTABAHMUATA OTHOCHO
obe3reveHHaTa: ) MOBMUIEHUTE WIUCKBAHHA 3a OMOBECTABAHMA B MEXIWHHHUTE OTYETH Ha
BCHUYKH 3HAUMTENHH ChOMTHA M OMepalldu. BK/. NPOMEHH B COpPaBeAIMBUTE CTOHHOCTH.
Tpaucepute v KiacHdUkanHuTe HAa QUHAHCOBMTE MHCTPYMEHTH, M aKTYaJIH3HMPAaHE Ha
thunancoBata UHPOPMALIMA CIPIMO TOC/AENHHA IOAUIICH OTYET: ) AHAIOTHYHH TPOMEHH 34
MEPCIEKTHBHO [IPWIOKEHHE TIPH  acOLMHPAHHTE M CbBMECTHHTE JPY/KECTBA ChIVIACHO
npovenute 8 MCC27 (2008); 1) 110SCHEHHETO Ha FOHATHETO .ClpaBeijuBa cToiinoct™ 3a
IeJIMTe HA U3MEPBAHETO HA KPEUTHHTE TOUKM MPH ITPOrpaMuTe 3a JIOATHH KJIMCHTH,

o MCC 24 (mposenen) Onogecmasaniisn 3a CEbP3AHN YA (8 CUId 30 POOUMHE HEPUOOU Ol
01.01.2011 2 - npuem om FEK). Ilpomenute ca HacoueHM KbM noao0pasade Ha
onpezeseHHeTo 3a 00XBaTa H TUNOBETe CBLP3aHH JIMUA, KAKTO M BBBEKIAT MO-CEeUHPHUHO
NPaBH/IO 33 YACTHYHO H3KJIIOYEHHE OT ITbJIHO ONIOBECTABAHE N0 OTHOLICHHUE HA CBBP3aHU JIMLA,
KOHTPOJIMPAHH OT HJIM ChC 3HAYMTENHO BJIMSHHE Ha AbP/KaBHH OPraHu OT MeXIyHapoJHO.
HAIIHOHAJIHO M MECTHO HHBO M APYTM IPEANPHATHA - TAXHA CODCTBEHOCT — N0 OTHOLUEHHE Ha
CBBP32HOCT. PAa3yeTH H CARJKH ¢ THX.

o MCC 32 (nponenen) Quuaicosu uncmpyaienmu’ Ipedcmagane (& cuia 3a 00uuii nepuodl
om 01.02.2010 . — npuemo om EK 3a om 01022010 2) — 0THOCHO KnacH(hHKAIMA Ha
eMHTHpaHH npasa. IIpoMsHaTa e HanpaseHa, 3a jla BHCCE MOACHEHHME B TPETHPAHETO Ha Npasa.
ONUMH K BapaHTH 3a npuaoOHBaHe Ha (HKCHpaH Opoil OT MHCTpYMEHTHTE Ha COOCTBEHHS
KalMTad Ha NpealpusTHe 3a IMKCHpaHa CyMa B KAKBaTO Y /la € BajlyTa KaTo HHCTPYMEHTH Ha
coDCTBEHHUS KalMTa)l IPH yCJIOBHMe, Ye Te ce MpejajaraT pro rata Ha BCHYKM ChILECTBYBALIH
cOOCTBEHULIM Ha ChUIMA KJIAC HEJIePUBATHRHH HHCTPYMEHTH Ha cOOCTBEHMA KallTall,

e  KPMCQO 14 (nposeneno) Hpednaawanus no MuMUMAING USHCKGANUS 3a oHOUPARE 1o
MCCI9 (e cura sa coouwny nepuody om 01.01.2011 2. — npueno om EK 3a om 01.01.2011 2
[TpomsiHaTa e cBbp3aHa ¢ MOACHCHHS 3@ OTPE/elsiHe Ha ChLIECTBYBAIATA MKOHOMHYECKA
M3roda Ha Npealliallladis Mo MMHHMMANHWA M3MCKBAHMA 3a (OHAMpaHe - KaTO HaMajleHHe B
ObAeHINTe BHOCKH W MIPH ABaTa ciIy4as - [pPH HaJIM4MeTO MK He HA H3MCKBAHE 38 MUHHMATHO
thoHaupaHe 3a BHOCKM, CBbp3aHM ¢ Objewia TpyAoBa yciyra (crazx), U BB3MOKHOCTTA 3a
MPH3HABAHETO HA NPEANalaHHATA KATO AKTHE;

o KPMC®O 19 loracsasane na (PUHAHCOGU RACUBU ¢ UHCIIPYMEHINU HA COOCTMBEHUS Kanumei (&
cuta 3a coduwHy nepuoou om 01.07.2010 2. — npuemo om EK za om 01.07.2010 ). Tosa
TBJIKYBaHHE [aBa MOACHEHHS 3a CHCTOBOJHOTO TPETHPAaHEe Ha OMNEpaluH. CBbP3AHH € H3LAIO
WIH YACTHYHO roracspaHe Ha (MHAHCOBHM 3alb/KEHMS KbM KpPEIHTOPH upe3 H3JaBaHe Ha
MHCTPYMEHTH Ha COOCTBEHMA KanWTal Ha [NPEANPUATHETO-UTBAHUE — OlIEHABaHe Ha
HMHCTPYMEHTHTE Ha COOCTBEHMS KarMTal KAaTO HACPEIHO BB3HATPAAIEHHE W TPETHpaHE Ha
MONyHeHHUTe PasNUKK MEKIY OLEeHKaTa UM M Ta3H Ha GHHAHCOBHUSA NMACHB, KAKTO H OMpeJeNeHH

OrpaHHYE€HHKA Ha MPHIIOKEHHE.



APYKECTBO 3A KACOBH YCIYI'H Al

MPHJAOKEHHWSA KbM IT'OJUMILEH @PUHAHCOBHSA OTUYET 3A 2011 roauna

Kum parata Ha OHO6PHB&HC 34 M31aBaHC Ha TO3H (I]HHH.HCOB OT4HET Ca M31ald€HH, HO HE Ca BCE

Ollle B CHJ/1A 3@ FOJAMILHH TIepPHOIM, 3anoyBawM Ha | siuyapu 2011 r., HAKONKO CTAHAAPTH, NMPOMEHEHH

CTaHdapTi H ThJAKYBaHMA. 33 KOHTO pPBKOBOACTBOTO € MHNPOYYHIO BBIMOKHHA HM E(f])el\'T H €

OIpele/InI0,. Yye Te HE OHxa HMAJIH e(be}c"r BBHPXY CHETOBOAHATA NOJIHTHKA. PCCIl. aKTHBHTE, TACHBUTE,

ofepaLiTe M pesyiTaTHTe Ha JPY/KecTBOTO TOpaaH TOBa. Ye TO HE pa3rojara/onepHpa ¢ Takusa

00eKTH H/MAN He pealli3npa MOA00HH CIeIKY H TpaH3akUuMH. Te3u cTaHaapTH, MPOMSHEHH cTaHIapTH

H THAKYBAHMA BKIHOYBAT,

L]

MCC I (npoxenen) Ipedcmassine na hunancogu omyemu (8 Cu1a 3a cOOUMHU REPUOOU 0N
1.07.2012 o ~ e e npuem om EK),

MCC 12 (mponenen) Havvyu evpxy doxoda (& cuta sa coduumu nepuodu on 01.01.2012 » —
ne npuem om EK).

MCC 19 (mpoxtenen) Joxoou na naemuy 1uya (8 cuaa sa codwuny pepuodu om 1.01.2013 o —
He e npuem om EK),

MCDO 13 Hsuepsane na cnapasediusg cmomitocm (& cuila  3q  200uwwny  nepuoou
om 1.01.2013 ¢ — ne npuem om EK).

MCC 27 (wsnenen 2011 2.) Huodusuoyvaimu hunancosu omuemu (6 ciia 3a coO0MUNL Repuodu
om (01.01.2013 2. — ne ¢ npuem om EK).

MCC 28 (wsvenen 2011 o) Hngecemuyuu ¢ acoyuupanit 1 Cb8MeCHIHY MPeOnpusnus (6 cuid
3d codrunu nepuodu om 01.01.2013 0. — ne ¢ npuem om EK).

MCC 32 (npostenen) Qunairccosu uncmpyastenmie [lpedcemaesine (g cuia sa 200uu nepuodu
om (1.01.2014 2. — ne npuem om EK) — omnocHo nemupane (komMneHcupane) Ha hunancosi
ARMUSH U QUHAHCO8U NACUBH.

MCPO 7 (mposenen) Qunancosu uncmpystenmu Onosecmsaganiss — OMHOCHO HERTUPAIE
(kKoMuencupane) na Quuancosy akmusy i RACHBU (8 Ciid 30 POOUMWHU  NEPUoOU o
01.01.2013 &, —ne e npuem om EK).

MCDO 7 (nposenen) Punaitcosu uncmpyvenmu. Onogecmasanis — OMHOCHO 0DIKYEeHUCTNO
30 MPEUSUUCICHUCNIO HA CPAGHUMENHI HePUOOU U CBBPIAHUNE ¢ MAX ONOBECHIABUHUA NP
npuracanemo Ha MC®O 9 (s cuaa sa coduwnu nepuodu om 01.01.2015 2. — ne e npuem om
EK).

MCPO 9 (usoaden . 112009 0. w . 10.2010 2.) Qunancosu unempyyenmu. Kiacugurayus u
oyensgane (6 cuia 3a poduwnn nepuodn om 01.01.2013 2., 1 peguaupano NPUIONCEHUE 3d
codunu nepuodu om 01.01.2015 2.— ne e npuem om EK).

MCDO 10 Kouncommdupanu hunancosu omuemu (6 cuia 3a  20O0HUHU  NEPUOIE  om
1.01.2013 o —ne npuem om EK). Tosu cmandapm savens 6 snauumeinama vy yacn MCC 27
(Konconupanu  u  undusudyainu  gunancosu  omuemu) u  KP  Pasaciwenue 12
(Koncoiudayus — ApeOnpusmust Cve CReYUAING NPeOHa3HU e HIE).

MCDO 1] Ceavecmuu chopasyvenus (¢ ciid 3a coduwnu nepuodu om 1.01.2013 o - we
npuent om EK). Tozu cmandapm sanens MCC 31 [luose ¢ coenecnnit npeonpusmus), gxi. i

TIKP 13 Cwevecmio  KOHMPOIUPAanu — APeORpusmus,  —  HERAPUYHE  GHOCKUE 0Nl
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ROHMPOTUPAUIHINE CoOPYHCHUYU.

o MCODO 12 Onosecmseane na yuacmus 6 opyeu npeOnpusmus (6 Clid 3a coOuutny neproou
om [.01.2013 2. — ne npuem om EK).

o KPMC®O 20 Pasxodu sa omcempanisarne Ha unepmnd Mded 6b6 haza npoussodcmeo na

OMKPUNG MUHG - (8 CuTa 3d 200uny nepucdu ont 1.01.2013 & - He npuemo on EK).

JpysKecTBOTO BOAM CBOMTE CYETOBOAHH perucTpu B Obiarapcku JeB (BGN). woifro mpHema
KaTO HEerosa OTYETHA BallyTa 3a npeiactaBsHe. JaHHUTE B OTYETA W IPWIIOKEHMATA KbM HEro ca
npeacTaBedy B xuasan nesa (BGN “000), ocBen ako U3PUYHO He € OKA3aHO JPYTO.

DUHAHCOBHTE OTHETH €A H3rOTBeHH Ha 0a3a HAa MCTOPHYeCKAaTa LieHa.

INpeacraBsaneTo Ha (GUIIAHCOR OTYET chiylacHO MexiyHapoHUTe CTAHJapTH 3a (JMHAHCOBH
OTYCTH H3IHCKBA PBKOBOACTBOTO la HanpaBW Haii-no0pu OpHONM3MTC/AHH OLEHKH. HAYHMC/ICHHA H
pasyMHO 00QCHOBAHHM MNPEANOIOKEHWS, KOHTO OKa3BaT e(eKT BbpPXY OTUYETEeHHTE CTOHHOCTH Ha
AKTHBHTE H IMACHBHTE, HA MPHXONHUTE U pa3xXOoAUTE, M HA OINOBECTABAHETO HA VCJIOBHH B3EMaHMs H
3a1bJIKEHHA KbM JIATATa Ha oT4eTa. Te3u NpuOAM3HTENHH OLEHKH, HAYHCICHHS M [IPEATIONIOKEHHS ¢a
OCHOBAHM Ha MH(OPMALMATA, KOATO € HAJIMYHA KbM NaTaTa Ha GHHAHCOBHS OTYET. MOPAAH KOETO
ObaewnTe (QaKTHYeCKM pesyiTaTH OHxa MOrJIM jJa ObAaT pasfiu4HH OT TAX (KATO B YCNOBHATA Ha
(uHaHcOBa KpH3a HECHUTYPHOCTHTE ca Mo-3HauMTenHu). OOEeKTHTC, KOMTO Mpeanofarat ro-BUCOKa
crernedH  Ha cyOeKTHBHA DpPELUEeHKA MM CHOXKHOCT HA., HIH  KbJACTO MNPEANOIOKEHHATE W
NpUOIH3UTEIHUTE CHETOBOJHH OLIGHKM Ca CBLIECTBEHM 332 (DMHAHCOBMA OTHET, €A OIIOBECTEHU B

[punoxenue Ne 2.17.

2.2, CpagHumeaHu OaHHu

HpysxkecTBOTO TpeAcTaBid CpaBHMTeslHA WHOpPMaLHs B TO3H (HHAHCOB OTHET 3a edHa
Npeaxo/iHa TouHa (NepHoa).

Korato e He0OX0HMMO., CpPABHMUTENHHWTE IJAHHH ce peknacu@HUUMpaT, 3a 71a ce IOCTHIHE
ChIIOCTABUMOCT CIIPAMO [IPOMEHH B NPEACTABAHETO B TeKyLUaTa FoHHa.

IIpes 2011 r. pbKOBOACTBOTO Ha JPY:KECTBOTO € HANparRMAO NpOMsSHA BLB (opmaTa Ha
()MHAHCOBMA OTYET ¢ UeJ IOCTHraHe Ha TMO-A00po MpefcTaBAHe Ha OTAEJHHTE TOKA3aTeNu H
crieuudukara B tax. CpaBHuTeHUTe naHHK 3a 2010 r. ca peknacHbUIMpaHu CbIACHO HOBUS hopMar.
[IpomenuTe BBB (hopmaTa BKJIIOYBAT OCHOBHO: @) TPYMHPAHETO HA ChCTABA M MPEACTABSHETO HA
pasxoJMTe B OTHYETAa 34 BceoOXBaTHMA j10X04 — obuiaTa Mo’ ,aJAMHHUCTPATUBHHM pa3zxoau’ oT
¢popmat-2010 r. e npeacraBena B HoBua ¢opmar-2011 r. mo cbabpkalnHe Ha OCHOBHWTE BHIOBC
pasxoau: O0) rpyndpaHeTo H IIPeACTABAHETO HAa B3EMAHMATA W 3ajb/ukeHMATa— 0.1.) oT obdwwmie
MO3MLHM . TBPrOBCKM W JIPYTH B3eMaHHMs H ,ThProBCKH W APYIH 3a/lbJKEHHA™ ca OTACIEeHH H
NpeACTaBEHH CAMOCTOATE/IHO B3EMAHHATA M 3a0BL/DKEHHSATA OT/KbM CRbp3aHH nuua. 0.2) akTMBHTE M
MACHBUTE TI0 OTCPOUEHH JAHBIM ca NPEeACTABeHH HETHO, Thil KATO BpeMEHHHUTE PaziiMKH, KOHTO I'H
nopakiar, uMar o0lla peanu3alis CbIUIACHO OBIIAPCKOTO JAHBYHO 3aKOHOJATENCTBO: M B)

IPYTHUPAHETO M NPCACTABAHETO HA IMAPHYHHTE IOCTLINEHHWA W [TNalllaHHA, CBBP3aHH C O¢parvBHaTa v
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MHBECTHLIHOHHATA AEHMHOCT B OTYETa 3a MapHYHHTE NOTOUH — CbhINIACHO Npel3npadHd 11e1H o

H3TOYHHIIN.

2.3, DYUKHUOHAAHA 6A.TYING U RAPU3HAGUHE HA KYPCOGU DAIIUKU

DyHKIHOHANHATA M OTYETHA BanyTa Ha OPYKECTBOTO € OBIrapckHaT nes. JIeBbT € (GUKCHpaH
no 3axoHa 3a BHbB kuM eBpoto B choTHOweHue BGN 1.95583:EUR 1.

[Tpy nbpBOHAYaNnHO NpH3HABAHE cACAKA B 4YAK/JeCTpaHHA BalyTa Ce 3alMcBa  BbB
(GYHKUMOHATHATA BANYTA, KATO KbM CyMaTa B 4yKACCTPAaHHA BAJIYTA C€ MpHIara oOMEeHHHAT KyPC KbM
MOMEHTa Ha cliefikata WK onepauuara. llapuuHuTe cpejcTBa. B3eMaHHATA H 3aAB/DKEHHATA, KATO
MOHETAPHH OTYETHH OOEKTH, [JEHOMMHHpAHM B UYIKJIECTpauHd BalyTa, C€ OTYHMTAT BbB
(yHKUMOHANHATA BAYyTa, KaTo ce punara oOMeHHMST Kype, ydnukyead ot BHB 3a nocaeanus
paboTeH JeH Ha cbLOTBETHMs Mecell. KbM 31 nekeMBpH Te ce OLEHABAT B OBLArApCKH JIeBa, KaTo ce
W3ITOJI3B 3AKJHYHTCIHUAT 0OMeHeH kype Ha BHB.

Hemonetapuure oryeTHH o0ekTH B oT4eTa 32 (DMHAHCOBOTO CLCTOSHME, MbPBOHAYAIHO
JEHOMWHHPAHW B UYKJECTPAHHA BajlyTa, C€ OTYMTAT BbB (DYHKIMOHA/IHATA BAJlyTa, KaTo ce MNpHiara
HCTOPHYCCKHAT OOMEHEH KYPC KbM Jarara Ha Ofepaudsara ¥ TIOCHE/BALLO HE Ce IPeoLeHsaBaT 110
3aKJIIOYHTEJIEH KYPC.

EdexTtute 0T KypcOBHTE pa3iuku, CBbD3aHM ¢ YPEXAAHETO HA CACAKH B 4yskJecTpaHHa
Ba/lyTa, HIIM OTYHTAHETO Ha CACIIKH B UYKAECTPAHHA BalyTa [0 KyPCOBE, KOMTO Ca Pas/IMYHH OT Te3H.
No KOMTO MbPBOHAYAJIHO ca OMIM TIPU3HATH, ce TPeTHpaT B OTYeTa 3a BCeoOXBATHHA J0X0A (B

reyandara Mim 3ary6a"ra 3a roJiMHaTa) KaTo TEKYUIH MNPHUXOAH H pa3XxoaH.

2.4. lIpuxoou
l_Ipon,nuTe B ,[Ip}’}KECTBOTO CE JIpH3HaBaT Ha 6338 npm{unna 3a HAYHUCIABaHe W 40 CTEINEHTA,

A0 KOATO CTOMAHCKHTE H3rOIH ce TpHAcOMBAT OT APYHKECTBOTO M AOKOJIKOTO MPHUXOAHTE MOIaT
Ha/Iek/THO /12 ce U3MEepsT.

ITpy npenocTaBsHETO HA YLy, NPUXOAUTE Ce MMPHUIHABAT, OTYHTANKY €TAIA Ha 3aBbPILCHOCT
Ha cAenkata KbM JaTtata Ha OT4eTa 3a (DMHAHCOBOTO ChCTOSHHE, AKO TO3M €Tan MoKe Oa Obie
HAJIeKTHO M3MEPCH. KAKTO M Pa3XOJMTe. U3BbPLIEHH M0 CACIKATA W Pa3x0AHTEe 3a NPHKIIOYBAHETO i,
BKJl. KATO Ce B3eMaT [0 BHUMAHHE BCHUKH AOMBIHUTENHH YCAORUS M0 NPHEMAHETO HAa YCJIyrata oT
cTpaHa Ha KJIMEeHTa.

[Tpy npojaxOuTe HA CTOKH IIPUXOAMTE Ce& MPH3HABAT, KOTATO BCHYKH ChLIECTBEHH PHCKOBE H
Noi3M OT CODCTBEHOCTTA HA CTOKHUTE [PEMMHAT Y KyMyBaua, BKJI. KaTO CE B3eMAaT 110/l BHHMaHHE
BCHYKH JAOMBAHHTEIHU YCIOBHA 110 NPMEMAaHETO HA YCIYrara OT CTpaHa Ha KIMeHTa. AHANOIMYHo ¢
TIPU3HABAHETO H NPU NMpojax0a Ha APYrH MaTepHallHH aKTHBH.

(DHHAHCOBUTE TNPHUXOAHM C€ MPEACTABAT OTASIHO Ha [MICBATA CTpaHA Ha OTYeTa 3a
BCEOOXBATHHSA JOX0/1 (B nevandaTa wiy 3arydara 3a ro/IHHaTa) H Ce ChCTOAT 0T NPUXOJH OT JIHXBH 110
JeTMOIUTHH M pasiulauiaTeiHi CMeTKH.

[Ipuxoaure ce ouensBaT Ha Oa3a CrpaBe/JIMBATA LICHA HA NPOJAICHHTE VCIAYTH H CTOKH,

HCTHO OT KOCBCHH JAHBLH (aKum H JaHBK j100aBEHA CTOﬁHOCT) H NpENOCTABCHH OTCTHIIKH H paﬁam.
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2.5. Paszxodu

Pasxoiure B OpyKecTBOTO ¢e NPM3HABAT B MOMCHTA Ha TANHOTO BBL3IHMKBAHE M Ha 0aza
NPUHIATIMTE HA HAYHCIABAHE M CBIIOCTABHMOCT, HO CaMO JOKOJKOTO [MOCAEIHOTO HE BOAH 10
NpH3HABAHETO HA OTUETHH O0EKTH 3a AKTHBM MJIM ACHBH, KOMTO OTTOBApAT Ha KpuTepuuTe Ha MCHO
H paMKaTa KbM TAX.

PasxoanTe 3a Objelly NepHoid ce oTnaraT 3a NpH3HABAHE KATO TEKYIL Pa3Xxoil 3a NCPHOMA.
npe3 KOHTO 10roBOpPHTE 3a KOMTO C& OTHACSHT, C& H3MbJHABAT,

DHHAHCOBUTE pa3xojiH Ce MpeicTaBAT OTAEIHO B OTYeTa 134 BCeoOXBATHHS J0NOA (B
neyandara Wiy 3arydara 3a rojiMHaTa) M ce CbCTOAT OT PA3X0/H 34 JIMXBH M0 QHHAHCOB JIH3HHT

bankosuTe TAKCH 33 00C/yKBAHE HA PANIIALIATENHUTE CMETKH CE TPEeTHpaT KaTo Pazxoiu 3a

JefiHocTTAa.

2.6, Hytomu, mamwiuni u odopyoeare

HmoTture, MalnuHuTe W 000pYABAHETO (ABNTOTPAHH MaTepPHAIHM AKTHBH) Ca MPEACTABEHH
BB (DMHAHCOBHA OTHYET 110 MCTOpHYecKa LlieHa Ha TpHaAoOHBaHe (ceDecTOHHOCT) HamaneHa c

HaTpyraHata aMopTH3alms K 3aryduTe oT odesLeHKa.

H’bpS()HH'HLTH() ouenAsane

an MbPBOHAYATIHOTO MM ﬂpH,’lOﬁHBaHQ ,[l"bJ'll"OTpafleHTe MaTepHanHH aKTHBH CE OLCHABAT IO
CEG@CTOI‘;IHOCT_. KOATO  BKJIKOHBA MOKYNHaTa WHEHA, MUTHHYECKHTC TaKCH H BCHYKH APYIH I[IPEKH
pa3xoaH, HEeODXOoAMMH 33 TMPUBEIKAAHC HAa aKTHBa B pa6OTHO CLCTOAHUE, I“Ipe}(me pa3xo/id OCHOBHO
Cca: pa3xoJH 3a TIOAroTOBKA Ha 06€KTa, pa3xoidH 3a IIbpPBOHAYAIIHA JOCTABKA H 06]:)360'['!(&, pasxoauTe

3a MOHTAX, Pa3X0JIH 3a XOHOpapH Ha JHWla. CBbP3aHM C NPOEKTAa, HEBB3CTAHOBAEMH JaHBUH U Ap.

Jpy#ecTBoTO € onpeaenuio croiftocred npar ot 500 ng., nog kKoiTo NpUAODHTHTE AKTHRH
1E3aBHCHMO, Y€ MPHUTEKABAT XAPAKTEPUCTHKATA Ha ALJIOTPAEH AKTHR, CE H3MMCBAT KaTO TEKYLI

pa3xo)l B MOMEHTA Ha npl»mofimane"ro HM.

Hoc1eosaio ouensnsane
H30paHusaT OoT ApPYXKECTBOTO MNOJXOJ 3a [OCJEjBalla 0anaHcoBa OLEHKA Ha MMOTHTE.
mMamuHKTe 1 o0opynBaHeTo e Mogena Ha cebectoiinocrra no MCC 16 — ceGecToHOCT. HaMalleHa ¢

HAYHUCIIEHHTE aMOPTH3aLlHH H HATPYIMaHHUTE 33[‘)161/1 OT 00De31EeHKA,

Hocaeosauqu pazxoou

Pasxoaurte 3a peMOHTH M NOMIPBAKKA CC MPW3HABAT 328 TCKYULH B MEPUOJA. Mpe3 KOMTo ca
HampaseHH. HM3BbplieHH mocieABalld pasxoid. CBBLP3aHH € HMOTH, MALHHU W 000pY/BAHE. KOHTO
HMaT XapaKkTep Ha MOAMAHA Ha OMpeAeTIEHH RB3JIOBH YacTH M ArperaTH, WM Ha MPEYCTPOHCTBO M
PEKOHCTPYKLMA, €€ KaNUTAIM3MpaT KbM ©OallaHCcOBaTa CTOHHOCT HA CHOTBETHMS dKTHB M Ce

rnpepasriiexia 0CTaTb4HHA MY [I0JIe3€H KHBOT KbM jaTaTa Ha KanduTaiu3auHs. CLLHCB]I)QMCHHO,
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HEaMOpTH3HpaHaTa 4acT Ha 3aMCHCHHWTC KOMMOHCHTH CE€ H3ITHCBa OT DanaHcoBara CTOHHOCT Ha

dKTHBHTE M CC IPpHU3HABA B TCKYLUIHTE pa3sXxodH 3a rnepyoaa Ha HpE‘:yCTpOﬁCTBOTO.

Memoou na ayopmusayus

JIpysKecTBOTO M3MOJI3BA /IMHEEH METOJl Ha aMOPTH3allis Ha MallMHHTE, 00OpYIABAHCTO M
TPaHCIIOPTHHTE cpe/icTBA. AMOPTH3HPAHETO HA AKTHBHTE 3all0YBa, KOTATO TE ca Ha Pa3noJIOKeHHS 33
yroTpeda. [Tone3HudT UBOT MO rPpyny akTHBU € chodpazel ¢ hU3HIeCKOTO M3HOCRAHE. crieludiKkaTa
Ha obopy/BabeTo, OBeUTEe HAMEPeHHS 3a yIoTpeda W ¢ NpearoaaraeMoTo MOPAITHO OCTapsiBalce.

CpoKbT Ha FOJIHOCT 10 I'PYIIH AKTHEH € KaKTO CJIeBa!

e crpai— 25T,

e MalllMHH H clicuHalMupano obopyagane - 3 r.— 10 1.

e TPAHCMOPTHH CPeJICTBA - 5 T,

© CTONAHCKH HHBEHTap — 6.7,

e 11000pEHHA HA HaeTH crpajiu — 6.7 r.;

Onpeneneimm CPOK Ha rogHOCT Ha MAlIHHHTE H 060py113aHeT0 CE€ Mnpepa3ricxkia B Kpad Ha
BCsAKA TOAHHa M NPH YCTAHOBABAHEC Ha 3HAYMUTECIIHHA OTKIIOHEHHS CIIPAMO OBLAELIMTE 0YaKBAHUSA 34

CpOKa Ha M3MNOJI3BaHE Ha aKTHBUTE, CLIUHAT CE KOPHIrUpa NepcrieKTHBHO.

Ode3ueHKa Ha QKM

BanancosuTe cTOAHOCTH HA MalllHHUTE W 0DOPYABAHETO TIO/NIEKAT Ha Mpernes 3a o0e3leHKa.
KOraTo ca Hajliue CbOMTUS HIIM MPOMEHH B 0OCTOATENCTBATA, KOMTO MTOKA3BaT. Ye Te OMXa MOIJIH Ja ¢
OT/IM4aBaT TpaHHO 0T BB3CTAHOBMMATa KM CTOHHOCT. AKO ca HaJlHLE TAKUBA HHAMKATOPH, He
NpUOIH3UTENHO ONpeaefeHaTa Bb3CTAHOBHMA CTOMHOCT € TIO-HHCKA OT TAXHATa DalaHCcoBa CTORHOCT,
TO TOCJICAHATA CE M3MMCBA 10 BB3CTAHOBUMATA CTOMHOCT Ha aKTHBHTE. Bh3cTaHOBMMATA CTOHHOCT Ha
JBNTOTpaliHUTE MaTepHallHH aKTHBHM € Mo-BHCOKAaTa OT ABETE: CIpaBe/jiMBa CTOHHOCT De3 pa3sxoaure
no npoaaxda WM cTOHHOCT mpu ynorpeda. 3a onpejensHeTo Ha cToMHOCTTa NpH ynoTpeda Ha
axTuBuTe ObJCUIUTE MAPUYHM MOTOUM C€ JMCKOHTHPAT 0 TAXHATA HACTOAIIA CTOMHOCT, Karo ce
npunara AMCKOHTOBA HOPMa MPeax AaHbLM. KOATO OTpa3sBa TeKYLIMTE NMa3apHH YCJIOBHA M OLEHKH Ha
BpeMeBaTa CTOMHOCT Ha napuTe M PUCKOBeTe, chelUH(HYHU 3a CBHOTBETHHA AaKTUB. 3arybure oT

oDe3LeHKa ce OTYMTAT B OTUETA 33 BCeOOXBATHHSA J0X0O (B neuandara MIIH 331‘}’68.'1‘3 3a FO,ILHHaTa),

Hevarou u sazyéu om npodaxcoa

HdbiroTpaiiinTe MaTepHalHH aKTHBU Ce OTIHCBAT OT OTYeTa 3a (HHHAHCOBOTO CBCTOSHHC
KOraTo ce W3BaIaT TpaiiHo oT ynoTpeda ¥ He ¢e 04akBaT OT TAX ObAeIM CTOMAHCKH M3I0AN MIH ¢
npopanar. [leqandure uam 3arydure ot npoaakdu Ha OTIAEIHH aKTHBH OT rpyrnara Ha 000py/IBaHeTO
W HHBEHTApAa Ceé ONpejlessT Ype3 CPaBHABAHETO HA NPHXQAHTE 0T npojaxbata M DanancopaTa

CTOMHOCT Ha aKTHBa KbM JaTaTa Ha npoiaawdata. Te ce rocousar HETHO. KbM “APYIH JOXOIH/
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(3ary0m) oT jeifHocTTa’ Ha JMLEBaTA CTpaHAa HA OTHeTa 3a BCeOOXBATHHMSA JOX0J (B rneuyandata Hiu

3arvdara 3a roaHaTta).

2.7. Hesamepuainu armuei

HemaTtepranHuTe aKTHBH Ca lpeACTaBeHH BLE (DHHAHCOBHS OTHET MO LIEHA HA NPHA00HBaHE
(ceOecTOMHOCT). HaMasieHa ¢ HATpyllaHaTa aMOpTH3allig W 3arydHTe oT obesueHka. B TexHHs cbeTan
ca BKJLIOUEHM JIMIIEH3H 32 [0JI3BAHE HA NPOrPaMHH [IPOAYKTH,

B 1pyskecTBOTO ce npuaara JIMHeeH METO/l HA aMOPTH3aLMs Ha HeMaTepHAHHTE aKTHBH IpH
olpe/eliel! [oM1e3eH KHUBOT 6.7 roAHHH.

banancosata cTOMHOCT Ha HeMaTepHAlTHHMTC AKTHBH [MOMAJIEXH Ha Mpersel 3a 00e3ileHKa,
KOTaTo ca Hajiuue cbOMTHA, WilM [poMeHH B 00CTOATENCTBATA, KOMTO [OCOYBAT, 4e dajlaHcoBarta
cToifHOCT OM Morfa Ja HaJBMIIARA BB3CTAHOBHMATA MM CTOiiHOCT. 3arybata OT 0De3leHKa, KaTo
pa3nvKa /10 Bb3CTAHOBHMATA CTOHHOCT, ce NMPH3HABa BEHATA B [IepHO/IA HA YCTAHOBIBAHE B OTUETA 328
pceoOXBaTHUA 10X04 (B neyanbara uimu 3arybarta 3a rojuHaTa).

Hemarepuanuure akTHBM ce OTMHMCBAT OT OT4YeTa 3@ (MHAHCOBOTO CHCTOSAHME KOTaTo ce
H3BAAAT TPaHHO OT ynorpeda M He ce ouakBaT OT TAX OBL/CIUM CTOTIAHCKHM W3TQ/M MM ce NpoJajaT.
[levanduTe My 3aryduTe OT NpoaamOM HA OTAEJIHM AKTHBH OT IpyraTa Ha “HeMaTepHaATHUTE aKTHRH
ce OMpedenaT Ype3 CPaBHABAHETO Ha MPHMXOIHTe OT npogaidara v OanaHcoBaTa CTOMHOCT Ha aKTHBA
KBbM faTarta Ha npopaxbara. Te ce mocouBaT HeTHO B “Apyru Joxoaw/ (3aryOu) or aeiiHocTTa” Ha

JIMLEBATa CTpaHa Ha OTHETA 34 BCeOOXBATHMS J0X01 (B nevaidara viH 38!")/68’1"21 3a FOI[HHB.TB.).

2.8. Mamepuaanu 3anacu

Marepuaniute 3anacH ca OLEHEHM [0 [I0-HMCKaTa OT cedecToiHOoCTTa M HETHaTa
peanuiupyemMa cToifHocT. PasxoamTe, KOMTO ce M3BBbPLUBAT. 3a [a N0BeJAAT AaleH NPOAYKT (mMatcpuan)
B HETOBOTO HACTOALLO CHCTOSHUE H MECTOHAXOAUIEHHME, C& BKJIIOYBAT B cebecTolHOCTTA.

[Tpu ynotpedara (nponaxdara) Ha MaTepyanHuTe 3anacu ce vznonisa metoasT FIFO (nmbpeo
BXO/I411a — [IbPBA U3X04411a 11eHa).

HeTnara peanuiupyema cToMHOCT mpencTaBnaBa NMpUOIHZIHTENHO OMNpejefieHara MpojakHa
LUEHa Ha AajeH aKkTHB B HOPMAJHHMA XO/ Ha CTOMaHcKa OeHHOCT, HaManeHa ¢ TpHOIH3IMTETHO
OlpejeJIeHHTe pa3xodd [0 JAOBLPHIBAHETO B TbPrOBCKM BHA HAa TO3H AaKTHB M TIPHOJIM3HTENHO
OlpeaeNeHHTe pa3XxoaH 3a peanu3auus. Ts ce ompeaens Ha Oaza  aHanM3 OT CHEUHANHMCTH B
APYKeCTBOTO. KATO €€ M3M0II3Ba HHGMOPMALIHS 32 LIEHH OT MOCNEIHH JIOCTABKH H/UIH 0depTHH 1IeHH

Ha MaTCpHAaJIHH 3amacH OT CbLUHA BHI.

2.9. TepzosckU U OpY2U 83eMAHUA

ToproBeckuTe BleMaHHA ce MPCACTABAT H OTYMTAT MO CIPABEANIMBA CTOHHOCT Ha 0aza
CTOHHOCTTa Ha OpHTHHANHO M3jaaneHaTa dakrypa (cebecToHHOCT). HamaneHa ¢ pa3Mmepa Ha

obe3lieHKaTa 3a HecbOMpaeMH CYMH,
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[Tpndnu3nTennaTa oUeHka 3a 3ary0M OT CbMHHTENIHH U HechbOMpaeMM B3eMaHHs ce MpaBH.
Korato 3a c¢bOHpacMOCTTa Ha LAnaTa cyMa MIM 4acT OT Hesl CBLUIGCTBYBA BMCOKA HCCHIYPHOCT.
HecwOnpaemuTe B3eMaHUs ce M3ITHCBAT, KOTATO MPABHHTE OCHOBAHHA 38 TOBA HACTHLIAT,

[TpoBu3us 3a o0e3leHKa HA TBPrOBCKH B3eMaHHs ce (JopMHpa KOraTo ca Halkile 0DeKTHBHY
JOKa3aTel/IcTBa, 4e JAPYKCCTBOTO HAMA /1a MOXKe Ja cblepe usnata cyMa Mo TaAX  ChITIacHo
OPHIHHAJIHMTE VCIIOBHA HA B3eMAHHATA. 3HAYUTENHW (JMHAHCOBHM 3ATPY/JHEHHS Ha JUIbAKHHKA 10
B3€MAHETO. BEPOATHOCT [UILKHHKBT /Ja BJle3e B TPOLCAYPA HAa HECLCTOATEIIHOCT WM jpyvia
(hunaHcoBa peopraHM3alldg. HEH3MBIICHHETO WIH NPOCPOUHETO B MUallaHeTo (mosede ot 360 aHu
3aKbCHEHME) cc B3eMar I10] BHHMaHHC OT PbKOBOJACTBOTO, KOTATO Ce Ompesess v knacuduimpa
jJaneHo B3emaHe 3a odcsuedka. CrofiHocTTa Ha o0C3LEHKAarTa € paziMKata Mexily OallaHcoBaTa
CTOMHOCT Ha JaJeHOTO B3CMAaHE M cerallHaTta CTOHHOCT Ha Mporiozupanite OLACIIN MapHYHK
MOTOIH, AMCKOHTHpPaHH MO OpHMrHHaieH ceQeKTMBEH JHMXBeH NpOLeHT. bamancoBata cToiiHOCT ce
KOPHIHpa 4pe3 H3M0JA3BAHETO HA KOPEKTHBHA CMETKAa, KbJAETO C& HATPYIBAT BCHYKH OOC3LEHKH, a
cymara Ha sary0ara oT obDe3lleHKa 3a [1epuoJa WIM [OC/CABALIO Bb3CTAHOBABAHE C€ NpH3HABA B
oTyeTa 3a BCeOOXBaTHMA JoxoA (B mneyanbarta wau 3aryvbata 3a roguHaTa) KbM CTaTHATA
(Hauncnena)/sp3cTaHoBena o0e3ileHKa Ha aKTHBK ™.

Koraro naneno TbproBcko B3eMaHe ce MPeleHH KaTo HAMbIAHO HeChOMpaeMo, TO Ce M3IUCRA 3a

CMECTKa Ha KOPEKTHBA.

2.10. Hlapuunu cpedcmea i HAPHYILI eKEUBAICHMU

[lapuunnTe cpeacTBa W MapMYHWUTE EKBHBAJICHTH 3a LEJWTE Ha OT4eTa 3a (HHAHCOBO
CBCTOAHHE BKJIFOYBAT: KACOBUTE HAJIMYHOCTH M Pa3ruiallaTeTHUTE CMETKU, a MapHYHUTE €KBHUBANICHTH
- KpaTKOCPOUHMTE AENO3UTH B OAHKHW, YHATO OpHIrHHANEH MATYpHTET e 10 6 (11ecT) Meceua.
3a uUeJMTEC Ha OTYETa 33 NapHYHHTE IOTOUH OaHKOBHTE MAEMO3HTH Ca AHAIM3HPAHH M
NPeJCTaBeHH ChINACHO LIENAWTE ¥ HAMEPCHHMATAa Ha OPYIKECTBOTO H BBb3MOMKHOCTTA MM Ja Objat
NpeKpaTeHH Nnpeau najen, 6e3 ApymKecTBOTO A4 MPETHPIH ChUECTBEHH CAHKIHH.
Cpl1o Taka 3a LeJIMTe Ha H3rOTBAHETO Ha OTHETa 3a NApHYHUTE MOTOLM:
© MAPUYHHUTE TIOCTBIUVIEHHA OT KJAMEHTH M NAPHYHUTC [U1allaHHs KbM J0CTaBYHUM ca
npejcTagedH opyTHoO, ¢ BriroueH JIJIC (20%);

© [IpH JIOCTABKA Ha ABJrOTPaiiHH akTHBH OT cTpaHaTa. rnateHusTt JJIC ce nocousa Ha pea
“riaTeHH JaHbUH 0e3 JaHBK BBpXY nedandara” KbM NApUMUHKTE NOTOLM OT ONEpaTHBHA
JeHHOCT, AOKOJIKOTO TOH yuacTBa M €€ BBb3CTAHOBABA B OfCpaTHBHHTE [10TOLM Ha
JIPYAECTBOTO 3a CHOTBeTHMA Mnepuoj (Meceu). B crivyail, ye AOCTaBeHMTC ABArOTpaiinu
AKTHBH €a OT J0CTABUMLM HU3BBH cTpanara, naatenust JJAC ce npeacraps Ha ped .JL1aTCHU

JaHblM, De3 JaHbUM BbpXY Neyandara™.

2,11, Twpeogckt 4 Opy2H 300bIMHCEH A

3albIDKEHHATA KbM HOCTAaBYHIH H OPYIHTE TEKVIIM 3a4bIIAKCHMA C& OTYHTAT 110 CTOMHOCTTA
Ha OPHUTHHATHHTE C]')B.KT}’pH (ueHa Ha npuno6uBaHe). KOATO C¢ npHeEMa 3a ClipaBCIMBaTa CTOHHOCT Ha

cAesikaTa M lie Oble U3IJlaTeHa B OBaeIIE Cpelly NOJYHYEHUTE CTOKH W YCIIYTIH,
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2.12. Jluzunz

DunaHcos TUIUHZ

DUHAHCOBUAT JIM3MHT, NPH KOHTO cc TpaHcdepupa Kb APYAKECTBOTO ChUIECTBEHATA YacT OT
BCHYKH PHCKOBE H CTOTMIAHCKH TOJI3H, NPOH3THYALIH OT COOCTBEHOCTTA BbPXY AKTHBA 1104 ()HMHAHCOB
JM3WHT, CE KardTajid3upa B oT4eTa 3a (MHAHCOBOTO CLCTOAHHE HA JIM3MHIOMONYYaTels Karo cc
NpejicTaBs KaTo HMOTH. MallHHHM M o0Opy/lBaHe IO LeHa Ha He3abaBHa npojaxda, WIH ako e 1o-
HHCKa— MO HACTOANATA CTOMHOCT HA MMHHMAJIHKTE JU3HHIOBH I1ALIAHHUA,

JIM3HMHTOBHTE II1AlLAHMA ChIBPKAT B ONpeAC/]eH0 ChoTHOUIeHHe HUHAHCOBUS PA3X0,1 (JIHXBA)
H MpHCrajalara ce 4acT OT JW3MHIOBOTO 3a/ibikeHue (IJ1aBHKLa). Taka Ye J1a Ce MOCTHIHE MOCTOSHEH
JIMXBEH MPOLEHT 3a OCTaBallaTa HEW3IMIaTeHa 4acT OT [JIaBHHIATA MO JIH3MHIOBOTO 3aIb/IKEHHE
(B3emanc). OrmpejieleHuTe Ha Takaga ©Oalza JIMXBEHH pa3xoiH (MPHXOAH), CBBbP3aHH C HACTHA
(npenocTaseH) 1101 HUHAHCOB MTH3HHT aKTHB, CE TMPENCTABAT HETHO ChC 3aABJLKEHHMETO (B3CMAHETO)
KbM JIM3MHronaTens (0T MM3MHCONOIYUATENnsd) W Ce BKIKOUBAT B OTYeTa 3a BceoDXBaTHHA AOX0A (B
neyanfara wiu 3arybaTa 3a rojuHara) npes nepuoja Ha JM3HHIOBHA JOIOBOP, KOMaTo CLUIMTE CTAHAT
IBJDKMMH. JIUXBEHHTE pa3sxoJH/TIPUXOH Ce BKIIFOYBAT B OTHETa 33 BceoDXBATHMA J0X0] (B neyandara
HIH 3arydara 3a roJuHara).

IMpugobuTuTte 10 (HHHAHCOB JIM3MHI AKTHBH CE aMOpTHIMpaT Ha 0a3a MojeseH KMBOT Ha
CBOTBETHHS AKTHUB.

Cnenka 3a npoaaxda ¢ obpareH NH3MHI € cBbp3aHa ¢ npojgaxbaTa Ha aKTHB M 00PATHO
HaeMaHe Ha ChllHa akTHB. Korato pesyaTaTsT 0T npoaaxdaTa ¢ 0OpaTeH JH3KMHT € ()HAHCOB JIH3MHT,
BCAKO NPEBHLIEHHME HAa NPHXOJa OT TpoAaxkbaTta Haja DaslaHCcOBaTa CTOHHOCT Ha aKTHBA He ce MpU3HaBa
33 NPUXOJ B OTYeTa 3a BceoOXBaTHHS A0X0A (B mewasndara Wik 3arydara 3a rojMHara) Ha npoaasava/

HacMaTeId, a Ce pa3CcpoyBa H aMOPTH3HPA 38 1IENHA CPOK Ha IM3HHTOBHA JOrOBOP.

Onepamueen J1UIUNE

Jlusunr, npy KOHTO HaeMOIATENsaT MPOAb/IKABA [a PHUTEKABA ChUIECTBCHATA YACT OT BCHYKH
PHCKOBE W CTOIAHCKHM M3rOjM OT CcOOCTBEHOCTTa BBPXY JaldeHHs aKTUB ce KiacHduumupa karto
orneparHBed nu3uHr. [Topaau TOBa aKTHBBT He ceé BK/IIOYBA B OTHETA 32 (QHHAHCOBOTO ChCTOAHHE Ha
JIM3MHTOMOTyYaTeis.

[TnauanHaTa BbB BPb3KA ¢ OMEPATHEHMA JIH3WHI €€ NPH3IHABAT KATO Pa3sxojd B OTYETa 34
BCEOOXBATHMA J0X0/ (B meyanbara MM 3arybara 3a roanHara) Ha Oaza AMHeeH MeTO/ 3a MepHoIa Ha

JIH3WHIA.

2.13. Hencuonnu u Opy2u 3a0bAHCeHUA KbM _HEPCORATIA HO COHUMTHOMO U _Mpyooeo

FAKOHOOAMEICE0

Tp_\,’,LIOBHTe H OCUI'YPHTCIHH OTHOLWEHHA € pa60THHLﬂ-1’l'e H CAYAHTCIHTE B APYARCCTBOTO Ce
OCHOBABAT Ha pa3rlope)16me Ha KOILE!\'CB. Ha Tpyla H Ha pa3nopc116me Ha AeHCcTBAOTO OCHIYPHUTENHO

3aKoH0aTeACTRO B P bojirapus.

—
LN
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OCHOBHO 3a7B/KEHHE Ha ApPY)KEeCTBOTO B KAYeCTBOTO MY Ha padoTojaTesl € ja HIBBLpIIBA
3abJKHTENHO OCUIYPSBAHE Ha HAeTHA nepcoran 3a oA “lleHcHH™. HOMbAHUTEIIHO 3aJb/LKUTEINO
nencuoHHo ocurypssade (J3110). donag “Obdwo 3adonspade u MaiunHeTeo” (O3M). doun
“bespaboTuiia”. dori “Tpyiosa 3mononyka v npopecronanta donect” (T3I1B), donn “Tapantupane
B3eManma Ha pabotHuuMTe H chayxutenute” (I'BPC) u 3apaBHo ocurypseane. Pasmepure na
OCHTYPHTE/IHHTE BHOCKH C€ YTEBP/KIARAT cbe 3akoHa 3a OroaxeTta Ha JIOO M 3akoua 3a 0101:KeTa Ha
H30K 3a cporeernara rogusa. BHockuTe ce pasnpeiensT Mexay padoToaatens H CCHIYPCHOTO JIMLE
B CBOTBETCTBHE C npaBuiaTa oT Kojekca 3a couuanio ocurypsasaie (KCO).

OCHIypHTEJIHHTE H TNICHCHOHHHW [UIAHOBE, NPUJIAraHyd OT JPYKECTBOTO B KayeCTBOTO MY HA
padoTojaTen. cc OCHOBABAT HA ObJIrapcKOTO 3aKOHOAATENCTBO M Ca [UTaHOBE C Ae(HHHUPAHH BHOCKH.
[Ipu Te3n nnaHoBe padoTOAATeNAT TIalla MECevyHO ONpeAcfieHd BHOCKM B Abp:KaBHUTE (oM
“[emcun™. doua “O3M7”. doun “bespadboruua™ dona “T3IE". gona “I'BPC”. «kakto 1 B
YHHUBEPCAIHHM H Npo)ecHOHATHH MeHCHOHHU (POHAOBE - Ha 0a3a (JMKCHpaHW MO 3aKOH TIPOLIEHTH H
HAMA TIPABHO MM KOHCTPYKTHBHO 3a/{bAXEHHC Ja Jonnania BeR (oHAOBETE OBJACHIM BHOCKH B
cllyyaMTe, KOraTo Te HAMaT MOCTaTbUHO CPEe/CTBA Ja W3TATAT Ha ChOTBETHUTE JIHIIA 3apadOTEHHTE OT
TAX CYMH 3a IMEepHoja Ha TPYAOBHMS WM cTax. AHAJOTHYHMU Ca W 3a/{L/PKEHMATA 0 OTHOILUEHHE Ha
3NPABHOTO OCHTYPSBAHE.

KbM Apy:kecTBOTO HAMA ¢bh3/lafeH W (YHKUHOHUpaAll 4YacTeH A0OPOBONIEH OCHTYPHTE/EH

o

Kpamrocpounu doxoou

KpaTkocpounuTe [QOX0AH 3a TmepcoHana moid (GopMaTa Ha Bb3HATPAKIACHHMA, OOHYCH H
COHHAJIHH j1oIUiallaHHA H ["Jpl/[,ElO6MB]{H (H3HCK}’€MM B PaMKHTE Ha 12 meceua cnea Kpas Ha nmepuoia, B
KOHTO [EPCOHAIBLT € TTOJIOKHWI TPYHA 34 TAX W/IH € H3IIbJIIHHI H(306XOI1HMI/ITQ YCJIOBHH) ce rpu3HaBart
KAaTO pa3xol B OTHETA 34 BceoOXBAaTHHUA Joxon (B nevandarta HWiH 3&]")/6&’1"3 34 TOHMH&TH) B NMeprojia, 8B
KOWTO € MOJIoKEH TPYABT 34 TAX WIH €A W3ITBJIHCHH HW3HMCKBAHHATA 3a TAXHOTO NMOJYYaBaHE, W KaTo
TEKYUIO 33aABJEKCHHE (CJ]B,E[ NpHucliagaHe Ha BCHYKH TUIATEHHW BEYEC CYMH M rojiaralid ce y}_‘lpb)}(KH) B
pasMep Ha HEAHMCKOHTHpaHaTa HM CyMa. I[BH}KHMHTE 0T APYKECTBOTO BHOCKH [1C COLHAJIHOTO H
3IpaBHO OCHIYPABAHE CE€ TMPU3HABAT KATO TEKYL pa3Xxold H 3aAb/LKEHHE B HCOHCKOHTHPAaH pasmep,
3a€JHO W B MNEpHOJa Ha HAYMCJIEHHE HA CBOTBETHHTE AOXO0AH, ¢ KOMTO TE€ Ca CBbP3aHH.

Kbn gaTaTa HAa BCEKM (bPIHaHCOB OTHET JAPYKECCTBOTO MPABH OLEHKA HAa CyMaTa Ha OYaKBaHHTE
pa3xojd 110 HATPYIBAUIUTE CE KOMIICHCHPYEMH OTIYCKH, KOATO CE O4YaKBa Ada 61:,[16 H3naaTeHa KaTo
pe3yaTaTr OT HEW3MON3BAHOTO 11paBO Ha HATpPYMaH OTITYCK. B oueHkarTa ce BKIFOUBAT npn65m3u'reJ1}-iaTa
NpeUcHKa 3a pasxoAMuTC 3a CAMMTE Bb3HarpaxICHHA W pa3xXodHUTE 3a BHOCKH IO 3aABbJIKHUTEIHOTO

00UIECTBEHO H 3ApaBHO OCHIYpABaHE. KOUTO paGOTOIlaTeJIHT ABJIAKH BBPXY TE3H CYMH.

Av1zocpounu 0oxo0u npu neHcUOHUpane
CerinacHo Kogekca Ha Tpyza paboTonaTensT € 3a0b/UKEH [la H3IUTAllla Ha IepcoHajia 1pH
HACTBMBAHE Ha [EHCHOHHA BBb3pacT 00€3IEeTEHHE, KOETO B 3dBHCMMOCT OT TDPYIOBHA CTak B

NPeANPUATHETO MOKe 1a Bapupa Mexay 2 U 6 OpvTHH paDOTHH 3aMnaTi KbM [JaTaTa Had NpeKpaTaBaHe

16
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Ha TPYAOBOTO MpaBooTHoweHHe. [To cBOMTE XapaKTCPHCTHKH TE3H CXEMH Mpe/ICTaBAABAT IU1aHOBE ¢
AeHUHUPAHH TOXO/H.

M3uuicneHUETo Ha pa3Mepa Ha Te3W 3ajibJuKelMs Hanara y4yacTMeTO Ha KBaIMGHUIMpPAHH
aKTIOCPH. 3a [la MOKE 1a Ce ONpeAae/H TAXHaTa ceratiHa cTOIHOCT KM JaTaTa Ha OTYeTa. 10 KOATO Te
ce MpejICTABAT B OTHeTa 3a (DHHAHCOBOTO CBCTOAHHE. KOPUIHpaHa C pa3Mepa Ha HENpPH3HATHTE
AKTIOGPCKH 1eqandu ¥ 3aryOM. a pecr. W3MEHCHHMETO B CTOMHOCTTA MM. BKJI. TIPU3HATHTE aKTHOEPCKH
ricyaaOH 1 3aryOu - B 0TYETA 3a BceoOXBAaTHUS J0X0 (B nevandarta Win 3arydara 3a roarHara).

KbM aarata Ha BCekM rojiiieH (PUHAHCOB OTHET. APY/KECTBOTO M3BbPLIBA MPHOIH3HTENHA
npelieHKa, OCHOBAHA Ha AKTHOEPCKM THN M3YMCICHHA OTHOCHO JBATOCPOUHHTE MY 3a0bIDKCHHA KbM
lepcoHana 3a oOe3lleTeHHs TpH mneHcHoHupaHe. CeralliHaTa CTOHHOCT Ha 3aAb/KEHHETO 110
AcGIHUPAHNTE J0XO/H Ce W3YHCAARA Ype3 TMCKOHTHPaHe Ha OBJENIMTE MapHuiH 110TOLH, KOHTO CC
OYaKBa jla OBAAT W3ILIATEHH B PAMKHTE Hd MaTypHTCTa Ha TOBA 3aQBbJIKEHME M IIPH H3MO0JI3BAHETO Ha
JMXBCHHTE paBHUIA ONH3KH [0 MJH pPaBHU HAa TE3M TNO [JbP/KABHH ABJITOCPOYHH OOJIHIALMH.
JIeHOMHWHUPaHH B ObJIrapcku NeBa.

I3MeHeHHATa B pa3Mepa Ha 3a]b/IKEHHATA Ha JIPY/KECTBOTO KbM MepcoHaa 3a ode3eTenns
NpH TMEHCHOHHPAHE, BKJI. M JIMXBATA OT pa3rpPBLIAHETO Ha CErallHaTa CTOMHOCT W INpH3HATHTE
aKTIOEPCKH Meyandu uimH 3ary0u, ce OTYHTAT KbM “Pa3xony 3a mepcoHana’ B OTUETA 33 BCEOOXBATHHS

noxo/1 (B neuandara uiin 3arydara 3a roguHara).

Hoxoou npu nanyckame

CovrinacHo pasnopendute Ha Komekca Ha Tpyaa, [lpysecTBOTO B KaueCcTBOTO MY Ha
padoTodaTesn MMa 3alb/KEHME Aa M3IUIaTH [IPH [OpeKpaTABaHe Ha TPYAOBWA JOTOBOp. Mpeju
[eHCHOHHPaHe, orpee/ieHH BUA0Be 00e3IIeTCHHS.

Hpy#ecTBOTO NPU3HABA 3Ab/IKEHUATA KbM [1€PCOHANA [10 JIOXO/H NPH HAMYCKAHE TIPENH
HaCTLIIBAHE HA MEHCHOHHA Bb3PACT. KOrATO € JEMOHCTPHpaH OO0Bbp3Ball aHraKHMEHT, Ha Oala
AHOHCHpAH IUIaH, J1a Ce NMPEeKPaTH TPYIOBHST JOrOBOP ChC CLOTBETHHTE uua 0e3 Aa MMa BE3MOKHOCT
Ja ce OTMeHH, MK npH GOpPMalIHOTO H3/aBaHe Ha JOKYMeHTHTe 3a JoOpoBosiHO HamyckaHe. Jloxonu
I[IpH HallyckaHe. NIATUMH clie moBede oT 12 Mecella OT Kpas Ha OTYETHHA MEPHO/, C& AHCKOHTHPAT W

MpcAcTaBiaT B OTUETA 34 ('bHHaHCOBOTO CBCTOSIHHE MO TAXHATA CeraliHa CTOHHOCT.

2.14. AkuuoHepeH Kanuman W pesepeu

Jpy»xecTBO 3a KacoBu yeayrd AJl e aKUMOHEPHO APYHECTBO H € 3aJbJIKEHO [1a PEFMCTPHpa B
THpProBcKHg PErHCTBP ONpeseieH pa3Mep Ha aKuuoHnepen Kanumai., KOHTO J1a CIYHKHM KaTto
ofe3neueHUC HAa B3EMaHMATA Ha KpPEJMTOPHTE HA JPYIKECTBOTO. AKIMOHEPHTE OTroBapar 13a
3aBMKEHHATA HA APYKECTBOTO 10 pasMepa Ha CBOETO aKLMOHEPHO yyacTHe B KanuTana M Morart jia
NpeTeH/IHPAT BPbLIaHe Ha TOBA YY4acTHe CaMO B [IPOH3BOACTBO 10 NHKBHIALIMA MM HECHCTOATETHOCT.
Jpy/KCCTBOTO OTHYMTA OCHOBHMSA CH KAllHTAI 10 HOMHHA/IHA CTOHHOCT HA PETMCTPUPAHHTE B Ch/ld
AKLIHH.

CwrnacHo M3MCKBaHMATA Ha TLProBekHs 3aKOH M YCTaBa, APYKECTBOTO € /LThKHO Aa hopmupa

1 pesepB “@ond Pesepeen’, kaTo U3TOMHHIM Ha hoHIa MOTAT Aa ObaaT:
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e Haii-Malko elHa JeceTa oT nevandara, KOATO ce OTAeNS AOKATO CpelcTBaTa BLB (poHIA
JIOCTHTHAT ej/lHa jJeceTa 4acT 0T aKUHOHEPHHSA KarnuTal WiH Mo-ro/igMa YacT. OnpeacieHa no
penteHue Ha OB1IOTO chOpaHHe HA aKLHOHEPHTE;

e cpeAcTBaTA. MOJIYYeHH HaJd HOMMHAIHATA CTOHHOCT HA aKUMMTE NpPH H3IaBAHETO MM
(11peMuen pe3eps);

e APYIH M3TOUHKLIM, NPeJIBHACHH 110 pelnerue na OdmwoTo cudpatue.

Cpejicteata oT (honjga MOrar jia ce H3NoA3BaT CAMO 3a NOKPHBAHE Ha OAHIIHATA 3aryba M Ha

3aryOH oT npejxoind roMau. Korato cpeicreaTa BuB (JOHIA JOCTHIHAT OMNpejeiieHHs B ycTaBa
MHHUMANEH pa3sMep, CpesicTBATA HAaJl Ta3W CyMa MOrar jJa ObJAT H3M073BaHH 3a yBejIMuaBaHe Ha

AKIIHOHCPHKUA KallkuTal.

2.15. Janvuu ¢spxy newaioania

Texkyuiu oanvyu
Texyumnte gaHbUH BBbPXY nNevaindara ce OINpPeACsST B CHOTBETCTBHE C W3MCKBAHHSTA Ha
OBATAPCKOTO JAHBYHO 33aKOHOJATENICTBO — 3aKoHA 34 KOpPMOPATHBHOTO MMOAOXOJAHO odJarame.

Homuuanuara ganbyHa ctagka 3a 2011 r. e 10 % (2010 r.: naHbuHa crarka — 10%).

Omcpouenu oanvuyu

Omepowenume danviyy BbPXY Medajadarta ce ONpelefsT uype3 npuiaraHe Ha OaslaHCOBMA
nacHBeH METO/[. 33 BCHYKH BPEMEHHH pa3ivKH KbM aTaTa Ha QUHAHCOBHMA OTUET, KOMTO ChLIECTBYBAT
MeK Iy 0anaHcOBHUTE CTOHHOCTH M AAHBYHHTE OCHOBH Ha OT/CIHNTE aKTHBH M [ACHBH.

OTcpoyeHnTe JaHBYHH MACHBH Ce TPH3HABAT 3a BCUYKH 00JlaraeMH BPeMEHHH pPasz/IMKH. ¢
H3KJIFDYEHHE Ha TE3H, MOPOAHAH ce OT TIPH3IHABAHETO Ha aKTHB M/M MacHB. KOWTO KbM JlaTaTta Ha
CTOMAaHCKaTa OIepaLMs HE € TIOBJIMAT BBPXY CHETOBOAHATA W laHbyHaTa neyanda/(3aryda).

OTcpoyeHnTe JaHbYHKM aKTMBH CC MPHU3HABAT 33 BCHYKH HaMalseMH BPeMEHHH PasiHKM U 3a
HEHW3MOM3BAHHUTE JaHLYHM 3aryOu, 10 CTeIeHTa, 10 KOATO € BEPOSTHO Te [1a ce MPoABAT 00paTHO H j1a
Ok/le TeHepupaHa B Obelle AocTaTbyHa obiaraema neyanda HiK 1a ce MposBaT obnaraeMyu BpeMeHHH
pPa3iMKH, OT KOWTO Aa MOraT fAa Ce TpHCcrnagHaT Te3d HaMmalsieMM pasfiMKM. ¢ M3KIH4YeHHe Ha
pas/iMKHTe, MOPOAMIH Ce OT NMPH3HABAHETO Ha aKTUB HAM TIAaCUB, KOHTO KbM /aTaTa Ha cTOMNaHCcKaTa
oIleparia He € NOBAHAT BhpPXY CUeTOROJHATA M laHbyHAaTa nevanbda/(zaryda).

banaHcoBaTa cTOHHOCT HA BCHYKM OTCPOYEHHM JIAHLUHM AKTHBH Ce [periiexiar Ha Reaka Jara
Ha (UHAHCOBHS OTYCT M CE PEAYLHUPAT 10 CTEIICHTA, 10 KOATO € BEPOATHO TE JIa Ce MPOABAT 00paTHO H
Ja ce reHepupa J0CcTaTbh4Ho odilaraema nevyanda Wi NPoABABALIH Ce TIPE3 ChbLUMA MepHo odraraeMu
BPEMEHHH Pa3jIMKH, C KOMTO Te Jla MOTaT ja ObJaT NpHcnajAHaTH WIH KOMIICHCHpaHH,

OTcpoueHHTe AaHBIH, CRLP3AHM ¢ 00EKTH, KOUTO Ca JIPYFH KOMIIOHEHTH Ha BCeOOXBATHIA
A0X0] WK ca OTHETEHH JHPEKTHO B cOOCTBEHMS KamuTal MM jpyra OajlaHcoBa MO3HLMA., ChILO ce
OTYHTAT [HPEKTHO KbM CBOTBETHMS ApPYI KOMIIOHCHT Ha BCEOOXBATHMSA JOXOJ WM KarHTaloB
KOMTIIOHEHT Wiy DanaHcoBa MO3ULLHS.

OTcpoyeHHTEe AaHBUHH aKTMBH M NACHBH ce OlleHsBaT Ha 0a3a JaHBLYHHUTE CTARKU, KOUTO ce

OYdKBa Ja ¢c MpHijarat 3a nepuopa, npes KOHTO akTMBHTE LUe ce peajidsipar., a 1lacHBHTE 1€ ce
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APYKECTBO 3A KACOBH YCJIYI'HU A
MPAJOKEHWA KbM N'OJHUIIEH ®UHAHCOBUWA OTYET 3A 2011 roanxa

vpeasaT (ﬂOFaCHT). Ha Da3a HAHBYHHUTE 3aKOHH, KOWTO Ca B CHIa HAH B rojfamMa CTENEH Ha CHIVPHOCT ce
O4yaKBa Jla ¢ca B CHIa.

Kbv 31.12.2011 r. oTcpodenuTe Jaubly BBLPXY neyaidara ca ouedeHH npd craBka 0%
(31.12.2010 1. : 10%).

2.16. @unancogu uncmpyMeHmu

2.16.1. @Quuancosu akmueu

HApyxectroTo  kiacuduuMpa cBouTe (GHMHAHCOBH AKTHBH B KaTeTopHATa “KPEJIMTH H
B3eMaHMA™ BKI. MapuUYHHTE CPe/ICTBA H NMAPHYHHUTE eKBHBAICHTH. KnacudukauusTa € B 3aBHCHMOCT OT
CBUIHOCTTA M LEAHTE (Mpe/IHa3HAaYeHNeTO) Ha (PUHAHCOBHMTE AKTHBH Ha APY/KECTBOTO KbM jlaTaTa Ha
ITbPBOHAYATHOTO HM NPHU3HABAHE B OTHeTA 32 HMHAHCOBOTO CHCTOSHHE.

ObuyaiiHo Apy:KeCTBOTO NpH3HaBa B OTYeTa 3a (PMHAHCOBOTO CBHCTOSHHME (MHAHCOBHTE
aKTHBHM Ha /JlaTaTa Ha ThPryBaHe — AaraTa, Ha KOSTO TO ce e 00Bbp3ano (10el0 & OKOoHuaTelleH
aHraxXHMeHT) J1a 3aKyIH ChOTBETHUTE HHHAHCOBH aKTHBH. BeHykM ()MHAHCOBY aKTHBHU MbPBOHAYAIHO
ce OLEHABAT MO TAXHATA CHPaBCATMBA CTOHHOCT IJIKOC NPEKHTE PasXoad M0 TpaH3akuMATa, ¢
M3KJIIOYCHHE HA TE3M aKTMBM, KOMTO ca [0 CIpaBeldlMBa CTOHHOCT mnpe3 mewandd M 3aryOu.
Ilocneanure ce mpu3naBaT NoO CINpaBeUIHBA CTOMHOCT, a MpPEKUTe pa3xoldd [0 TPaH3aKUUATA ce
[IPU3HABAT BE/IHAra B 0THETA 3a BCeoOXBATHHA JOXO/ (B mevandara uiny 3arydara 3a roaMHara).

DUHAHCOBHTE aKTHBHM CE OTMHCBAT OT OTYETa 3a ()MHAHCOBOTO CHCTOAHHME HA JPYIKECTBOTO.
KOraTo rnpapara 3a MojiydaBaHe Ha NapyyHd cpeicTBa (MOTOLM) OT Te3W aKTHBM Ca W3TEKIM, MaM ca
IIPEXBBPIIEHH W JIPYKECTBOTO € IPEXBLPJMIO CbLICCTBEHATA 4acT OT PHUCKOBETE M MOJ3HTE OT
cOOCTBEHOCTTA BbPXY aKTHBA HA JAPYro JPYKecTBO (AMLe). AKO APYKECTBOTO NPOABL/IKABA 13 AbPKU
CBLIECTBEHATA YACT OT PUCKOBETE H MOJI3UTE aCOLIMHPAHH CbC COOCTBEHOCTTA Ha Ja/eH TpaHChepHUpaH
(pMHAHCOB AKTWB, TO NPOIbL/XKABA Aa NMPH3HABA aKTHBA B OTHeTa 3a (DMHAHCOBOTO CBCTOMHME, HO

IpH3HaBa CbillO U obesneveHo 3aABJIAKCHHE (SﬂeM) 34 ITIOMTYYCHHUTE CPEACTBA.

Kpeoumu u asevanus

Kpedumu u @3evanuama ca HeAepUBATHBHM GMWHAHCOBM aKTHBHM ¢ (UKCHPAaHH HIH
VYCTAHOBHMH [UTAalIaHH#A, KOHTO HE ce KOTHpaT HAa aKTHBeH nasap. Te ce OlEHABAT B OTHeTa 3a
()MHAHCOBOTO CBCTOSHME 1O TAXHATA aMOpPTU3MpyeMa CTOMHOCT NMpH M3MOMN3BAHETO HAa METOJa Ha
edeKTHBHATA NUXBA. HaMajieHa ¢ HampaeeHa o0esieHka. Te3u aKTHBW ce BKJIKYBAT B Ipyrara Ha
TEKYIIMTE aKTWBHM, KOTraTO MaTypHTEeThT MM C B paMkuTe Ha 12 Meceua MiAW B euH oOWuyacH
OlepaTUBEH LIHKBIL Ha JPYKECTBOTO, & OCTAHATIMTE — KATO HeTekyllH. Ta3u rpyna (pHHAHCOBH aKTHBH
BIUIIOYBA: THPrOBCKH B3€MaHHsA, APYTH B3EMaHUS OT KOHTPATEHTH H TPETH JIHIA, MapHyHH CpeacTBa H
HapHYHKY EKBHUBAJIEHTH OT OTYeTa 3a QMHAHCOROTO cheTOAHWe. JIMXBEHHMAT JOXO/ MO B3ieMaHMATA ce
npu3HaBa Ha 0aza e)eKTHBHA NMHXBA, OCBEH NPH KPaTKOCPOUHMTE B3eMaHHA Moa 12 mecela, KbASTO
1IPM3HABAHETO Ha TAKABA JIMXBA € HEOCHOBATENHO KaTO HECBINECTBCHO M B paMKHTe Ha oduuaiinuTe
KpeauTHH yenoBua. Toli ce npe/icTars B oT4eTa 3a BCeoOXBATHUA 10X0/ (B nevanbarta uny 3arybara 3a

roavHaTa), KbM “APYTH A0X0AH/(3ary0u) ot aeHiHocTra’
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NAPYKECTBO 3A KACOBH YCJIYTH AL
MPHJNOXKEHHUA KbM IN'OJUINEH ®PUMHAHCOBHA OTYET 3A 2011 roauna

[Ha patata Ha BCeKHM OTYCT 3a C]')I’IHHHCOBOT() CHCTOAHHME [OPYMKECTBOTO OIlIEHABA MaJM ca
HACTBLIIMIM ChOMTHA U OOCTOATENCTRBA, KOMTO MNOKA3BAT HAJHUHETO Ha OOEKTHBHH JOKa3are/icTBa,

Hajgarauim 06e3ue[ma Ha KpEAHTHTE H B3¢MaHHATa

2.16.2. @unancosu nacuei

@UHAHCOBUTE TIACHBH BKCIIOYBAT 2aABMKEHHS KbM JIOCTARYMLMK (B T.4U. 3aABIKECHHS 110
(MHAHCOB JIM3MHT) H KbM APYrd kKouTparenTH. [lbpBOHAYA/IHO Te ce NpH3HaBaT B OTHETa 34
(HHAHCOBOTO CBLCTOSHHUE MO CNPABSAJIMBA CTOHHOCT, HETHO OT MPEKUTE Pa3X0jli MO TpaH3aKkiHgTa, a
NOCJIEBALI0 — [10 aMOPTH3HPpYeMa CTOHHOCT Mo MeTo1a Ha edekTrBHATA nuxBa ([TpunoxeHue Ne 2.11
H2.12).

2.17. Tlpeyenku om onpedenanio 3Ha4enie PY RPWIGZANE CHEMOB0ONAIG HOIUMIKA Hd
0[]1’.}!(‘8('!?180”1(). K'UO‘[()B’M npuﬂ.-waume.mu OUHCHKU U MDE()M().-’IUJICBHM}I C BUCOKO HCCUHZYDHOCHL.

2,17.1. IIpuznaeane Ha OanbYHU AKIMUGH

PLKOBOACTBOTO HA APYAKECTBOTO € TMPELEHMIO, Y€ KhM JaTara Ha M3JaBaHe Ha HacTOSUIMA
OT4eT ¥ Ha 0aza Ha Oo/KETHPAHHTE MOJOKHTEHH Pe3yITATH 3a CJeJBAllMTE FOAHHH. B PAMKHTE Ha
KpafHHs MepHoA, ornpe/eNicH ¢ Obarapckisa 3aK0oH 3a KOPHOpPaTHBHO NMoA0X0AHOo obnaraHe (5 roa.) 3a
npeHacsiie Ha JaHb4yHH 3aryOM, TO Lle MOKe [Ja FeHepWpa AocTtaTbdHa obiaraeMa rnevanda 3a na
npucnajHe AaHbyHaTa 3aryda B pazMep #a 2,264 x.s. [lopany ToBa T0 € B3eJ0 pelUeHHe Aa MpH3Hae
AKTHBH [0 OTCPOYCHM JaHBLUW B TOAMIUHHS (uHaHCOB oTyeT 3a 2011 r. Ha cTodHOCT 226 X.JB.

(ITpunoxenue Ne 13).

2.17.2. Akmwepcku uzHucIenus

3a onpenesIiHETO Ha CeralllHaTa CTOHHOCT Ha ABJATOCPOUHUTE 3ab/UKEHHS KbM NepcoHana npH
HNEHCHOHHMPAHE €a M3N0/3BaHH aKTHEPCKH THIT H3UHCIeH!A, Oa3upaH Ha NPeANnoNoKeHH 3a TEMIT Ha
TEKY4ECTBO Ha MepcoHana. ObJEI0 HHBO Ha padOTHM 3alfaTH M JIMCKOHTOB (aKTOP, B Pe3y/iTaT Ha
KOWTC PBKOBOJCTBOTO € IIPHENO, Y€ HAYMCIEHWTE 3aidb/DKEHHMS ca Pa3yMHM M AJCKBAaTHH 32
npyaxectroTo (ITpunoskerue Ne 21).



APYKECTBO 3A KACOBHW YCJIYTH Al

NPHUJIOKEHHA KbM I'OAUIIEH ®UHAHCOBHSA OTYET 3A 2011 roauna

3. IPUXOOH

[Mpuxonure ca ot nponamOM Ha yciayrH Ha BbTpeLUeH mazap M ca B pazMep Ha 5478 X

(2010 r.: 5.330 x.n8.). Te skmroyBaT mpuemaHe M 00padOTKA Ha LEHIH MpPaTKH, CbXpaHeHHe Ha

0aHKHOTH U MOHETH, MOHUTOPHUT W ynpasnenue Ha ATM veTpoiicTBa M TEXHHYECKA TTOMAPBKKA,

4. APYTU 10XOJH OT AEMHOCTTA, HETHO

Apyeume 00x00u 0 0€HHOCHIIGE BKITIOYBAT:

Haemn
[Tevanda o1 npojakoa Ha MaTepHAITHH 3aacH

ITpuxodu om npodaxcoa Ha CIMOKRY 1 MAmepua.Ii

Omuenmiia cmoimocm Ha npooaderume Cnory u MamepuaIi

OTnncaly ThProBeKH 3abIAKEHNS
Hpyru

5. PA3XOIH 3A MATEPHAJTH

Pasxooume 3a Mamepua.1u BKIKOYRAT:

OCHOBHM MaTepHalu

EnexrpoeHeprus

Pe3epBHU yacTH

KaHuenapcku MaTepHant

["opuBa 1 cMa304HM MaTepHaTn

XHUrueHHH MaTepHailH

CronaHCKy HHBEHTap 110/ IPar Ha CbLIECTBEHOCT
Bona

Hpyru

2011 2010
BGN '000 BGN '000

32 32

4 2

29 3

(25) (1)

2 =

2 2

40 36
2011 2010
BGN '000 BGN '000

217 205

69 74

24 51

21 27

13 19

13 15

2 7

2 |

27 26

388 425




APYXKECTBO 3A KACOBH YCJIYI'H AJ
NMPHUJIOXEHHWA KbM I'OAULHIEH ®UHAHCOBHSA OTYET 3A 2011 roanna

6. PA3XO/JH 3A BbHIIIHHA YCI¥T'H

2011 2010

BGN '000 BGN '000

Oxpana 442 444
HaemMu Ha MMOTH, MaLIMHK 1 00opyaBate 159 161
HojipbkKa Ha MpoTpaMHEH NPOAYKTH 134 129
TeneKoMyHHKaLUHOHHU U NMOLLECHCKH YOIy TH 132 136
3acTpaxoBKu 91 82
Terylua nofapeAKa 4 PEMOHT Ha UMOTH, MaLlHHH U 000pY/1BaHe 58 95
Jlanbuy u TakcH 28 36
KoHeyaTaHTeKH H I0PHAHYECKH YCIVIH 18 20
TpyacBa MeIHLHHA 18 14
ADOHAMEHT 8 7
ObyucHue 4 2
bankoBM TakcH 3a 00CIy:KBAHE HA TEKYLIM CMETKH 4 3
Hpyru 13 7
1,109 1,136

HaemiTe Ha MMOTH. MAIUKHHU ¥ 000pYABaHe BKIIHOYBAT H BHOCKHTE 110 OMEPaTHBEH JH3HHL Ha
HaeTH aBToMOOMIH 3a 51 x.J1B. (2010 1.: 54 x.1B.).

7. PA3XO/JIU 3A IEPCOHAJIA

2011 2010
BGN 000 BGN 000
Texyuin Bb3HaArpamieHms 1,868 1,945
BHocKH 1O COLMANHBOTO OCHIYpSBaHE 319 305
Coumanuy npuioOHBKK U HAA0ABKH 154 179
Hauucienu doHycH 39 -
Hauncnenn cyMH 3a HEMOJI3BAHH OTIYCKH 17 8
HauucieHn cyMi 3a OCHTYPOBKH BLPXY OTIYCKH 2 |
Hauncnenu/(ocBoboaenn) MPOBH3HK 38 TLATOCPOHHH
3a/lbizKeHHs Ha nepeoHana ({puroswcenue N 23) (3) 15
2,396 2,453
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APYKECTBO 3A KACOBM YCJIYTU ALl

MPHJIOKEHHWSA KbM N'OJUIWEH ®MHAHCOBUA OTYET 3A 2011 ronuna

8, IPYT'U PA3XOOM 3A JEHHOCTTA

KoMaHIupoBKH

[IpencTaBUTETHHN MEPOTIPUSTHS

Obesuenka Ha BeManua (Hpuroxcenie No [ 7)
Hpyru

9. DHHAHCOBH ITPUXOIHU U PA3XOIHU

2011 2010
BGN '000 BGN '000
12 15

6 7

4 B,

7 7

29 29

dunancosuTe [IPHXOOH BKIMOYBAT JIMXBH M0 ACMO3WTHH CMCTKH H Ca B pa3Mep Ha 66 x.IB.

(2010 r.: 68 x.11B.).

MUHAHCOBHTE PA3X0AM BKIIKDYBAT JWUXBH N0 QHHAHCOB JIM3MHI H ca B pasMep Ha 34 XJB,

(2010 r.: 43 x.1B.).

10. JAHBYHO OBJIATAHE

Omuem 3a 6ce00X6anHUA 00X00
(¢ neuwaabama wiu zazydama 3a 200UHama)

Hal-{'bll}{a 3ary6a 3a rojlHHaTa 1Mo AJaHb4Ha
ACKJapanus

Texyw pa3sxon 3a gaHbuM BBLPXY neyandara
3a roaunata - 109 (2010 r.: 10%)

Omcpoven danvyu bpxy neuaibama
Cebp3aHd ¢ Bb3HMKBaHe M 0OpaTHO
NposiBJIEHHE  HAa  BPEMEHHH  Pa3jIMKH
(ITpuaosicenue Ne 13)

O6mo (pa3xod 3a)/MKOHOMHS 0T AAHBK
OTHYeTEH B OTYeTa 33 BCe0GXBATHHA J0XO0/
(B meyasndaTa H/iM 3arydara 3a roguHaTa)

Pasuenune na uxonomusma om/(pazxooa 3a) 0aHvK 6bpxy
neqa1dama onpedeler CHPAMO CYeMO8OOHUA pe3).umam

30 200UHAMA

CueTtoBosHa nevaida 3a rojMHaTa

Haubin Bepxy nevandara — 10%
[TocTOSHHM pa3ziMKK, CBLP3aHU C:
Veeryuenus - nava (2010 2.: 9 x.18.)

O6mo pa3xoa 3a 1aHBK BbPXY Nevandara
OTYeTeH B OTYeTAa 32 BceoOXBATHHS 10X0
(B meuantaTa MK 3arydaTa 3a roqHHATA)

2011 2010
BGN 000 BGN 000
. (1,389)

: 139

(17) (148)

(17) (9)
2011 2010
BGN '000 BGN '000
171 84

(17) (8)

- &)

(17) 9)
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JAPYKECTBO 3A KACOBH YCJIYITH A

MPHJIOKEHHA KbM N'OAHIIEH @UHAHCOBHSA OTYHET 3A 2011 roanna

11. MMOTH, MALLIKMHHU U OBOPYJBAHE

Mawunn
COOPBICEHUA 1

ITooodpenun na

B npoyec na

Jemn i cepadu odopydsaite Apyven Haemy czpadu npuoodueane Oono
2011 2000 2000 2010 2011 2010 2011 2010 2011 2010 2011 2010
BGN'O00 BGN 000 BGN'O00  BGN'000 BGNO0O  BGN 000 BGN'OGO  BGN'000 BGNOOU  BGN'0O0 BGN'000  BGN'060
Omtuenina
CHLOUHOCH
Carional
suyapn 3,088 3,088 7.481 5,342 403 380 362 360 8 11,334  9.178
HproGiTy 727 2,139 7 15 - 2 2 - 736 2,156
Tpancdep = = 8 = - = (%) a z
Ca.r1o na 31
1EKEMBPH 3,088 3.088 8,208 7,481 410 403 362 362 2 - 12,070 11,334
Hampynana
aMopmuIana
Cannonal
Huyvapu 248 149 1,721 940 123 58 112 58 - - 2,204 1,205
Hauue 1wna
AMOPTHIALHA 34
LOIHHATA G4 99 938 181 68 65 54 54 - - 1,159 999
Caaao na 31
1eKeMBDH 347 248 2,659 1,721 191 123 166 112 - - 3363 2,204
baancoea
croiinocT Ha 31
JEKeMBDH 2,741 2,840 5,549 5,760 219 280 196 250 2 - 8,707 9,130
baaaucospa
croitmoct 1
HOyapH 2,840 2,939 5,760 4,402 280 322 250 302 - 8 9,130 7973

Kem 31.12.2011 r. abarorpaiiHuTe MaTepHalHH AKTHBM Ha JIPY/KECTBOTO BKJIIOYBAT:
3eMH Ha ctolHocT 607 x.ne. (31.12.2010 r.: 607 x.1B.) 1 crpaau c¢ danaHcora ctoiHocT 2.134 x.nB.
(31.12.2010 r.: 2.233 x.nB.).

Ilpezaeo 3a odesyenka
B pesyarar Ha HanmpaBenus nperien koM 31.12.2011 r. Ha WMOTHTe, MALUMHHTE H
000py/ABAHCTO HAa APY/KECTBOTO PbKOBOACTBOTO € TMPELEHHIO, M¢ HEe ca HACTBMHUIH YCJIOBHA 3a

o0e31leHKa N0 CMHUCBIa HA M3UCKBaHKaTa 1 npasunata Ha MCC 36 Obe3LeHKa Ha aKTHBRH.

Apyeu oannu
BanancoraTa cTOMHOCT Ha NIpHI0OMTHTE ABLJArOTpaiHi MaTepHalHH aKTHBH TI0 JOTFOBOPH 33
thrHancoB MH3MAT KM 31.12.2011 1. e 1,163 x.is. (31.12.2010 1.2 1,322 x.51B.).



JAPYHKECTBO 3A KACOBH YCJIYTH Al

INMPHJIOKEHUS KBM MNOJUILEH ®UHAHCOBUSA OTYET 3A 2011 roauna

12. HEMATEPHAJIHH AKTHUBH

Omueming cmoinocm
Cango ua I siHyapu

[Ipn:odurn

Canao na 31 gexemBpH

Hampynana avopmuszanun
Canyo va I sinyapu

HauucieHa amopTHIanis 34 10, 1HHat1a

Cango na 31 aexemMBpH

BanancoBa cToiiHocT Ha 31 nekemBpH

ITpocpavnuu B npouec na
HpOOYKmMU npudodusane Obugo
2011 2010 2011 2010 2011 2010
BGN'OOG BGN'000 BGN 00O BGN'000 BGN'000  BGN'000
1,863 1,594 - - 1.863 1,594
84 264 32 116 269
1.947 1,863 32 - 1,979 1,863
525 260 - 525 260
298 265 - 298 265
8§23 525 - 823 525
1.124 1,338 32 - 1,156 1338
1,338 1,334 - - 1,338 1,334

BagaHcoBa cTofiHoCT Ha | sHyapu

Koy 31.12.2011 r. akTHBHTE B Npollec Ha NpHAoOHRaHE ca B pa3Mep Ha 32 X.JIB. M BKIOYBAT
npenocTaBeHK aBaHCH 3a pa3padoTka Ha MPOrpaMuM MpPOaYKTH.

13. AKTUBH/(TACHUBH) INO OTCPOYEHH JAHBLIH

HMmoTH, MalunHK 1 000pyBane
HemaTepuannu akTHBH

O6mo nacHBH 00 OTCPOYEHH
AAHBIH

Hanvunu 3arydu, nouiexain
Ha rpucnagaHe

Hauucnenus 3a KpaTKOCpPO4YHH
JOX0H HAa HACTH JIHILA

[TpoBH3HMH 32 ABLITOCPOUHH
3a4bJIKEHHS KbM [1€pCcoHaa
TbproBeky Biemanns

O0mo aKTHBH 110 OTCPOUEHH
AaHLIH

Canno na oTcpoveHH XaHbUA
BBPXY HeyanbdaTa — akTHBH/
(macuBH), HETHO

BpemenHa Bpevenna
paiinka Jdanbk panuka Haubk
31.12.2011 31.12.2011 31.12.2010 31.12.2010
BGN 000 BGN '000 BGN 000 BGN '000
1,084 (108) 2,176 (218)
829 (83) 1,083 (108)
1,913 (191) 3,259 (326)
(2,264) 226 (3,800) 381
6h 6 (8) 1
(23) 2 (45) 4
(4) . : -
(2,352) 234 (3,859) 386
(439) 43 (600) 60




APYECTBO 3A KACOBH YCJIYTU A/l

[MPHJIOXKEHHWA KbM FrOAWIIEH ®UHAHCOBUA OTYET 3A 2011 roanua

MmoTu, Matuuuy u odopyagane
HemaTepHanHu akTHBH

JanbunH 3arydH, NoJUIeKAIH Ha
npucrnazgate

Hauucnenus 3a KpPaTKOCPOYHH A0OX0AH Ha
HACTH JIKlla

[TpoBH3MH 38 ABATOCPOYHH 381 BIIKEHUS
KDBM TepcoHana

TBproeekH B3eMaHus

MmoTuH, Mawrinn 4 obopyapaHe
Hemartepranau akTHBH
Hauwunp 3ary0u, nonciKamy Ha
npHcnaga‘e

Hauucnenus 3a KPaTKOCPOYHH JOX0JH Ha
HacTH IHua

HpOBHBl/IH 3a ABJITrOCPOYHH 338 Ib/TKCHHA
KbM MEpCcoHala

1 anyapu Hpusnamu e 31
2011 neuaiéama deremepu
e 2011
sazvbama 3a
200unama
BGN '000 BGN 000 BGN 000
(218) 110 (108)
(108) 25 (83)
381 (155) 226
1 5 6
4 (2) 2
60 (17) 43
Hpusnamnu ¢
newwidaman
w 3
I anyapu 3azyfama 3a dexemepu
2010 200uUHama 2010
BGN '000 BGN 000 BGN 000
(143) (75) (218)
(41) (67) (108)
242 139 381
5 (4 1
5 (1) 4
68 (8) 60




APYKECTBO 3A KACOBH YCJIYIH Al

MPHUJIOKEHHA KbM I'OIUIUEH ®HHAHCOBHS OTYET 3A 2011 roanua

14. MATEPUAJIHH 3AITACH

OcHoOBHH MaTepHAIIH
PesepBnn yacTH

15.B3EMAHHSA OT CBbP3AHU JIMLIA

BaemaHuaTa oT CBBP3aHH JiMla Cca KaKkTO cjle/Ba:

TwpzoecKu e3eMaAHUA
Obenuuena buarapeka banka A/l
YuuKpenut bynbdank AL

banka JICK EAJL
Paiiaitzendank (Bwarapus) EAJL

31.12.2011 31.12.2010
BGN "000 BGN 000
176 228

158 93

334 321
31.12.2011 31.12.2010
BGN 000 BGN 000
301 299

95 111

77 62

44 41

517 513

BaemanusTa oT CBBbP3dHH JIMLA Ca 110 TI0OBOA MPeJoCTaBEHH YCIIYTH. Te ca JICBOBH, TCKYUIH H

Oesnuxsery. OOHUaiHMAT KpEANTEH IICpHOO 3a YpCiKIaHC Ha B3cMaHWATa OT CBbP3aHH JIMLEA ¢

10 30 nHH.

16. ThPTOBCKH B3EMAHHKA

BieMaHus 0T KIIHEHTH
ITpeocTaBeHH apaHCH

31.12.2011 31.12.2010
BGN '000 BGN 000
98 54

20 8

118 62

BzcMaHuaTa OT KJIHMEHTH ca TEKYIIH. JIEBOBH H 0De3JIMXBEHH W Ca 110 MOBOA OKAa3aHH YCIYTH.

JpyxecTROTO ¢ onpeaciio o0uyaeH kpeaures nepuoj ot 30 1.



APYKECTBO 3A KACOBH YCIIYI'H AL

[NPUJIOXKEHHA KbM IF'OIHMIIEH ®UHAHCOBHSA OTYUET 3A 2011 roauua

17. APYI'H BBEMAHHS U IPEATTJIATEHU PA3XO/N

[Ipennnatenu pa3xoau
[apaHIIHOHEH JIENMO3HT

Cb1e0HH U IPUCHAEHH B3eMaH s
OmuyeniHa CMOUHOCH

QOdesyenrda

Jlpyrn

Il pPeAIlJIaATeHHTE Ppa3Xo/AH BKJIKOYBAT!:

3acTpaxoBKH
ABOHAMEHTH

18. MAPUYHHU CPEACTBA U TIAPUYHH EKBUBAJIEHTH

Jleno3uTy ¢ OpHrHHaNeH MaTypuTeT 10 3 Mecela
J1eno3uTH ¢ opuruHaneH MaTypuTeT 6 Mecela
[MapuuHu cpecTBa B pa3ruiallaTeTHH CMETKH
[Mapuunu cpelcTBa B Kaca

Ilapu ¥ NapUYHHA eKBHBAJEHTH, MOCOYEHH B OTYETA 34 NAPHYHHATE
NOTOLM:

HauuclieHn, Hernaaesxupanu TMXBH 110 DaHKOBH IGTIOZHTH
Iapuysn cpeacTBa H NAPDHYHH €KBHBAJEHTH NOCOYEHH B 0TYETA
32 HHAHCOBO CHLCTOSIHHC!

31.12.2011 r.
Odenunera buirapeka banka AJl u bauka JICK EAJL

Hanvuyuure KbM

31.12.2011  31.12.2010
BGN '000 BGN 000
41 35

6 -

4 8

e} 8

(4) -

- 6

51 49
31.12.2011 31.12.2010
BGN 000 BGN '000
32 24

9 11

41 35
31.12.2011 31.12.2010
BGN '000 BGN 000
1,210 1,276

538 -

273 452

107 55

2,128 1,783

3 .

2,131 1,783

IMapu4yHHy CcpelacrTsa ca Mo CMCTKH HAa ApPYXKECTBOTO B
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APYAKECTBO 3A KACOBH YCJIYI'H AL
NMPUAOKEHHUA KbM I'OJUIIEH GPUHAHCOBHS OTYET 3A 2011 roanua

[TapuunuTe cpencTra ca B nesa. [IpeaocTageHTe ACNO3HTH €A ¢ OPHTHHATEH MaTyPHTET OT 3
J0 6 mecena (31.12.2010 r: o1 1 A0 3 Mecena). JIoroBopeHHTE NHXBEHH PaBHULIA HA ACTIOIMTUTE KbM
31.12.2011 r. ca o1 3.50 % n0 4.70 % roaumHo (31.12.2010 r.: o1 3.75% 10 5.10%).

19. COBCTBEH KAIIMTAJI

Ocnosen AKyuoneper Kanuma.

Kem 31.12.2011 r. perdcTpupaiuaT aklMOHepeH Kanurtail Ha Jpy:KecTBo 3a KACOBH YCAYIH
AJl Bb3nmza Ha 12,500 x. nB. (31.12.2010 r.: 12,500 x.18.), pasnpenenen B 12,500 Gpos axipu c
HOMHMHAaNHa cTodHocT 1,000 1B, Besika.

Kem 31 ngekemepu 2011 r. yucraTa CTOHHOCT HA MMYULIECTBOTO HAa [IPY/KECTBOTO € I110]
pa3mepa Ha Brcands xanutan. CobcTBEHHAT KanuTan Ha ApyKecTBOTO KbM 31 mexkemspi 2011 1. e
12.102 x. nB., @ perMcTpHpaHusT ocHoBeH KanuTaid e 12,500 x. siB.

TpeipHeTUTE OT PHKOBOACTBOTO HA JIPYKECTBOTO M OT aKLMOHEPHTE MEPKH 3a (HHAHCOBO
cTadunM3upane M KanuTANM3IHPaHeTO Ha JPYKEeCTBOTO BKAKOUBAT: OCHUIYpsBaHe OT CTpaHa Ha

AKLUHOHCPHTE Ha YBEJIHHCHHMEC Ha odeMuTe Ha JAcHHOCTTA Ha APYARECTBOTO UYpE3 H3M0JI3BAHE Ha

NpeJoOCTaABAHUTE OT HEro YCJIYrM, ONTHMH3AlMA Ha pa3sxojuTe 3a ﬂeﬁHOCT'I'a; H  TEKYILIO

[pepasriex1aHe Ha MHBECTHIIHOHHATA NTporpamMa.

20. 3BAJBJTAKEHNWA KBM CBbP3AHH JIMIIA

3a0vaNceHUARA Kb CE8BPIAHU THHA Ca 34l

31.12.2011 31.12.2010

BGN '000 BGN 000
3anpmKeHus M0 GUHAHCOB JIH3HHT 629 1,019
G MY, STASHUNA — HEMEKYIYA Hacht 222 627
2HagHUYA — MEKYVIULA UACH 407 392
THproeeku 3aabxKeHNs 2 3
631 1,022
B T.4. HCTEKYLLH 222 627
Tekyiu 409 395

3aovadceHuAmMa KoM C6BPIAHU TULA CA KM CIIEAHHTE APY/KecTBa:

31.12.2011 31.12.2010

BGN '000 BGN 000
Hnrepnuiis buarapus 629 1,019
OBLb 3actpaxosateneH Opokep AJl 2 3
631 1,022




APYKECTBO 3A KACOBH YCII¥YTH Al
NPUJTOXKEHHS KbM rOJHIIEH ®MHAHCOBHWS OTUYET 3A 2011 roanua

Briaouendre B orvera 3a Q)HllaHC()BDTO CHLCTOSIHHE KbM 31 JACKEMBPH 3aABJIKCHHATA 110
[’bl/lHaHCDB JHA3HMHI ca 10 HEOTMCHACMH NOTOBOPH 3a H])E11106liBaH€ Ha crneydalii3upaHy MaluldHe 3a

JIeHHOCTTA Ha APYARECTBOTO. Te ca MPEACTaBCHH HETHO OT ABLJIKIMAaTa B GBHCU_IC JJHXBA M Ca KaKTO

clIeaRBa:
Cpox 31.12.2011 31.12.2010
BGN '000 BGN 000
Jo enna roavHa 407 392
Flaa enHa ronnna 222 627
629 1,019

MHUHWMaNHHATE JTHIHHTOBH ITNallaHHA 110 C])}iHaHCOBl‘ISE JIM3HHI ca ABbJKUMH KAKTO CleaBa:

Cpox 31.12.2011 31.12.2010
BGN '000 BGN '000
Jlo enHa rosmHa 426 423
Ot eaHa 10 NeT roAMHH 224 646
650 1,069
Bhaem (puHaHcoB pazxoa 1o HHHAHCOB AHIUHT (21) (50)
Ceramna cTOHHOCT HA 3aABL/IKERHATA N0 PHHAHCOB
JM3HHT 629 1,019

3aabiKeHHaTa 110 GUHAHCOB JIM3MHT ca KbM Murepnuiis buiarapus npH H0roBOpeH JIHXBEH
npoueHT B pasMep Ha Tpumeceyuns EURIBOR rmmoc nagdaeka ot 2.75% ® cpok Ha
noracsiane 2013 r.

JbsKMMHTE B paMKHTe Ha ciieaBaiiuTe 12 Mmecella AM3MHIOBH BHOCKM Ca MPEACTaBEHH B
OTYETA 3a (PHMHAHCOBOTO ChCTOSHHE KATO KPATKOCPOYHA YacT Ha ABATOCPOUHM 3a[bJDKEHHH KhM
CBBP3aHH JIMLA (380bJIKEHHA 10 ()MHAHCOB JTM3HHT).

Tvpzoeckume 300bAHCEHUA KbM CEBP3AHU JUWA €3 TEKYLUU, JIEBOBU H Oe3/MXBEHH H ca

CBBP3aHK C NPCAOCTABEHH yCIyry B pazMep Ha 2 x.JiB. (31.12.20101.: 3 x.n1B.)

21, 3AABJAKEHUS KBM IIEPCOHAJIA ITPH IEHCHOHWUPAHE

JLarocpodHuTe  3abJDKEHMS  KbM  [I€pCOHANTa  BKJIIOYBAT — CerallHata CTOHHOCT Ha
3QILJIKCHHETO Ha JIPYJKECTROTO 3a M3IlallaHe Ha ofe3lleTeHHsA Ha HAeTHa NCPCOHA KbM Kpas Ha
OTYETHHS TEepHOJ TPy HAcTbIIBaHe HAa NeHcHoHHa Bb3pacT. CwrinacHo Kogexca Ha TpyJa BCEKH
JIVIKHTES MMa NTPaBo Ha obeslleTeHre B pa3Mep Ha ABe OPYTHH 3arulaTH [P NEHCHOHHpAHe. a ako e
paboTH/ NPH CbLUKS padoToaaTen npes nocneanure 10 roJHHU OT TPYAOBHA MY CTak. 00€3IETEHHETO
¢ B pazMep Ha 6 OpyTHH 3aniaTH KbM MOMEHTA Ha [TEHCHOHUPAHe.

Ha ©asza cBosa OMUT M MpelcHKA HA CBCTABA HA TIEPCOHANA KATO BB3PAcT M CTaw B
APYKECTBOTO, PbKOBOACTBOTO € OMpeNe/HIo pasMepa Ha 3aIblKEHHATA 3a 00E3UIETEHHs MpH
nelcHoHnpaiie B pasmep Ha 23 x.iB. (31.12.2010 r.: 45 x.nB.).

[Tpu onpeaensHe Ha Hacrosiuara croiHoeT kKuM 31.12.2011 r. ca wWanpaBeHH cre/IHHTE
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NPYKECTBO 3A KACOBHM YCJIYTH AJl
NMPUJOKEHHSA KbM N'OIUIIEH &®HHAHCOBHA OTYET 3A 2011 roanna

KJAHOHOBH (THIT aKTIOEPCKH) NPeATONI0KeHUS:

e 33 Qripeje/isHe Ha AMCKOHTOBHA (GakTop e H3MoJ3BaHa HOpMa Ha 0a3za rodMINEH JIMXBEH
NpolleHT B pasmep Ha 6% (2010 r.: 6%). HanpaeeHoTo npennolioskeHHe ce Oasupa Ha
JaHHM OTH3KH J10 10X0JHOCTTa Ha asnarocpodnuTe LK ¢ 10 roamiien MaTyputeT;

e MPeANONOKEHHETO 3a OBJCIIO HMBO Ha PadOTHHTE 3amiaTH ce 0a3Hpa HA HanpaBeHHTE
OFIAKETH OT PLKOBOICTBOTO!

e TIPEANONOKEHHS ChbOTBETHHAT pADOTHHK/CYKHTE! J1a HE C€ MEHCHOHUPA B APYIKECTBOTO—
aercty 35% u 99%. JIOKOMKOTO ApYKECTRBOTO BCE OLUE HAMA H3rpajieH HCTOPHYECKH M
HadNOeHNs, IPeiBM/1 KpaTKaTa My HCTOpHS,

MiMeHenreTo Ha NPUIHATOTO B OTYeTA 332 (PUHAHCOBOTO CBCTOSHHE 3alb/IKEHHE Ha

APYAHECTBOTO 3a H3INallaHe Ha ﬂeﬁ)umipauu HOX0IH Ha nepcoHala npH neHCHOHHpaHe ¢ KaKTo

clejBa:

31.12.2011 31.12.2010

BGN 000 BGN 000

3aabJKeHHe NPH3HATO B 0THeTA 32 HHAHCOBOTO ChCTOSHHE
na 1 AHyapH 45 53
Pasxon/(npHxo/1). NpU3HAT B OTHETA 38 BCCOOXBATHHS A0X0/l
(npe3 neyasdara wunu 3arydara) (3) 15
[ nawanus npes nepuona (19) (23)
Jagb/KeHHe NPH3HATO B 0THYETa 32 (PMHAHCOBOTO ChCTORAHHE
Ha 31 aekemBpH 23 45

22. TbPTOBCKH 3AABLJIZKEHHU A

Tepzosckume 3advancenua B pasmep Ha 40 xge. (31.12.2010 r.: 48 x.B.) ca KbMm
JIOCTARYHMIIH M ca NIEBOBH, TEKYIIH H DE3NHXBEHH.

JpyKecTBOTO noracsBa CBOMTE 3aib/bkeHus o0uuaiiHo B pamkute Ha 30 aum oT
BL3HMKBAHETO HMM. OCBEH aKO HAMA VIOBOPEH INO-AbAbI CPOK B 3aBMCHMOCT OT €CTECTBOTO Ha

HAOCTaBKa.

23.3ABJIKEHWUA K'bM HEPCOHAJIA U 3A COLITMAJTHO OCHI'YPSIBAHE

31.12.2011 31.12.2010

BGN '000 BGN '000
3aABIDKEHHS KBbM [1IepCOoHaia, B T.U.: 117 76
MERVIH 340DANCEH UL 61 68
HAYUCICHUS 30 HEROI38AHU KOMPNEHCUPYEMU ORFAVCKH 17 8
HavueIeHy DOHYCH 39 -
3aAbMKEHHA N0 COLHAIHOTO OCHIYPABAHE, B T.4. 46 41
MERVHLU 3A0B.INCEHUSA 44 40
HAYUCIOHUS 3d HENOI36AHT KOMNCHCUPYeMU OIMAYCKU 2 I
163 117




JAPYXECTBO 3A KACOBH YCJIVIH Al

MPUIOKEHHUA KbBM I'OJUIIEH PHHAHCOBHA OTUYET 3A 2011 roanna

24. 3AJBJIKEHHS 3A JAHBLM

Janbk BBpXY n0daBeHaTa CTOMHOCT
Hanbuwm o peaa na 311D J1
Hpyru jlansuu

Jadwacenusna 3a AdHbY Ca TeKY1IH.

31.12.2011 31.12.2010
BGN '000 BGN 000
71 46

26 29

1 1

98 76

Jo agatata Ma M344BaHe Ha TO3M OTYET B JIPY/KECTBOTO CA M3BBPLIEHH PEBH3IHH H 1IPOBEPKH.

KaKTO ClicaBa:

o 1o JJJIC
10.07.2007-31.12.2007r.
01.01.2008-30.04.2008r.
01.05.2008-31.08.2008r.
01.04.2010-30.06.2010r.

e o 3KIIO
10.07.2007-31.12.2007¢
o o 3JDJI

10.07.2007-30.04.2008r.

o BHOCKHM 32 I'bP:KABHO 00LIECTREHO OCHIYPABAHE, 3ApaBHO OCHTYpsBaHe, BHOCKY 3a JI3[10
U (HOHJI rapaHTHPaHH B3eMaHus Ha pabOTHHLIM U CIIYKHTEIH [0 HEChCTONTENHOCT

10.07.2007-30.04.2008r.

25. CAEJKH CbC CBbP3AHU JIMLA

JKECTBaTa M JMLAaTa, ¢ KOHUTO JKECTBO 34 KacoBHW yciyrw AJl WMma ommowienus na
PY

CEBP3AHOCHT Cal

Cebp3ann JHIA

BHB

VuuKpeaut byndank AJl

banxka JICK AJ]

Paiidaiizendank (brarapus) EAJ]
ObeauneHa bwnrapeka banka AJl

Hrrepiuiis buarapis

Obb 3acTpaxoratenen dpokep AJl

Bun ua CBLP3AHOCT

AKHHOHCP CbhC 3HAYHTECITHO BNHAHHE
AK[I}‘IOHCP ChC 3HAYHTENMHO BJIHAHHE
AKLIHOHC}) CbC 3HAYHTE/THO BIITHAHHE
AKLII/IOHep CBC 3HAYHUTECIHO BIIHAHUE
AKHHOHCP CBbC 3HAYUTCITHO BITHAHHE
llpy)KeCTBO noa odu HHAHPEKTEH

KOHTPOJ C aKUHOHEDP CbC 3HAYUTEIIHO
BJIHAAHHE

AbIepHo ApYKECTRO HA AKIHOHEP ChC
3HAYMTENTHO BIIHAHME

Ilepnon Ha
CBLP3aHOCT

2011 r. w2010,
2001 r. 12010 1.

2001 r.u 2010 1.
2001 r.u 2010 .
2011 r.u 2010 r.

20011 r.mn 2010 1.

20011 r.u 2010,



JPYXKECTBO 3A KACOBH YCJIYI'H Al

NMPUIOXEHHWA KbM I'OJAHULUEH @HHAHCOBHSA OTYET 3A 2011 roanua

OO01HsT pazmep Ha CAeNKHTE ChC CBbP3AHH JIMIA. Ca KAKTO clielBa:

IIpoaaxon na cebLp3ann AHHA

Haem

O6paboTka Ha LEHHH PATKH.

noyipbikka Ha ATM
yeTpoHcTsa

O0padoTka Ha LIEHHH MPATKH.

nojyipbkka Ha ATM
yerpoiicTea

O0padoTka Ha LIeHHH MPATKH,

noaapbxka Ha ATM
yeTpoiicTBsa

(ObpadoTka Ha UEHHH NPATKH.

nojulpkaka Ha ATM
veTpoHeTBa

HOCTRBKH OT CBLP3AHH JIHLA

Oxpana

Haem

Pazxoau 3a JIMXBH 110
C]')l‘[HaHCOB JH3HHI

Yenyru

MBTEpHa_T]I’l H CTOKH

CeBPIANO Tulye

GHEB

Obenunena
Obnrapcka daHka A/l

YuuKpenaut
bynoank AJ]

Bauka JICK EA/]

Patichaiizendanx
(bvarapus) EAJL

CEBPIAHO AUHE

BHB

EHbB

Hurepnuiiz
bbrirapus

OBB
3acTpaxoBaTescH
Opokep

EBEHB

€U0 CEBPIAHOCTH

AKllP[[)HCp ChC 3HAYHTCAHO
BIMAHHC

.»'\KHH()HC[) ChC SHAMHICTHO
BIHANNHC

}\KIIH()HC[) CLC SHAYHTCTHO
BIIHAHHC

.‘\KIIH()HCI’) CbC 3HAYUHUTCIHO
BIIHANHHC

AKIHOICD ChC 3HAUNTCIHO
BIMSHHC

8uo C8BPIAHOCI

AKl]HOHL‘p CbC 3HAHYUTEIHO
BIAAHKC

J\K[IMUHCP CLE 3HAYHATCTHO
BIIHAHWE

OpvakecTBo no1 odi
MHIIHPEKTEH KOHTPO.I ¢
AKLHOINCP Che JHAUUTE/HO
B/IMAHHL

JIbIIEpHO JIPYIKECTBO Ha
AKIIMOHEP CBC 3HAYMTCIHO
BAHAHHC

AK[{HOHC[J CbC 3HAUHATCHHO
BAHAHKHC

2011 2010
BGN ‘000  BGN ‘000
55 32

2,613 2,540
1,056 1,157

598 506

450 448
4,749 4,683
2011 2010
BGN ‘000  BGN “000
440) 44()

88 89

34 43

9 16

3 -

574 588
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APYXKECTBO 3A KACOBH YCJIYTH AL
MPHJIOKEHNWA KbM MNAUMIIEH ®UHAHCOBUA OTYET 3A 2011 roauna

CeBPIANY TUNe GHO CEBP3AHOCH 2011 2010
BGN ‘000  BGN ‘000
Apyru
[Mpuxoan oT IUXBH 110
Heno3dTHH W pasivlawareiid  banka JICK EAJL ARIREHERERG Hiaitheang 20 36
BIMAHHC
CMETKH

anXOI_lH OT NHXBH ITO

JENO3HTHH H pasiiallaTe IHH OOQLIHHCHB. AKIHOBCP Che SHATHTIO

CMETKH Ovnrapcka 0aska AL gousamne 46 32
66 68
CEBPIANO TUUE 8UO CEBPIAHOCHT 2011 2010

BGN ‘000  BGN 000
Cajjga mo Jeno3suTHy |
pa3sniamaTe/IHA CMEeTKH

AKuHOHCp ChC 3HAUHUTCTHO
Paznaamare s H Ae03HTHH ObenuHeHa BIMSHHE

CMETKH Onnrapcka danka AJ] 1,482 1,211

AK[IHOHCP ChC 3HAYHTLCIHO
PasnnamaTte Hy W Aen03UTHH bBauka BIIMALNC

CMETKH JCK EA/L 538 517

2020 1728

Pazyemu cve cepp3anu auya

Pasuemunime :qunoomuowenus cbe cappiany iya ca IpeacTaperH B [punoxenue Ne 15 1

Ipunosxenue Ne 20.

B"bmazga.}u'()enue Ha KAWY08 YRDABIEHCKU REPCOHAT

Busnazpaxcoenusma na xuovosus ynpasiencki nepconat onopecteH B [lpunosxkenne No 1.1

BK/IHOYBAT 3a[UIATH W JIPYTH KPATKOCPOUHH A0XO0H B pasMep Ha 124 x.aB. (2010 r.: 270 x.218.).
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APYKECTBO 3A KACOBH YCJIYTH AL
MPAJNOKEHWUA KBM I'OJUIMEH GHHAHCOBUS OTYET 3A 2011 roauna

26. YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK
Cmipykmtypa na unancosume aKmueu M RACUGH I JIPYIKECTBOTO KbM 31 JleKeMBpH 110
KaTeropHH € roco4cHa 1o-10y. T BKIKOYBA BCHYKH (JHHAHCOBH AKTMBM B CIHA TPYIIa, “KPeAHTH H

B3eMaHHs . ¥ BCHUKH (IJHHB.I{C(JBM NMacHBH B €Ha rpyna — “OpPYTH CI)HHEHCOBH MacHBH

Kpedumu u

(DHHAHCOBH AKTHBH e3eManuA
31.12.2011

BGN’000

Biemanusg ot cebp3anm auia 517
Tbproecky B3eMaHus 98
Jpvru g3emManns 10
[TapuyHM cpeacTBa H NMAPHUYHU EKBHBAJICHTH 2,131
2,756

Apyau

Qunancoeu

DOAHAHCOBH NACHBH nacusu
31.12.2011

BGN'000

3anbaKeHHA KbM CBbP3aHH JH1Ia 631
TBHProBekH 3aIbKEHHS 40
671

Kpedumu u

@OHHAHCOBH AKTHBH gzeManus
31.12.2010

BGN’000

B3emaHus 0T cBBP3aHHM JIHIA 513
TBproeckH B3eMaHHA 54
Hpyru B3emanus 12
[TapuunH cpeacTsa M NapHYHH €KBUBAIEHTH 1,783
2,362

Apyzu

(MHHAHCOBH NACHBH unancoeu
nacusu

31.12.2010

BGN'000

3a/1BIKEHHS KM CBBP3AHHK THIA 1:022
THproeeku 3aabiaxeHUS 48
1,070




JAPYAKECTBO 3A KACOBH YCJI¥YTH Al
NMPUJIONKEHHWA KbM N'OJUIIEH ®HMHAHCOBHSA OTYET 3A 2011 roanua

B xona Ha obumaiiHaTa cH cTonaHcka jAefiHOCT APYKECTBOTO MOKEe Ja ObAe H3NOKEHO Ha
pa3nHyHH (GMHAHCOBH PUCKOBE. HaN-BAKHHTE OT KOHTO CA! MAa3apeH PHCK (BKIOYBALL BAJIYTCH PHCK,
1IEHOBH PHCK, H PHUCK OT MPOMSHa Ha CTpaBe/iMBaTa CTOMHOCT), KPeAMTEH PHCK. JIMKBHAEH PHCK H
PHCK Ha MMXBeHO-00BbP3aHH NapuuHH notol. OB1IOTO ynpaBicHHE Ha pHcKa € IOKYCHPAHO BLPXY
TPYAHOCTHTE TIPM MPOTHO3HpaHe HA (MHAHCOBUTE Ta3apd W TMOCTHraHe MHHHMM3HpaHe Ha
NOTEHUMANHHTE OTpHllaTenHH edeKTH, KOHTO OHxa MOTAM Ja ce OTpa3aT BbpXY (HMHAHCOBHTE
pe3yATaTH M CLCTOSHHE Ha JPY/KECTBOTO,

Texkywo (pUHAHCOBHTE PHCKOBC ¢ HAEGHTUMIMPAT, M3MEPBAT M Hab/l0gaBaT ¢ [OMOLITA Ha
PATHYHH KOHTPOJIHH MeXaHH3MH, 3d J1a ¢e OTpEeAeIaT A1eKBaTHH LISHH Ha YCIIVIUTE Ha IPYAKECTBOTO
H HA TNPUBJIEYEHMS O©OT HEro 3aeMeH KanuTal, K4KTO H [Ja Ce OLEHAT aACKBATHO nalapuuTe
00CTOSTENICTBA HA [PAaBEHMTE OT HEro HHBECTHIMH W (OPMHTE Ha NOAObpHkaHe Ha cBODOAHHTE
JIMKBMAHH CPEJCTBA, 03 /1a €€ A0MYCKa HeONpaB/iaHa KOHLEHTPalUHa Ha Ja/IcH PHCK.

YrpaBieHHeTO HA PHCKA B JPYKECTBOTO CE€ OCBHLIECTBABA TEKYHIO OT PBKOBOACTBOTO W B
paMkuTe Ha oOmMTe NHPEKTHBH W IOJMTHKA OTIpeAeicHa oT akuuoHepute. CbBeTHT HA JIMPEKTOPHTE
Ha JIpyIKECTBOTO ¢ Ae()MHUpAn OCHOBHUTE MPHHUMIH Ha 00UIOTO yrpasieHHe Ha HHAaHCOBHA PHCK.
Ha 0a3ara Ha KOMTO ca pa3padoTeHd KOHKPeTHWTE [pOLeAYpH 3a YTpaBleHHE Ha OTISJHHTE
creliiUUHY PHCKOBE KATO 11€HOBM, BANyTEH, JIMXBEH, KPEAHTEH W JIMKBHJEH, M 3a PUCKA TNpPH

H3MOJ3BAHETO Ha HEACPHBATHBHH HHCTPYMCHTH.

Hasapen puck

[lazapeH pHCK € PHCKBT IIPH NPOMAHA HAa Ma3apHUTE LCHM. KATO KYPC Ha 4yiKAecTpaHiia
BaJlyTa, JTUXBEHH NPOLIEHTH WM LEHH Ha KaNWTaJ0BH HHCTPYMEHTH, JI0XOIbT HA APYHKECTBOTO HiH
CTOMHOCTTA HA HErOBUTE MHBECTHUMH 1a ObAAT 3acerHaTy. LlenTa Ha ynpaBneHUETO Ha Na3apHHs PHUCK
¢ fa ce yrnpaB/isBa M KOHTPONMPA €KCMO3MLMATA HA MasapHHd PHCK B MPHEMIMBM IPaHHLH Karo ce

OTITHMH3HPAa BB3BPHIUIAEMOCTTA.

a.Banymen puck

Hpy:KecTBOTO M3BBPUIRA CROATA AeHHOCT NpPH aKTHReH 00OMEH ¢ MECTHH JOCTABYHLH H
KJIHMeHTH. He e H3I0XeHO Ha BallyTeH PHCK, 3alll0TO BCHYKH HErOBH ONEpaLMH H CJEIKH ca
JeHOMHHWpPaHU B OLArapckM JeBa W/HIM eBpo. JIOKOJKOTO MOCNENHOTO € ¢ (MMKCHpaH Kype ChpsaMo

JieBa 110 3aKOH.

0. Ifenoeu puck

HpyKecTBOTO He € M3/I03EHO Ha CBLIECTBEH 1I€HOBH PHCK 33 HEraTHBHH [IPOMEHH B LEHHTE Ha
YCIIYTHTE M CTOKUTE. OOCKT Ha HETOBUTE OMEepaliH, 3alloTo ChIJIACHO AOTOBOPHMTE OTHOILCHHS C
KIAMEHTHTE/IOCTABUMILIHTE, Te ca OOCKT HA MEpPHOJAMUCH AHATTH3 U 00CHKIAHE 7a Npepa3riexjane |
AKTYa/IM3HpaHe CrpsMO TPOMEHHTE Ha rasapa M 3alloTo T¢ ca ChelM@HUHM M 34 ONpejesicH Kpbr
KAMEHTH/A0CTABHHIIM, 1IPH KOMTO MMa YCTAHOBEHH TIPOLE/IYPH 33 NEPUOIHYHO aKTYATHIHPAHC CIIPAMO

IPOMEHHTE Ha r1asapa.
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Kpeoumen puck

OcHoBHHTE (JMHAHCOBH aKTHBH Ha JIPYKECTBOTO ca MmapH B OpoOi W napH 1o jIeNO3UTHH H
TeKYLIH OaHKOBM CMETKH TBPIOBCKH H JPYTH KpPAaTKOCPOUHH B3eMaHHA. B T.4. KPaTKOCPOHLH
B3eMaHH4 OT CBbP3aHH JHIA.

KpeauTeH pHCK € OCHOBHO PHMCKBLT. TMPH KOINTO KJIHEHTHTE Ha APY:KCCTBOTO HAMA j1a ObAAT B
CLCTOSHHUE 1a W3MNATAT H3UAT0 H B 00M4aliHO NPEABIICHHTE CPOKOBE ABIAKHMHTE OT TAX CYMH 110
ThPIOBCKHTE B3EMAHUA.

[ToauTHKaTa 3a yNpaBjieHME Ha KPEAMTHHA PHCK NpHiaraHa oT JPYAECTBOTO H3HCKBA
OCHOBHO padoTa ¢ KIMEHTH, KOWTO MMAaT JbAra HCTOPHA W TBHPrOBCKO CBLTPYAHHYECTBO €
ApysKecTBOTO, 100po (HHAHCOBO CBLCTOAHHME W JIHTICA HA HAPYLIEHHS [IPH  CHAa3BaHETO Ha
JIOTOBOpEHHTe ycrmoBus, KiaueHTH Ha ApyKeCTBOTO ca MbpBOKIacHHM OallkM. B T.4. H HETOBHTE
aKLIHOHEPH.

ChOMpaeMoCTTa H KOHLIEHTPAIMATA HA B3EMaHHATA Ce CiedH TeKyLIO, ChIJIACHO YCTAHOBEHATA
TIOJIMTHKA HA JPY/KECTBOTO.

ITapryHHTE ONepalMy ca orpaHHYeHH 10 OaHKH ¢ BUCOKA PeryTaluus U JIMKBHAHA CTabMIIHOCT.
JIOTTbIHHTENHO KPeAUTHATA eKCMO3ULMA B OAHKM TEKYINO Ce Cle/lH M aHAluM3Hpa C Lejl eQEeKTHBHO
M3110/13BaHE HA NMapUYHHUTE CPEeACTRa,

Hureuoen puck

JIMKBUAHMAT PHCK Ce H3Pa3sBd B HEraTHBHATA CHTYAaUHS JAPY)KECTBOTO ja He Obae B
CHCTOSIHME 7a 1ocpeliiHe 0e3ycI0BHO BCHYKHM CBOM 3a]bMMCHHS ChITIACHO TeXHHd najcxk. 1o
NPOBEsKAa KOHCEPBATHBHA TMOJMTHKA [0 YNPABJIEHHE HA JIHKBHAHOCTTA. 4pe3 KOSATO IOCTOSHHO
NOIbP7KA ONTHMANeH NHMKBHACH 3arac Mapu4YHH cpe/icTBa, A06pa crocoOHOCT Ha (GHHAHCHPaHE Ha
CTONAHCKATA CH JIeHHOCT, BKIIFOUHTEIHO 4pe3 OCHTypsiBaHe M TNOJTbpyKaHe Ha afeKBaTHH KPEAMTHH
pecypcH M yJIeCHeHHS. MOCTOAHHO KOHTPOTHO HabmogeHHe Ha aKTHYECKMTE M NMPOTrHO3HU Napu4Hu
NOTOLIH TI0 MEPHOAM HANpe/l M MO/UTbpAAaHe HAa pPABHOBCCHE MEXKAY MaTypHMTETHHTE TpaHHIM Ha
AKTHUBHUTE M MACHBHTE HA IPYHKECTBOTO.

VipasjileHHeTo HA TO3W PUCK Ce M3BLPLIBA CBHIJIACHO YTBLPACHHUTE BLTPELIHH MpPOLELYPH 3a
MJaHupaHe M TeKYLo HAOMOJeHHe Ha MapH4yHHTE NOTOUH OT (YMHAHCOBHMS AMPEKTOP 3a rapaHTHpaHe
Ha CBOEBpeMEeHHO cbOMpaHe Ha B3eMaHMUATA U MOracsiBaHe Ha 3aAbIKEHHATA.

OcHoBeH M3TOYHHMK Ha PUHAHCUPAHE, B T.4. Ype3 JIM3HHIOBH J0IOBOPH Ha KOHTO APYKECTBOTO

pa3dnTa, ca CBbP3aHH JIHila.

Mamypumemen anaius
HO-,!IOH}’ ca NMpEeaACTaBEHH (l]l-iHaHCOBIdTe AKTHBH W MNacHBH Ha APYKECTBOTO., I'PYNHPaAHH 1O

OCTaTBhYEH MaTYPHTET. OMpeAesieH CMpAMO JIOTOBOPEHHS MaTYPHICT KbM JaTaTa Ha (MHaHCOBNs
otuer. Tabnuuarta e W3roTseHa 1ia 0a3za Ha HeJAMCKOHTHPAHH MapHuHH MOTOLM M Hal-paHHa jarta. Ha

KOATO B3€MaHETO W PECIL. 3aABIACHHCTO € H3HCKYEMO. C}’MI‘ITE BKJIHOYBAT INNIABHHUHM H JIHXBH.
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Muamyprmenien auaius

31 oerextepu 2011

(DHHAHCOBH AKTHBH
BiemManus o1 cebp3aHm THua
THproeckl B3eMaHus

Hpyru B3emanus
[Tapuynu cpescTBa U NapHvHK
CKBHBANEHTH

DHIAHCOBH NACHBH
3a1bIKEHHSA KBM CBBP3AHH
JHIa

THproBCeKH 3a4bIlAEHHS

31 derenepu 2010

MHAAHCOBH AKTHBH

[Bzemanus 0T CBLP3dHH KA
Twprosexu BlemManus

Jpyry B3emManus
[Tapuwii cpedcTsa H NApHUHH
EKBHBAIEHTH

DOuHAHCOBH NACHBH
3anbKEHHA KbM CBBP3daHH
LA

TbproBeKH 3aabIKEHAS

Ha

euxcoane oo I 1-3 m. 3-6 .. 6-12 M. Hao l 2 Odujo
BGN'000 BGN'000 BGN'000 BGN’000 BGN'000 BGN'000 BGN000
- SE7 - - - 517
- 98 - - - - 98
- 10 - - - - 10
380 712 505 549 - - 2,146
380 1,337 505 549 - - 2,771
- 37 71 106 214 224 652
- 4) - - - - 40
- T 71 106 214 224 692

Ha

BUNCOQHE ool 1-3m. 3-6m. 6-12m. Haole. Oduo
BGN’000 BGN'000 BGN000 BGN’000 BGN'000 BGN'000 BGN 000
- 513 " - - - 513
- 54 - - - - 54
- 12 - - - - 12
506 460 826 - - - 1,792
506 1,039 826 - - - 237
- 39 70 106 211 646 1,072
- 48 - - - - 48
- 87 70 106 211 646 1,120
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Puck na TUX80HOCHU RAPHYHU ROMOKU

Kato 1410 Apy#ecTBOTO HAMA 3HAYUTEIHH JIMXBOHOCHH aKTHBH, ¢ M3K/1H0YCHUE HA MapUYHHTE
CpeCTEa M CKBHBAJICHTH. 3aTORA [IPUXOIHTE W BXOAAUIMTE OMEPATHBHH MapHUUHH [10TOIH €A YCII0BHO
HC3aBMCHMMH OT [IPOMEHHTC B [1A3apHUTE THXBEHM paBHHUA. TeKYUIMAT KOHTPOJ 3a JIMXBOHOCHHTE
AKTHBH C€ H3ITBJIHABA OT JMHAHCOBHS AHPCKTOP HA JIPY;KECTBOTO YPE3 aHAJIM3 HA JIMXBEHHUTE PAaBHHLLA
Mo AeNO3MTHHTE H pa3lllallaTe/IHHTE CMETKM W jI0TOBapaHe Ha HOBH JIMXBEHH [IPOLIEHTH. B
3aBHCHMOCT OT lazapHuTe npoMenu. I1o oTHoleHHe Ha MapHYHWTE CPEeACTRA Ce CNEIAT MPUXO/IHTE OT
JIMXBH H 1a3apHyTe JIMXBEHH HHBA.

Apy#CccTBOTO € M3I0#KEHO Ha OnpefefieH JMXBEH PHCK 0T CBOMTE ALJFOCPOMHH H
KPaTKOCPOUHH  3a/b/GKEHHS N0 (HHAHCOB NH3WHT KbM CBBP3aHH JMLA, JOKOJIKOTO CBIIHTE ca C
nnagalll JHXBEH MpolEeHT. 00Bwp3aH ¢ TpuMecednns EURIBOR, YrnpasneHHeTo Ha TO3H pHEK ce
QCHI'YPABA C Npepasriek/iaie Ha LeHHTE HA NPEAOCTABAHHTE HA KIIHEHTHTE OT JAPY/KCCTBOTO YCAYTH., B
KOWTO LEHH TO HHKOPMOPHpa NPOMEHUTE Ha TO3H JIHXBEH [IPOLIEHT.

HpY/KECTBOTO HE € M3JIOMKEHO HA JIMXBEH PHCK OT CBOMTE KPATKOCPOHMHH ThPrOBCKH H APYTH

3ABIKEHHS, JIOKOJIIKOTO 00HYAaAHO ChliUTe ca De3IMXBCHH.

Huxeen anains

¢

31 oerkemepu 2011 2. niagauy £ )
. urcupan desiuxeenu Oduo
Juxsen s
X auxeen %
%
BGN’000 BGN’000 BGN’000 BGN'000
M HAHCOBH AKTHBH
BiemaHus oT cebp3aHu iMua - - 517 517
THLProBekH B3eMaHus - - 98 98
Hpyru B3eMaHus - - 10 10
ITapuyHH CpeaCcTBa H NAPHYHH EKBHBANCHTH - 2,021 110 2,131
- 2,021 735 2,756
(MDyHAHCOBY MacHBH
3a1bJKEHHS KbM CBBP3AHH J1MLA 629 - 2 631
THproBeKkH 3aIbJKeHHS - - 40 40
629 - 42 671




APYKECTBO 3A KACOBH YCIIYTH AJ§

[NPUJIONKEHHUA KbM IN'OJUILEH ®MHAHCOBHWA OTYET 3A 2011 roauna

C

I

31 deremepu 2010 2. niaeali (urcupan JeLIXeeH Oduo
auxeen% cmuxeen %

BGN000 BGN'000 BGN000 BGN 000

MHHANCOBH AKTHBH
B3eMaHig 0T cBbP3aHU NHLa 7 - qi3 513
TBproeek B3eMaHHs - - 54 54
JpyIH B3eMaHHA - - 12 12
[Tapi4HH cpeacTBa W APHUHE EKBUBAJIEHTH - 1,728 55 1,783
- 1,728 634 2,362

MOHHAHCOBH NACHBH
3anbaAKelds KbM CBbp3aHU N1lla 1,019 - 3 1,022
THProBCckH 3aabaKEHHA - - 48 48
1,019 - 51 1,070

TabnuuaTa ro-101y Mokaiea 4yBCTBHTENHOCTTA Ha APYKECTBOTO NPH BL3MOMKHHM NpoMeHH I
50 nyHKTa B JIMXBEHMS 1POLEHT Ha Daza cTpPyKTypaTa Ha akTHBUTE W NMAcMBHTE KbM 31 JAeKeMBpH H
NpH NPeAIIONOKEeHHE, Y€ ce HTHOPUPA BIMAHHETO Ha OCTaHA/IWTE [IPOMEHIMBH BenHYuHH, EdexTsT ¢
M3MEPEH M MPe/CTABEH KATO BJIHAHHE BLPXY (UHAHCOBHS pPe3ynTaT ciien obnaraHe ¢ AaHblH U BLPXY

COOCTBEHHMS KallUTall.

2011 2010

BGN '000 BGN 000

MPuHaHcOB pe3ynTat (neyanda unu 3aryda) +0.50% (3) (5)
CoOcTBeH kanuTan +0.50% (3) (5)
dunHaHcoB pe3yaTar (nevanda vy 3aryda) - 0.50% 3 5
CobcTBeH KanuTal -0.50% 3 )

Ynpasaenue na kanumaiosua puck

C ynpaBneHHeTO Ha KamuTamna JIpYKeCTBOTO LENH Ja Cb3AaBa H MOAIbPAKA BL3MOKHOCTH TO
Ja MpoAbMKH a2 (YHKUMOHMpA KaTo AeHCTBAIO NpeanpHATHe H Ja OCHIYpABa CbOTBETHATA
BB3BPHILACMOCT HA MHBecTHpaHHuTe cpeacTia ([Ipunoxenue 19).

JpysxecTBOTO Tekyllo HaOnwojaRa OCHIYpEeHOCTTAa M CTPYKTypaTa Ha KanMTana Ha 0asa
CHOTHOUICHHETO Ha 38JUTBAHII0CT. TOBA CHOTHOLLUEHHE €& W3YHCIIABA MEKIAY HETHMS ABJIOB KanuTall
KbM o0uiaTa cvMa Ha Kanutarta. HeTHHAT BIITOB KanuTal Ce ONpeNend KaTo pasiiMka MeAJLlY BCHUYKH
IPHBJICYEHM 3aEMHHU CPEJICTBA (KPATKOCPOYHU M JILATOCPOYHH) TaKa, KAKTO €a NMOCOHeHH B OTHETA 33
(hHHAHCOBOTO CHCTOSHUC M MAPHYHUTE CPEICTRA W NapuuHK ckBuBateHTH. O0ulara cyMa Ha Kanuralia

¢ paBHa Ha COOCTBEHHS KATMUTaNl U HETHMS AbATOB KATTMTal.
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B rtabnuuara no-7071y  ca NpeJICTABEHH CHOTHOLICHHSTA HA 3a/TBAHAN0CT HAa Oasa
CTPVKTYPATa Ha KAlMTala KbM 31 JeKeMBpH:
2011 2010
BGN'000 BGN'000

O0mo ALATOB KAMHTAN 629 1,019
HamaineH ¢ napH4YHHTE CPejICTBA H MapHuHH

eKBHBAJICHTH (2,131) (1,783)
Herven abiaros kanuran (1,502) (764)
O0B1o coOCTBEH KanHTall 12,102 11,948
O6110 KANHTA 10,600 11,184
CroTHONIEHHE N2 33ATBAKHAIOCT - -

Mudopmalvg 3a napuuHHTE CPE/CTRA, KanuTana M 3a1bIKEHHATA, Ce HaMHPa B NPHIIOIKEHHH
No 15,16, 18 u 19.

Crpaeed.iueu cmounocmu

Cripagenaueata cTOHHOCT Hal-o010 fipe/lcTaR/isRa cyMaTa. 3a KOATO elMH aKTHB MOKe Ja
Objle pa3MeHeH MM e/IHO 3a/ibikeHWe fAa Obje H3N/JIaTeHO MpH HOPMANHH YCIOBHA Ha Clejkara
MEAIY  He3aBUCWUMM, sKejaelld M HMHDOpMMpaHd koHTpareHTu. CrnpaseanueaTa cCTOHHOCT Ha
(hHHAHCOBHTE HHCTPYMEHTH, KOUTO HE ¢& ThpryBaT Ha aKTHBHH [a3apH ce¢ ONpEeiaena 4pe3 OUeHbYHH
MCTOAM, KOHTO ce DazupaT Ha pa3iMyHH OLUCHBYHM TEXHHMKH W TPEAMNOJIOKEHHS HAa PbKOBOJCTBOTO.
HanpaBeHH Ha 0a3a nasapHuTe YCJI0BHA KbM JaTaTa Ha 0TdeTa 3a (PHHAHCOBOTO CheTOAHME.

Konuenumara 3a crnpase/iMBaTa CTOHHOCT mpeirosnara peailMsnpade Ha  (QHHAHCOBH
HHCTPYMeHTH dpes mpojaxba. B cnyvaure, odaue, MO OTHOLIEHHE HAa ThPrOBCKHTE B3EMAHHA H
3a/UbJIKEHHSA, JCMOIMTHTE W 3ab/UKEHHATA N0 (MHAHCOB JM3HHI KbM CBBP3aHM JIMUA, JPYKECTBOTO
0YaKBa Ja peatn3upa Te3d QUHAHCOBH AKTMBH U MaCUBH 4pPe3 TAXHOTO UATOCTHO 00paTHO U3Mjalliame
WJIH PECNEKTHBHO NMOracsiBaHe BbB BpeMeTo. 3aToBa T€ Ce IIPEJCTABAT MO0 TAXHATA aMOPTH3MpYEMa
CTOHHOCT.

[lpuTexaBanute OT APY/KECTBOTO (UHAHCOBM AKTHBH Ca OCHOBHO TbPrOBCKH B3eMaHHf
(OCHOBHO OT CBBP3aHM JIHLA) M MAPUYHU CPEJCTBA 1O pa3rinallaTe/lHH CMeTKH B OaHKH, MOpalH KOeTo
ce npuema, ye DanaHcoraTa UM CTOHHOCT € paBHa Ha TAXHaTa crnpaBeliiBa CTOHHOCT.

[Tpn ABATOCPOYHNTE 3abIKEHHA KbM CBBP3aHH NHLEA MO GHHAHCOB TH3HHI IIPHOJIM3UTEIHATA
OLCHKA HA CHpAaBeyIMBATA MM CTOMHOCT € HanmpaBeHa 4Ype3 AHCKOHTHPAHETO Ha TeXHUTe ObJellH
MApUYHH TIOTOLM Ha 0a33a YCPCOHEHW Na3apHY JIMXBEHW [POLUEHTH KbM JaTaTa Ha oT4eTa 3a
(rHancoBoTo cbeToAHKHe, OCTaHANMTE TIPHTEKABAHHN OT JIPYHKECTBOTO (PUHAHCOBH TIACHBH €A OCHOBHO
KpPaTKOCPOUHH 110 CBOATA CBILHOCT M IPCACTABIABAT TBHPrOBCKH 3a[bJ/KEHHA, TIOPAaaH KOETO ¢
npueMa. de dajaHcoBara UM CTOHHOCT € NPHONM3UTCIIHO PABHA Ha TAXHATA CrIpaBeinuBa CTOMHOCT,

PbKOBOACTBOTO Ha JIPYKECTBOTO CYMTA. Ye IIPM  CBUIECTBYBALHTE OOCTOATEICTBA
[Ipe/ICTABEHHTE B OTHYETa 3a (PMHAHCOBOTO CBCTOSHHE OLIEHKH HA (PUHAHCOBWTC AKTHBHM W MACUBH Ca

Bb3MOKHO Hal-HALCHIIHH. a1EKBATHH JIOCTOBEPHH 3a 11eJIMTE Ha (j)}iHaHCOBaTa OTHYETHOCT.
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27, YCJOBHH 3ATBJIKEHUA U AHTAYKUMEHTH

Biewvanua no OHEPAMUBEN [TUIUIZ
Knm 31 ACKCMBPH OYaKBAHMTE HACcMHH MOCTBLINIEHHHA [10 [10-CBLUIECTBCHHTE IOTOBOPH 3a
OTAaBaHe 11O HAa€M Ha HMYLIECTBO, CODCTBEHOCT Ha )_[py;-xe(:'rso 3a KaCOBH YCJIYI'd AJ_I ca CICAHHTE!

2011 2010
BGN '000 BGN 000

B pamkWTe Ha eiHa roanHa 22 22
3a nepHoa OT eiHa 0 TPH roAMHHI 27 49
49 71

Jaodeacenun no onepaniueen AU3une
Kbvm 31 ACKEMBPH JOPYXKECTBOTO MMa CKIKOHYCHHW J0TOBOPH 3a HaeM Ha HMYLWECTBO OT

AKHHOHEP CBC 3HAYHUTEIHO BIHAHHKE, 110 KOHTO OYAKBAHHUTEC HACMHH IT1adlllaHHA, ca KaKTo CJieaBa:

2011 2010
BGN '000 BGN '000

BB pamkuTe Ha enna rogMna 50 51
3a nepyoad OT eHa 10 TPH rOJAUHH 62 112
112 163

Kbm 31 nexemBpH  japyaecTtBoTo WMma  cktodeHn ¢ JICK  Ayto  Jlwanur EOOJ]
eKCI10aTalMOHHH HAeMHH J0TOBOPH 3a JIeKW aBTOMOOMIIH, 10 KOMTQ OUAKBAHMTE HAEMHH IUlallaHus
ca KakTo clefBa:

2011 2010
BGN '000 BGN '000

B pamkHTe Ha eaHa roauHa 15 54
3a nepHoa OT €4Ha A0 TPH IMOAHHH - 15
15 69
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oguT
PUHAKCK

JOKJIAL HA HE3ABUCUMHA OJHUTOP

A0 AKUHHMOHEPHUTE
HA
APYHECTBO 3A KACOBH YCJIIYT'H Al

Jdoraaja supxy puHancosus oryuer

Hue n3sbpuiixsMe oauT Ha npuioskeHns (pmuancos otueT Ha JPYHECTBO 3A KACOBH
YCIIYTH AL (ApysKecTBOT0), BILIOUBALL OTYCTA 34 (UIAHCOBOTO CheToAHHE KLM 3| nexemepu 201 |
FO;MHA, OTUETA 31 BLEOOXBATHMHS A0X0J, OTUETA 332 MPOMEHHUTE B COOCTBEHMA KAMHTAI M OTHETd 34
I'l‘de‘lHM'I‘C MOTONA 3a rojaduard, 'SZlB'prUBHlll'd Ha Tasy gard, KaKkTo H 06()6111E3HOT0 QITOBCCTSBAHC Ha

CLINECTBEITHTE CHCTOBOAHH ITANTHTHKH H APYIHTC NOACHHTCIIHH [IPHIIOMKCHHS H I/III(})OPMHL{HF].

NCOCOPRIOCHT HA PHKOSOOCHTIGONTO 3 (UHAGNHCOBH ORTYHelr
Om 7] 7 DK SOOCIHIGONIO 3 /)1 HCOBL ONTYenn

PLKOBOACTBOTO HOCH OTFOBOPHOCT 3@ W3TOTBSIHETO M AOCTOBEPHOTO MPEJACTABAHE HA TO3H
(PMHAHCOB OTHET B CLOTBCTCTBHE ¢ MEKAYHAPOAHHTE CTAHAAPTH 32 PUHAHCOBO OTUHTALE, NPUETH OT
Kovuensta Ha  Epponeidckust cbio3, H 3@ TAKABA CUCTEMA 33 BbLTPELIEH KOHTPO/, KaKBaTo
PBLKOBOACTBOTO M0 HEroBa IPCLEHKA OHPCAC/A KaTe HCOOXOAHMMA 3a OCHIYPABAHE HITOTBAHETO Ha
(PMIIAHCOBH OTYCTH, KOMTO HE CBLABPKAT ChIIECTBEHH HETOYHOCTH, OTKIOHCHHS M HECBLOTBETCTBRMI,

HE3ABHCHMO JIUIH TC CC JALJIKAT Ha M3MaMa HJIH IPelIKa.

Omeo6uPHOCHT 1A OOMINIOPA

Haiuata OTroBopHoCcT € CBEKIA 10 H3Pa3sMBae Ha OAMTOPCKO MIEHHE BBLPXY TO3H (PHHAHCOB
OTUCT, OCHOBABAIIO C€ HA H3BBPLIEHHS OT Hac ouT. Halnuar oaut Oc MPOBC/ACH B ChOTBETCTBHE Che
3aKOHA 30 HEZABMCHMHS (PHHAHCOB OJMT M NPOOECHOHAIHUTC H3HCKBAHUS Ha MeuslyHaApoHATe
OIUTOPCKH CTAHAAPTH. Te3n cTannapTy najgaraT crassane Ha eTHYHUTE WIHCKBAHHA, KAKTO U OJMTHT
A3 OLLE TUTAHPAI H HPOBCACH TAKa, Y€ HMC JIa ce yOe UM B pa3yMHA CTCMNCH HA CHIYPHOCT IOKONKO

ll)IlH{’lHCOBH&lT OTYET HE CBABLPIKA CHIIECTBEHH HETOUNOCTH, OTKITOHCHHA W HECBOTBCTCTBUA.
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OanTLT BKIIOUBA H3TBAHEHHETO HA [POLEYPH ¢ el N0JIyHaABaHe HA OIUTOPCKH JIOKa3aTesICTB
OTHOCHO CYMMTE H OMOBCCTSBAHMATA, MPEUCTABEHH BbB (DUHANCOBHA OTYET. M3dpanuTe npouciypu
3ABUCAT OT NMPEIEHKATA HA OAUTOPA, BKIOUHTCIHO OIEHKATA Ha PHCKOBETE OT ChbIUECTBCHH HETOUHOCTH,
OTKIOHCHHS H HECLOTBETCTRHA BLE (PHHAHCOBHS OTUET, HC3ABUCHMO JA/IM TE CC¢ JBIKAT HE H3MAMA H.IH
Ha rpenika. [Ipn W3pbpliBaHeTo HA TE3H OUEHKN HA PHCKA OAHTOPBT B3CMa MN0J BHUMAHHE CHCTEMATA 34
BLTPELICH KOHTPOM, CBLP3aHA ¢ H3FOTBIHETO W JIOCTOBEPHOTO HPCJICTABIHE HA (pPMHAHCOBHA OTHET OT
Crpata Ha NpefinpusTHEeTO, 3a 14 pa3zpadOTH ONHTOPCKH [POIEAYPH, KOUTO €A TIOAXOAAWMN [IPH TE3H
OOCTOATEICTEA, HO HE T Liejl H3PAIBAHE HA MHCHHE OTHOCHO e(DeKTHBHOCTTA Ha CHCTEMATa 3a BhTpelieH
KOHTPOI HA HIPCATPHATHETO. OANTBT CHILD TAKA BK/IIOYBA OLEHKA HA YMCCTHOCTTA Ha HPHIAraHHTe
CUCTOBOMIH [OJUTHKIL H Pa3syMHOCTTa Ha [IPHOMU3UTEIHHTC CYCTOBOJHH OLCHKH, HANPaBeHH OT

PBHROBOJACTBOTO, KAKTO H OLEHKA Ha HAJTOCTHOTO npeacTassiHe BhLB []}HIIaIICOBHH OTUET.

Cuanrane, ye [OJIYHCHHTE OT HAC OJHUTOPCKH HOKa3aTencTsa mpeiacTaBlisiBaT AOCTATBYHA H

NOJAXO AL ©a3a 30 H3PA3CHOTO OT HAC OAUTOPCKO MHCHHE.

Mucie

[To wae svueHne, (UHAHCOBHAT OTUCT 1IPCICTABA AOCTOBCPHO, BLB BCHUKH ChUIECTBENH
acterTH, dumancosoTo cheroanue na APYXKECTBO 3A KACOBH YCIIYIH A/l kbm 31 ackeMBpH
2011 rofHHa, KAKTo H nerosute (HUHAHCOBH Pe3yaTaTH OT JACHHOCTTA H MAPUYHMTE MY NOTOLM 33
FOAMHATA, 3aBLPUIBALIIA HA TA3W JaTa, B CHOTBCTCTBHE ¢ MeNIyHAPOAHHTE CTAHAAPTH 38 (PHHAHCOBO

orun rade, npuertn o1 KoMucusita Ha Epponeiickus ¢bios.

Oapvujane na shianiie

O6psiuame sHuManie Ha Tpumoxerne Ne 19 KbM TOJAMIIHHA (QHHAHCOB OTUET, KBICTO ¢
onosceTeHa KbM 31 jexemspd 2011 roadHa qucTaTa CTOMHOCT HA MMYLIECTBOTO Ha Jlpy#eCTBOTO B
pasmep Ha 2,102 XmLiB., KOATO CTOHHOCT € 10M pa3sMepa Ha BMUCAHHA B TLPIOBCKUA PECHCTLHD
OCHOBEH AKIHOICPCH KannTall (Ha ctoinocer 12,500 Xxuiig.) nopaal reHepupadk B MPeAXOAHH TOHHH
3aIvOu. JIpyiKecTBOTO € ONOBECTHIO [UIAHHPAHWUTE W BCYE MPEANPHETH MEPKH OT CTpaHa Ha
PLKOBOICTBOTO M AKUHOHEPHTE 33 rododpasaHe HAa (JUHAHCOBOTO CHCTOAHHE OCHOBHO Upe3
pealH3Upale Ha JOMLIIHTCIHN TPHXOAH H Nevandu B CIeABALLHTC OTUETHH MEPHOUM 3a Jla MOKC
JIpYAKeCTBOTO Jla NOCTHIHE CAHMPAHE Ha KanuTtagosaTa ¢ CTpyKkTypa. Hamlero suenne ne ¢

I\'Bil_“IH(I)H[.alE’ll[O BbEB BPB3Kd ¢ TO3H BBITPOC.

Shnvew svnpocu

DdpancosusaT otyet Ha JIPYKECTBO 3A KACOBH YCIYIH AL 3a ronnnara, 3asbpuisaiia
Ha 31 mexemspn 2010 romina, € OAMTHPAH OT JAPYT OAMTOP, KOWTO € W3pazun HeMOLM(pHMIMPANO

MHCHHe ¢ naparpad) 3a odpLIIAHE HA BIMMaHNe 1t ¢ w3laieH Ha 15 despyapu 2011 roxuHa.



ﬂ()l\'.il‘(ljl BBHPXY APYTH NMPABHH H PEry/TATOPHH H3IHCKBAHHS

Todwien doxiad  sa  Jeimocmma ia APYKECTBO 34 KACOBH YCAYIH Ad no

UIHCREUNUSITI Tt SaKOIe 3¢ CUemosoocmsonio (i, 33)

B CLOTBETCTEHE ¢ H3MCKBAHMATA HA OLArapCKHs 3aK0H 38 CHeTOBOACTBOTO (1. 38, nap. 4), e
CME CC 3ANO3HANK ¢ TOAMIIHHS JOKI4 Ha PLKOBOJACTBOTO 3a jcidoctra na APYIKECTBO 3A
KACOBM YCIIYI'M AJ 3a oruetnara 2011 roauna. To3m J10KNIaa He OpeacTaBiaBa qYacT OT FOJHIIHHA
MY (PMHAHCOB OTYCT 33 CbLUUs Nepuoid. OTrOBOPHOCTTA 3a W3IOTBSIHETO HA TO3M IOJAMILECH JOKNAL 32
aciinoerra ¢ gata | espyapu 2012 rojdHa ce HOCH OT PLKOBOACTROTO Ha JlpymkecTsoTo.
Heroprueckara  uiuancoBa  MHQOPMALMA, NPEACTABCHA B TOAMUIHHA JOKIAL 33 JeHHOCTTa,
CLOTBETCTEA BbB BCHUKH CLUIECTBEIM ACMEKTH Ha HH(OpMalMsiTd, NPEACTABEHA W ONOBECTEHA BLE
dunarncosus otuer Ha Jlpyuaecrsoro kuM 31 aexemspu 2011 rosmnna, M3roTBEH B ChOTBETCTBHC ©

MC}I\',U.)"HZI}’)O.-'[I[H'I'C CTAHIAPTH 34 f])HHElHCOBO OTUHTAHE, IIPHETH OT KosucusaTa Ha EBpDIICﬁCKPiSI CbIO3.
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